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Dorrowerawes Lendes: he prine el surrof PR _
SEVL',N'!'Z THOUSAND AND (HO/100 " o o

Dollars {1138 70,000.00 ). This debt 1s ev idenced by Bortower’s note

dated the same date ax this Secarity Istrament (“Note'), which provides for monlhly paymenis, with ihe full debi. o not

paid eathicr, dac and payableon FEBRUARY (1, 2018 This Security Enstrament
sectures 1o Lender: {a) the repayment of the debi cvilenced by the Note, with inlerest, and all renewals, extensions. and
modifications; (b} the paymenm of all other sums, wit?i uere',t. sdvanced under paragraph 7 10 protect the ﬁccunrp of s
Security [nstrument; and {¢) the performance of Borrovrer's covenants and agreements under thirs Security Insiriment and
the Nete. For this purpose, Borrower does hereby. mortgags, g.a"n #nd convey o Lender the foll‘aumg desnribed propeny

Jeemedin COOK County. [Thnois:

LOT 44 (EXCEPT THE WEST 15 FEET THLRLOF AND WEST 20 FEBET OF LOT 45 IN

BLOCK 6 IN JOHN F. EBERHART SUBDIVIS(OWN. OF THE NORTH EAST 1/4 OF
SECTION 23, TOWNSHIP 38 RURTH PAMGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CGOK COUNTY, ILLIROIS. S

-

[

‘19‘—2;3-209-'4044-00-%& A.O A/,Lp/

which has the address of 3408 WEST 64TH PLA CE - . CRICAGD

. (Stroet]  ° rery )
Hiinois .- 60623 (“Property Address™);
1Zip Cote) .

. TOGETHER WiTH all the improvements now or hereafier erecied on the property, and all easememts. rights.
apputienances, rents, royalties, mineral, oil and gas tighis and profits, water rights and stock ard all fxipres now or
hereafter a part: nﬁhcprcrpcrly A3 replacements and additions shall also be envered by this Scecunty Instrumend. All of the
foregoing is referred to in this Sccurr!y Insirvment as the "Property.”

BORROWER C(wm«AN’TS that Borrower is lawf.:ll} seised af the estale herehy conveyed and has zhe rlght ta
mortgage, grant and convey the Property and that the Property is unencumbered, ‘except for encumbrances of record.
Horrower warrants and will defend gc.m.rally lhe title to. the Pmpcrly against all claims amd Gemands. subject 10 any
encumbrances of ru.nrd

- THis SECURITY I\’ﬁ”({ MENT eombines unifores covenants fnr ‘national vee ‘and non- umform COVEBANES mrh
l]rnucd yarialons hv;urlsdunnn (o conshifute a umfr-rm su.mly instrumen} covering reil prapefyy.”

. " . . '
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.shall oot bew waiver af'or preclude thresers

/i’il'(JVi'de for in this Security Tnstrument <hiall be deeraed 1o have been grven to H:;rr-m er or

- e / S
If Lender required morigage insurance as a condition of making the lnan secured by this Securits fnstrument,
Borrower shall pay the premivms required.to maimain the insurance in effecs until such time as the’ reqanrornent tor the
insurance Termingiesin accardance with Horrower's and Lender's writlenfigréement or applicable law ’
8. Inspection. Lender ofits agent may make reasonable entries upon and insprenony of the Property Tender
shali give Borrower notice at the time-of or prior 1o an inapection specifying ré qsonable cause Tor the nspertion -
9, Condemnation, The proceeds of any award or claim for damages, direct or CONSEGUENTETL IR ot fen wath
any condemnation or -other taking of any part of the Propertyv, or for comveyance in lieu arl ﬂ\}.‘r\ ration, are hursby

assigned and shall be paidd 1o Lender.

dnthe event-of a todl tking of the }'rupc riyothe proceeds shall be. applied 1o the st savared b e Ny uridy

Instrument, whether ot not 1hen duc. with HNY CACCHS p.nxl v tsurr(mc’( fadhe 2vent of a parnvud takieg .-v the Prsrrty
unless Borrower and Lender atherwive agrep in writing, the sums seaured by this Security Fastroment 7.1 o regaoed by

“ the amcunt clflhv proceeds multiplied-by lhn‘nlhmmg fraciivn {2)Ane -Dldl arpount of the sums <eg et inmstouds

