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THIS Iv;l()RT(IJA(}E (“*Security lﬂslruﬁicm") is given on Januwary .20
1988  The morigogaris #dgar De La Cruz and Ines De La Cruz, His Wife

(*Borrower™), This Secority Instrument is ﬁh{cn-tn Marathon Mortgage Corporation '

which ih-urgnﬁind and exinrg under the faws.of The: State of Michigan = h , and whose address ss

P.0., Bux .B70, Southificla, M:.ch;gan 48037-C878
n ("Lender™).

BorroWer owes Lender the principsis umo'f ’Ih:l.rty-two ti‘nusa!ﬂ and RO/10D-——~—~ —— -

!

Dulla.r* JUs s 32 000,00 ] AThrs debt: |s‘i:vidmccd bry Borrower's note

duted the sume dasle ns this ‘?«cmruy Instrament ("‘\mtc") which prcrwdo fnr monthiy paymen!s with the full debt. 1f not

puid carlier, due and payable on Janu-arg 20 ! This Security Instroment
secures (0 Lender: (&) the repayment of the deb! ‘e irlenced by the NmL, wnh interest; and all rencwals, extenstons and

madifications; (6, the payment of 1ll other sums, wilh Frtrrest, advanced under, paragraph 710 protect the security of this
Scewrity Instrument; and (c) the performance of Porrov ==s covenantsand agreements under (his Security Insirument and
the Note. For this purpose, Borrower does hereby frnortg ige, erant and convey 10 Lendc' the following deveribed property

locuted in 'C(mk County, Minais:

Unit #406 in the Greenleaf Corrianm.\_un as d«.unrzal.rd on ‘%UI‘V(’Y of the followmg
described paru:,l of Real Estate (hereipafier seferred to as "parcel”) The East
30.0 feet of Lot 18 and allof Lot 19 in Block 14 in Rogers Park, a Subdivision
in, Section-31 and 32, Tav'nsh:Lp 41 Mortl, Range 14, /Bast of the Third Principal
Mo;r.Ldmrm- also Lots 1,2,3 and 4 in the Resubdivision of.lots 20, 21 and 22 m
Block 16 in ngcrs Park‘ in Secticn-31l and 32, Townshi> 4. North, Range _
14, Bast of the Third Principal Meridian, which is attazred as hppe.nd:.x "A" to
tmn Declaration of Condcrdnium cownership made by the recirder in the office of
the recorder of Doeds of Cook County, Illinois Rovamber 21,1933 as Document
Nurber 26869%8%; together with its unhdivided percentage interssy in said parcel
{ uxcpet;t.ng from enid parcc-_L, the property and space r.arpr:.s:.ng (1l the units as
d<Lf.med and set forth in Eald declaratmn r:u'rd survey), all in C-ok r‘omty IIYinois.

Prenas o

PIN Not  11~31-208-031-1035 f”L

e

which has the sddress of 1600 W, Greenleaf ., Chicags’™
| . . [Street] : : ) : Ty
[ifinoi 60626 - - © (“Property Address’):
[ Ludo H . L

TOuLETIER WITH :-N the rrnprcwcmunm pow or hercier crccicd on the propery, and ATl easements, tights,
pppurteaagees, tems, royslies, mineral, oil and gas rights and-profivs, water rights and stock and all fixtures mow or
berenfter s pairt of the property. Al rt'hla;.cmcnh and additions shall also be covered by this Security Instrument..All nf!bc
Faregoing is referrel) tovin this ‘"xcu,tl J Tostrument as the I*mpcr:y'

BORROWER_COV: ‘\JnNi\. that Bnrrowcr is lawfully seised of the ‘estate hereby rmmc) ‘ed and has the nghl to

modtgage, grant and . convey The Pmpcrly Jnd that the Property is wnencumbered, except for encumbrances of record.
RBorrower warrants and will defend gr-m.rally the title (o the Property against all claims and demands, subject to e.m_. )

encimbranies of record; :
TEISISUCTURTTY JM‘mUW N comihines unifarm covenants for national use and nomn- umfrrrr's COVCIATH S \mh
;hrnllmti varlations by jurisdiction to constitute @ unifoem secuarity instrument corvering real property.
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If Lender reguired mortgage insurance as a condition of ‘making the loan secuwred by this Security Instrument,

Borvowss shull pay the premiums required to.maintain the insurance in effect until such time as the requiremnent for the
'

insurance terminates in accordance with Borrawer™s a&-d Lender's written agréement or applicable law. ‘
.- 8, Inspection, “Lender or ith agent may make Teasonable entriek upon and inspeetions of the Property. Lender
shallgive Borrower notice a1 the time.of or prior 10 an inspectionspecifying reasonabls cause for the inspection.

