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.................... sk A A AR AR A **). This Security Instrument is given (o

T EONSTITUT IO HORTEACE CORPOERTIDP O Ove ) This Ehich is orgamized and exsiing
under the laws of ... Zsh- STATE OF ILLIKOIS | ... and whosc address is
.00 BUNTER. OLLVE,. QAKX BROOK,_ILLINGLIS 50521 . Lender™).
Borrower owes Lendes th ~rincipal sum of . SIXTY EIGHT THOUSAND AND N0/100

Dollars(US. & 68,000.90 ). This debt is evidencoed by Borrower’s noie
dzted the same date as this 37cuy’y Instrument (“Noie )k phich provi r monthly paymenis, with the full debt. if not
paid earlicr, due and payabicor. .. ‘Sg&m ?‘P 'ﬂfi!}’ This Sccunity !ns_trumml
secures to Lender: (3) the repav zicnt of the debt evidenced by the Note, with interest. and all renewals. extensions aqd
modifications: {b) the payment of all iiier sums, with interest, advanced under paragraph 7 10 protect the secunity of this
Security Instrument: and (<) the periurie cc of Borrower's covenants and agrecmenis 1nder 1his Security Iastrument and

the Nole For this purpose. Borrower dies her=by msssﬁgc, grant and convey 10 Lend -1 the following described propesty
located in AN - - County, Illinois:

LOT 284 IN BUFFALOC GROVE UNIT (4, BEIXNG A SUBDIVISION OF THE XORTHEAST 1/4 OF
SECTION 5, TOWNSHIP 42 NORTH, RALGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN
1IN COOK COUNTY, ILLINOIS ACCORDING fO THE PLAT THEREOF RECORDED AS NO. 17562263.

PERMANENT TAX NUMBER: 03-05-204-017

Jggi 88031238

344. LINCOLN..TERRACE. -....BUEFALO_GROVE
{Stree) (2%

Property Address™):

TOGETHER WITH 2!l the improvements now or hereafter crecied on the property, and all casements, rights,
appuricnances, renis, rovaltics, mineral, oil and gas rights and profits, water rights ard stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the osiate hereby conveved and has the right (o
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of secord.
Borrower warrants and will defend gencrally the title to the Properiy against alf claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jusisdiction to constitulce a2 uniform secuniy instrument covering real property.

JILLINOIS—Singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEORDER FACAR L LIANA FIRANCIAL NC

12-900192-6
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UNIFORM COVENANTS.  Borrower and Lender covenani and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when doc
the principal of and interest on the dcbt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and insurasce. Subjoct 1o applicable Iaw or (0 a2 written waiver by Lender. Borrower shafi pay
to Lender on the day monthiy paymeats are duc under the Note, until the Note is paid in full, 2 sum {"Funds™) ogual to
onc-twelfth of: (a) yearly taxes and assessments which may attain prionty over this Sccurity Instrument: (b) yaasdy
Icaschold payments or ground rents on the Property, if any: (¢) vearly hazard insurance premivms: and (d) yearly
morigage msurance premiums. if any. These stems are called “escrow items. ™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of foture escrow items.

The Funds skall be held in zn institution the dcposits or accounts of which are insured o7 guarantesd by a federal of
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow ifems.

Lender may not charge for holding and applying tkc Funds, analyzing the acoount or verifying the cscrow ilems. unbess
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such 2 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unlcss an agreemant is made or applicabic law
requircs interest 16 be paid, Lepder shall nol be required to pay Borrower any intercst or carnings on the Funds. Lender
shali give to Borrower, without charge, an annual a2ccounting of sthe Funds showing credits and debits 10 the Funds and the »-
purpose for which cach debit to the Funds was made. The Funds arc pledged as additional security for the sams secured by =
this Security Instrument. =

Ef the amount of the Funds beld by Lender, together with the futire monthly payments of Funds payable pribr 107 >
the due dates of the escrow iterts, shall cxoced the amount required 10 pay the cscrow items when duc, the excess shali bea @
at Borrower’s oriion, cither prompily repaid to Borrower or credited to Borrower on menthly payments of Funds. If the i -
amount of the's"up ds held by Lender is not sufficient 10 pay the cscrow items when duc. Borrower shall oay to Lender anx- : 8
amount aecessary 1:make up the deficiency in one or more pastents as requited by Lender. ? ol

Upon paymneidin full of all snms secened by this Security Instrument, Lender shall prompily refund 10 SBorrower [y b)
any Funds held by ( crdor. [Funder paragraph 19 the Propesty is sold or acquiced by Lender. Lender shall apply, po latsr [ A
than immediaicly pric| 1o the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of m
application as a credit aga’ st the sums secured by this Secusity Instrument.