“before the takn.g chwdad by (59 the fare rlmr&.(-l V'ilh‘c m"lh; }’mpcrtu jrin nc(h-:tmu before the tab ing. irs h.-.l.u'.u* chall b

p'nd 1o Borrower. | & !
Il ihe Property |-. ah.mdm-qvl Iny Husrr(;wcr, waf, after rumu: by L

make ailawsrd onsette i clidm for damages, Botrovier Sl 80 respond 1o Lerder winthin 30 d

given, Lender 12 suthorized toeallfet and apply thé prnu-cm. atits optinn, eitherto restoration or repast of e F’r:-pm ¥

=aufter the date the sidwe is
r

_tothe sum secured By this Security Instrzrment, whather orant thel due,

Unless Leraerand Borrowet atherwise m_‘rs.'c i writing, any a pllu!-nn nfrrrmc“ds TP lp¢| shall roteatend or
postpozie the dee dale 4 the monthly Payaents referred 10 in paragraphs 1 and 2 or change the armount.of duch paymenls

10, Borrower * Sl Rokieved; Ferbearands By Lendor Not 8 Waiver,  (xteiision n[ the time for peymers “.' e
modification of amortization of the Surmh secured hy this fecurity Instrument 2"411.1«!5 hb' Srder T ARy UG I
interest of Bodrower shall FoUdperate to release the diability of the original Bat rrmer Ly mev A TR CXVITSIN) A AT LN
Lender, i,hfill not, be oy 'cquue.: L, eITmenge procc;dm;,s agains: ‘m) SHCCEsHhOT N, int tefresd oF cefuse - vxiend Lisve for
paymenl or olhcrk\use mudva arndrtization of the sums securzd by this Secunity I‘nszrum ntby reason ! femind made

by the priginal Borrower o Bnnnwu L SUCCEsSOTS I interest. Any t‘orbr-d. ance by 1 endcr i exervising - ., aght orremedy

ol any r.-.gh: or rénvedy.

15, ‘Successors and Assigns Bovia; Jeint and Several Linbility, Co- sm,nerq. 'Th» covenants and di”(.‘(.rl'm"ll\ af
this Security, Instrumertt shall bind and beneficlie successors and assigns-of Lender and Borrewer, subgect 1o 1he pros sans
of pavagr uph 17 Borrower's covenantsand | wgreemenl s shall be joint and several. Any Horrower whe coraagns this Secarity
Instrument. but does.not dxecute the Note: (a) jac ) signing this Security Instrument only to morigage. grant and convey
that Borrower™s interesi in the Property under 1< *érms of this Secutity Instrument: foy is not personally obligated 1o pay
the sums secured by this Security [nstrument; and () agrees that Lender and any other Borfower may diree 60 ot
modify, forbear or make any ancommnd.mnns with Jcgard to the terms of this Security Instrument son the Nois itk
that Borrower's.consent. i

12.. LoamCharges. Ifthe loan secured by thisScocury Instrument s subject 10 5 law u.hmh sele marimym {tan
charges, pad that law ic finglly interpreted so that the invedest or other loan charges collected or 1o be collected in
connection with the loan éxceed the permitted limits, then: @) dny such loan Lhdrgc shall be reductd by the amount
NICCUSKUTY to reduce thz wchargeio’ the permitted limit.and (b) any *ams already collected Fmrr. Borrawer which sxcecded
permitied limity will be 'efunduj to Borrower. Lender may choase te make this refund hy rédocing the principal owed
under the Note or-hy mdkmg direct payment 10 Borrower. If a refund Jecluces prmc1p.4| the reduction will be treated as a
purtial prepuyment without any prepayment charge under the Note, ‘ '

13, Legislation 1\ﬁectang I.ender’s Rights, If enactment or expl' Wom-of applicable laws has the ¢fect of
rendening any provision of the MNore or this Security Instrument unenforceabl: dL(. rdinig 1ot terms, ‘Lander. at vis option,
may reqeire immedizte paymenit in Tull of all sums secured by thos Security=tnsirument and may invoke amy remedies
permitted by parayrap‘a 19. [fi.ender exercises this option, Lender shall take the'siops ﬁpec;ﬁcd in the second paragraph of
paragraph 17. T