9. (Congemnation. The proceeds of any award or claim for damiages, direct or consegueniial, in connection with
any condemnation or other 1akig of any part of the Property, or for conveyance in licu of condemnation. are herety
assigned and shall'be puid (o Lender. - ‘ ‘ ' Co

In the evert ofis rotal taking of the Property, the proceeds shall be applicd to the sums secured by this Security’
Instruiment, whether or not then due, with any cxcess paid 1o Borrower. In the event of a partiai taking of the Propany.
unless Borrower and Lender atherwise agree in writing, the sumy secored by this Security Instrumet shall be reduced by
the amount of the proveeds multiplied by the frdlowingifraction: {a) tha total amount of the sums secured immediately

before the taking, divicied by€b).the fair marke: value ol"l}lc Property immediately beforethe raking. -Any balance shall be

, paid to Borrower, . ‘ i

If the Property is shandoned by Borrower, orif, after notice by Lender 1o Borrower that the condemnor offers 1o ..
; ¥ er ¥ r

© make an awdrd orastibes claim for dumages, Borrower feils to respond 10 Lender within 3G-days after the date ihe potice is
given, Lender fgawd orized to'collect and apply the procecds. at its optigh, either 10 restpration or repair of the Property or
10 the sums scerred Fyothis Security Instrument, wheiher or nol.then doe. :

Uniess Lenderand Berrower otherwise agree in writing, any application of proceeds to principal shall not atend or
postpone the due Jugeo! tiie monthly payments referred to in-paragraphs 1 and 2 or change the amount of such payments.’

10, Borrower ot Released;” Forbesrance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatiGn. of. the sums secured by this Security Lastrument granted by lender to any successor in
imerest of Borrower shall noi eperate to release the liability of the original Borrower i Borrower's suecessors 1n interest.

 Lender shadl not bereguired to/ commence procesdings: against any successor in interest or refuse 1o extend time for
payment or otherwise modify amo 2ization of the sums secufed by this Security Instrament by reasen of gny demand made
by the original Borrower o Borrower'sseccessors in interest. Ay ferbearance by Lender in cxetcising any right or remedy
shall not be nwaiver of o1 precludt the exCrase of any night or remedy. . -
11, Successors and Assigns Bowod: Jiiat snd Severnl Lizbility; Co-signers. The covenants and agreements of
this Becurity Instrument shadl bind and benef’s 1hy successon, and assigns of Lender and Bofrower, subject terthe provisions
of paragraph 17, Boriower's ¢dvenants and agreements shall be joint and several. Any Borrower who ¢o-signs this S=ourny
fastrument but does not oaecute the Note (a) e -vgning ths Secinty Instiumem only Ao mortgages, grant and convey
thit Borrower's interest in the Property under e 02rem of this Seconity Snsirument; (b)) is not persunally ohlipated 10 pay
the nums sscured by thie Security Instrumest;, and (O airees that Lender and any other Borrower may apres 16 extend,
modify, lorhear or meke any sceommodations with regard 1o the terms of this Security Instrument or the Nete sithout
that Barrower's consent, ‘ . ' )
12, Lown Charges. ! the Joan sécured by this Securnry Instrument is subject 1o a luw Whieh sets misssnam loan
churges, and that law is Goally interpreted ua that the interzai of ather Joan charges collected or tybe collicied an

0

connection with the loan exceed the permmtte.: Simits, then: Gy any such losn charge shall b rediuced by 1he ainount’

necestary 1o reduce the charge to the permined i, and (h) snycarie already collecied fromn Borrawer - h eagseded
permitted limits wilk-be refunded to Borrower. Lender may choose Hrake this refund by reducing the ~al raed
under the Note or by making a direct neyment o Borrawer. If a refund (el Uies principal, the reduction wi. dana
partisl prépayment withaat any prepuyment charge under the Note. : : . _

13. Legisiation Affecting Lender's. Rights. If enactifient or expidatian of applcable daws has the effect of
rendering any provision of the Note or this Security Faw rument unenforceable zecording todits rerms, Lender. at 1ts option,
tniy require immediste payment in full of all sums.secured by this Security Insitrament anc may invoke an retredies
permitied by paragraph 19, If Lender exercises this opiion, Lender shall take the sleps specified 11 the secemd paragraph of
paragragh 17, ) . r . P o oL