3. Application of Daviiants. Unless applicable law provides otherwise, alt paymenis received by Lender under
paragraphs 1 and 2 shall be applici: first, 10 late charges due under ihe Noic; scoond, 1o prepayment charges doe under the
Note; third, toamounts payable v.rler paragraph 2; fourth. 1o intcrest doe; and 1asi, to prncipai duc.

4. Charges; Liens. Borrowrrshall pay ali taxes, assessments, charges, fines and impositions attributabie (o the
Property which may attain priority o ¢7 this Security Instrument, and lzaschold payments or ground seats, if any.
Borrower shail pay these obligations in tac manncer provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person owr d poyment. Bornower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow »r makes these pavments direcily., Borrower shall prompily furntsh to Lender
receipls evidencing the pymenis.

Borrower shall prompiiy discharge any i.c7 swhich has prionty over this Secusity [nstrument unless Borrower: (a)
agrees in writing to the pavment of the obligaiion s~Lr.d by the lien in 2 manrer acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tiic hien in. degal procoadings which in the Lender’s opinion operale o
prevent the enforcement of the lien or forfciture of any pa .« u€ the Properiy; or {¢) secures from the holder of the lien an
agreement satisfactory 2 Lender subordinating the LEen (. this Security Instrument. If Lender detzrmincs that any pari of
the Property is subject 10 a lien which may attain priority 07 ¢ci) this Security Instrument. Lender may give Borrower a2
notice identifying the lien. Borrower shall satsfy the lien or tat~ olic or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemn ats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendeld roresage™ and any other hazands for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Berrowe: subjeri-to Lender’s 2pproval which shall not be
unreasonably withheld.

All insurance policics and rencwals shall be acoepiable 1o Leader and hrif include a standard morigage clause.

Lender shall have the right to hold the policies and renewals. IT Lender requires, Fanower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shzlt Livs prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borsower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall 'se anolied to cestoration or nepair
of the Property damaged, if the restoration or repair is cconomically feasibic and Lender™s s>curity is not lessened. i the
restoration or repair is not economically feasible or Leader™s security would be lessened, the insiance proceeds shall be
applicd to the sums secured by this Security [nstiument, whether or not then due, wiik any ¢ cess paid to Borvowsr. Iff
Borrower abandons the Propesnty, or docs not answer within 30 days a notice from Lender that (0 iusrrance carrier has
offered to settie a cloim. then Lender may collect the insurance procoeds. Lender may use the procedds o repair of restore
the Property or to pay sums secured by this Sccurity Instruvment, whether or not then due. The 30-d> 7<riod will begin
when the notice is given.

Unless Eender and Borrower otherwise agree in writing. any 2pplication of procesds to principal shal( st extend or
postpone the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of the pasments. If
under paragraph 19 the Property is acquired by Lender. Borrower™s right o any insurance policies and proceeds resuliing
from damage 10 the Property pricr to the acquisition shail pass to Lender 16 the extent of the sums secured by this Securnity
Instrument immediately prior to theacguisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. IT this Security Instrument is on a feasehold.
Borrower shall comply with the provisions of the lease. and if Borsower acquires fec title 10 the Property. the Icaschold and
fee title shall not merge unless Lender agrees to the merger in wriiing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails (o perform the
covenants and agreements contained ir: this Security Instrument, or there is a legal proceeding that may sigrificanily affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probaie. for condemnation or to enforce laws or
regulations), then Lender may do 2nd pay for whalever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court. paying reasonable atiorneys™ fees and entering on the Properiy to make sepairs. Although
Lender may take action under this paragraph 7. Lender does not havetodoso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debrt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree fo other terms of payment, these amouats shall bear intercst from
the date of disbursement at the Note rate and shall be payable, with intcresl. upon notice from Lender to Borrower

reqguesting payment.
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