014, Motices, Any notice te Borrower provided for in this Qc.f.um) Instrimens aibhe grven by def;vermg 1mor by
mmlmg it by firss class matl unless a;‘,phrdbk faw requires usz of another metnod. The natses <hall be directed o the
Property Addiess or any other address Brrrower designaies by noiice 1o Londer” Any natie te lender chall be grven by

£rst class mail to Lendef s ugdress stated hereia or any ather address Lender designates by natig i RBorrower Aoy motace
Pencler w herigyeen s pros rded

in this paragraph

15. Governing Law; .Seurahn!n} This Security Instrument shall be governed by federai®lan »nd the [aw of the
jurisdiction in which the Praperiy is Jecated. In the event that any provision or dause of thrs Securty Fastrament or the
Nowe conflicts with apphicable law, such conflict shall not affect nther provisione of thre Securnits Iratrd R
which can be prven offect without 'the conflicting rrovision. Te this end the proascns of the ’y,_:;.';:-_.
Note :m: duclared to be m'vcmhlc i

“Borrower's Copy. " Borrower shall be given ot u:r.furmwl copy of the Note and of thie Secnr.

17. "l'ransfcr‘tof the Property or a Beneficial Interest in Borrower, I all o1 ans part of the Do
interest inat is sold or transferred (or if g beneficial interest in Bortesaer is sord or transforred ared Berrosor
person} without Lender’s prior written consent, Lender may 21 s option, require irmmediate pasn
secured by this Security Instrument. However, this apan shall net be eseromed by Toender (f exe
fuderai law awafthe date of this Security Imgtrument.

H Fender excreises this optson, Lendershall give Bortowes notive of acesteration The reiee chat] proooe
nfinor less than 360 days from the date the notice ssdetivered or maited vathin which Boroosor muct pasy all vume o ;
this Secupity Instrument, [ Borrower fails to pay these'sumns prios 1o the cxpiration of s pereod Terater may imsobe gnw
rernediespermitted by thi, Security Insirument withiout further notice or demand on Begroseer

18. Borrower's Right to Reinstate,  I17 Barrower yneets certain condinons, Boeerower shail b ht te hase
enforcement ofhis Security Irstrument diseontinued at any time prior tnthe carleer of Can Sdays O st read s
applicable law may specify for reinstatemen pbelore sale of the Praperty porsuant 1o any poet of sabe craniannecd an ths
Security Instrument, or (b eniny of a judgment enforcing Vs Security Instrument Therme comditions are that T TS
(a) pays Lender ull sums which then would be due utder this Sectrily Tastrurnent and the Nete Fud e axceforatmon
oecurred; by cures any defaull of any other vovenints o apreesnents; (C) pays all expenses ancurred an enforoim e
Security Instrument, inciuding, but not hrmited to, reasonable atiomeys” foesand fd) tabes such sctoer: s 3 erdet rmuss
ruas(jrmbly require 16 assure that the lien of this Security Instrument, Lender's righis in the Properts sndd Terresaer™s
nbl:g,.nwm 10 pay the sums secured by this Security Instrument shall comtinue unchm;.rcd et resestatemment b
Borrowsr, this Security Instruriem and the obligations securcd herehy shall remam fully*effective asof nooaccetsrarun h.end
oo urred. However, lhr!. rightto runsldtr' shall not apply inthe case of acocderation under paragrapies 1 8ew 17 .

s thae T

sider ta Borrower that 1hu- corrtennuey affers te
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‘ ' "DATE : JANUARY 21, 1988
LOAN NO.: 515387-9 .
RELEASE FEE RIDER |
: : _ if

i Ny THTIS RIDER 4is incorporated inta a certain Hortgaqe dated

N af even date herewith given by the nndchLgnLd te, seat tolean ' -

N Lndﬂ‘tednpzc; sald Mo:tgagp vwcumbc*c‘roal prooertg Lamwnn‘“

. ) de5gh*be: as:; . S e LT
3408 WEST 64%R PLACE) CHICAGO, ILLINOLS 506297 .
. {/', o ' ‘
I ‘ ' g . :
. Borrower and Lendef Jagres tnabt covenant. 21 of the Horrgage 2
© ' shall oniv be given effect if the jMote securud by this Moz tdaﬂ“ ’