14, Notives. Anyiotice 1o Borrower provided for in this Security Instrument’s iailne given by debivering iUor by
mailing it by first ¢lass mail unless applicable law reguires use of another method The niagcé shall be directed 1o the
Property Address orany other addresy Borrower designates by nolice (o Eender. Any potic: 1o Lender <hall be given by
firnt elass mail 1o Lender's address stated hedein orany othier sddress Lendesdesignates by sotics 1o Borrower. Any notice
provided for in this Sgourity Instrurnent shall be deemed 10 have been givsn to Borrower or Lencer vhen given as provided

e this paragraph, . . . .
15, Qt»u:nlm‘.ﬁ Law; Severabillty., This Szourity Instrement shall be govérned by federal inand the law of the

Jurisdiction in which the Property is located. In the event thai any provision or cause oF this Security insirument or the

Note sonflicts with applicable Jaw, such cenflict shall not affect other provisions of this Secunty Instruimsatior the Note

which cun be given effect withour the conflicling provision. ‘T this end the provisions of this Securty Insterment and the
Note ure declared 10 beseverabie, ‘

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Nete and of this Security Instcumont.,

17. ‘Transfer of the Property or a Beneficial Eatorest in Borrower, 1T all of any part af the Properiy o any

interest in it is sold or trifnsferred (orif a beneficial interest in Borrower is wold or transférred and Borrower 1 net a nataral

" persony witheul Lender™s prior written consent, Lender may, at s option, regulire immediate payment 1n full of a11 sume

ohrhited ns

seeurad by this Security Instrument. HMowever, this aption shall not be zaercised hy Lender 1§ exercise s or _

frcera! luw as of the date ol this Security Instrument, .
: If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice chall pronide a period
of not bews then 30-days fromthe-date the fiotice is delivered o mailed within which Borreover must pay ald sums secured b
this Siecurity bastrument, [f Borrower fuils to pay these sums prior to the.expiration of this period, Lender may imvoke any
remnedis permitted by this Security Instrumenit without £ urther notice or demanid on Borrower. ; -

16, Borrgwer's Right to Reinstite,  If Borrower meets certain conditions, Borrower shall have the miz
enforeeont of this Security Instrumeit discontinued at any time prior to the earfier of: {a) S days {or such e perd as
applicable juw may specify for reinstatement) before sale of the Property pursuant 1o any pawer of sais cantamed e
Security Instrument; or (b).eniry of 4 judgment cnforeing this Security Instrument, Thase cordiions are that Botromer
(#) pays Lender all sums which then would be duc under this Security instrument and she Note had no zcceleratrmm
oceurred: th) cures sny default of any other covenaniy’of agreements; {G} pays alt expenses tpcurred i enforomg thes
Security Initrumentefricluding, but non limed to, reasonabie atorneys’ fees; and (d) takes wach action an Tender ay

hr tarfase

rennonably require 1o assure 1hat the lien of this Security Enstrument, i.enders rights in the’ Property antd Hotromer’s

obligition to puy the sums secured by this Security Instrument. shall continue unchanged. Upon reinsatement by
Borrawer, thin'Security Insirument and the rqh!igalicmy& secured hereby shall remain fully effective as if no acoekeratron had
aceurred, However, this right to reinstate shallnot apply inthe case of acoeleration under paragraphs 13 or 17.
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‘ 'rms&wmg-nmum RIDER is made ("is 20t dayol  Jammirs - A9 a5,
and is incorporated iito and shall be deemest 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Secunty lnstrumcmt") of the same date given by the undersigned (the "Borrow:r") 10 pecure aomw:r s Mowete ¢

Marathon Mertgane Corporation, & Michican Corporation - (the “'Lender™)
of the same date and.covering the rty described in the' Secumy strumem and Jocated at:

lGOfJ Wi Groenlead, ("m.s 30, ‘.TH Jnrnl uu’]u".)

knownu . ‘ =

f;rclc'rl Lﬂru (nndcumn M e

[Nome » Condominmium Progect) '

{th¢ “Condominium Progecl") If the owners sssociation or other entity which acts for the’ Ocndormnmrn Pro}ect (the
“Owners Association'™) holds title 10 property for the benefit or use-of its members or shareholders, the Property also

includes Borrowcr % inierest in the Owners ALsociation and the uses, proceeds and beneﬁtrof Borrower'sinterest.

-

Borrowerand Lender further covenant and agree as follows:
A. Condominium Oblightions. Borsower- shall perform all of Borrower s obhgntmns nndef the Condominiun
Froject’s Constisient Documerits. The “Constituent Documents™ sre the: (i) Declaration ar any other document which

creates the Omdovmmum Project; (i) by- hws (m)codc of reguhuons, and (iv) other equivalent documents. Borrawer shall |

promptly pay, whridue all dues and assessments tmposed pursuant 1o the Conntituent Documents.
@ B. Hazard in:irance, So long ss the Owners Association maintains, with a generally accepted insu rance olrnct.
L
coverage in the amcantl, for the periods, and against the hazards Lmder requires, mcludm; Bre lnd ‘hezards in- \udad
within the térm “extended cuvarage,” then:
(:} Lender waive the pro’/mou in Uniform Covenant 2 for the monthly payment to I.cnder of one- :wclfth of'
the yearly premium installmenis for hamrd \nsurance on he Property; and

(i} Borrower's ooligation under Umform Covenant 5 1o maintain huurd insurance coverage on the Propeny

is decmed satisfied 10the extent that thr r'.,u;red icoverageis providesd by the Owners Association policy.

Borrower sha)l give Lenderprorapt nntice of any lapse in required hazard insurance coverage. -
e In the gvent of a distribution of hizan! insurence procesds in lieu of restoration or repair fo)foamg 8 )oss 1o the
Praperty, whether tothe unitonto common elcmenty, any. procecds payable 1o Borrower are hereby, assigned and shall be
paid tp Lender for application 10 the snms secuten by the becumy Instrumen, with any excess pa:rl 10 Harrower.

C. Public Liabllity Insurance. Borrowe shal ke such zctions as may.be reasonable winsure that the. Ov-nc?s
Asyociation mainteins.a public Hability insurance polcy acccplable in form, amount, and extent of coverage to Lender.

D, Condemnation, The piroceeds.of any award or 2iaim for damages, direct or- consequential, payable to Barrower in

connection with any ccndemmtmn or other ukmg of all or gay part of the Property, whether of the unit or of the commion.

clements, or for any conveyanoe in lien of condsmnation, w'e bereby assigned and shali:be paid to Lender. Such proceeds
shall be applied by Lender1othe sums: secured by the. Security Znutniment as; provided.in Uniform Covenant 9.
‘ E. Lender’s Prior Consent, Boitower shall not, eucep' efiar notice to Lender and with Lender'y prfor written

- consent, eithef partition-or subdivide the Prop-rty or consent to:

() the nbandonmem or termination of the Condomiriura Pro_-fuct. except for abandonment or lermination ‘
required by law in the case of substnmn! du\rucuon by hire or other \,ounlty orin the case of a taking by condemnation of

. eminent domain; "
(i) anj amendment to my provmon of the Constituent Dorurs-m, if the Provision is for thc EApress benefit of
Lender;
g (iii) termination of pmfe.s:mul management and usumptmn of seifrian ,gerncn: of the Oimcrs Asuoeunon,
or

(w) any acmm w}uch wmld h:ve the effect ofrendenn; the pubhc Iubmty faturanoce wvcr-;e mummned by
the Owners Association unmpuble 0, laender i
F. Remedies, Bf. Eomwcr -does sot pey-condaminium dues and sssessments when du, thin Lender may puy them,
Any amounts disbiarsed by Lender under this paragraph F shall become additional dedt of Bosrar & azcured by the Security
"Instrument. Unbess Barrowcr and Lender agree 1o other terms of payment, these amounts Ml beir iterest from the date of
“disbursement at the Note rate and shail be payab)é; wilh i interest, upon notice from Lender to ch’oﬁ’.t Joguesting Plrmem

By Sicnma BEL%W Borrower Aooepu -nd agrees to the terms and provisions wnmned n this Cmdom: riem Rider,

W

[

HULTISTAW. conoomm\m RIDER—Bingte  Fomiiy—FNIA/FHLMC LNFORM INSTRUMENT r-ﬁ smi uur' :

Finanginf L-\v Frmni"
Form W

The Property mcludcs & unitin, together vmh sn undivided interest in th: common elemenu of s condominium pio_p:t

CONDOMINIUM COVENANTS. In addition to the covenants and a;racmmts inxde in the' Secumy Instrument,

“master’ or “blankel! whcy on the Condominium Project which is satisfactory to Lender and which provides insurahce

Cmam ..
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