M o ~ 1s seld or an-lgned, either An whoae -0r in part, to either the !
3 S Federal Nation Mortgaﬁ Asgocziaticn or the Federais Homa Loan y
: Mortgaye: Lcruorat~on and that venerwise the folluwing provisions R

shall apply to a *ﬁ;ﬁase ci Mot .Jf;a : v :
- If the deeral Home Loan Mortqaﬁ' Corporation buys all or

N , v ' some of the lender's rlghts under the Mortgage for Trust R
B ' 3 Deed) and Note, the promises and ‘wgrzements in this rhdn b
Vo © . will no LOnge; haV° any: forcn of effect. .
B ' Upon payment ‘of all sums ‘secured by .thig ertgage and pay- g
B ~ ment of-.a neaaonable fez for preoaratlon of the reléasc B
H : o deed, Lender shall release this Mortgage. Forrower shall !
K : ' ' p:y ail, costw of recordat;on._ ‘ !
{i_‘ o 'MIN‘WITN-E.:!: WHEREOF, BORRCWER has eucc.cutmq this RIDER. :
' . ) ‘ . ) . I .l'

K o ' : . e, é& .

PR ‘ AN\ S NN

| N £ Mo

-3 - - Borrower JAMESu-Gr MPLONEY/ )

t-." . s B ’ \_J .

| 3 TF M- «

5 . c )

. | - . g Borrawet %‘é ‘

L ” ' oy qn |
w 3
"
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. UNOERWKeEOPY .

ot
— THIS 1.4 FAMILY RIDEK is made this ~ 218T day i JANUARY .19 BB
’ and s incorparated o and shell be deemed 40 amedd and supplement the Mortgage, Deoed of Trudt or Secure Deed
ithe Security Instrumenm ™) of the satne date given by the undcnr;.ncd (rhc Bornower™) 10 segpre Borrower'c Note to
HORIZON FEDERAL SAVINGS BANK : - othe Lemder Ty
ol the same dute ad covering the prupcr'l) described in the Sccurvt) Instrument and bovated st '
3408 WEST 64TH PLACE, CHICAGO," ILLINOIS - 60629
: " [Prapony Aedgress|
- 19—23—-209-—044—0000 )
14 H\MII.V COVENANTA, In sodition to the covenantsand d).’r(.'bl'l'?cﬂl‘o made in the Huurfu Irutrurne . Horgower
; . and Tepder further covensataed spree as (ollows: ) ]
‘ A, USE ©)F !'Fi‘(H’ERT}";"(.‘QMPLIANCE “’!T’l{ LAW. Burrower shall not seeh., apree 1o of mane & change n e
¢ e of she Broperty or it zoning clissifivation, undess iender has agreed in wpiing (o the Change Bormower chall gomipdy

with &1 Jaws, ordimances, regulations snd requirements of any governmental body applivabie o e Projpens

i B. SUBORDVVATE LIENS. Except as permitted by federad Juw, Brrrower whall nel allow any ben mierior oo the
Security Ingtrument e be poriected agaiust the Property withot Lerdet’s prior writlen perfaission

'

- RENT LOSS INSURANCE, Borrower shall maintadn insurance againag sent Yok an adkdnion (o the oaher hassods
. {or wh;qh inturance tt. reguireel by Uniform- Covenant' § 5 :

b. “BORROWI'R"» RILYT T BEINSTATE” DELETED. Uniform Covenart 18- deleted : ‘

K. AN!\I(:NI\TE.NI’ OF LEASYS. Upon Lehder's request. Borrower shalt assign 1o Lender @i leases of the Poepans
and Wl seeurity “deposits made i dopmection with leases of the Propenty. Upon the assigmment. Lember shall have the
mpht i nmdlfy. extend or tenminmi the existing leases artd 1o execute new leswes, i Londer™s sofe discretion . As wsed s
this paragraph B, the word Ulease’™ st@ll mean <sublease’ i the Security Instruinent 19 on a leaschold

F. ASSIGNMENT OF RENTS. Bogowepanconditionaly asiigns anl ranatirs do fendar ) the voats and re emues
of e Property. Burrower duirlml.’(,ﬁ Lender G fonders ,‘pz;.*m! toenthent she rents st roverees andd b r< Py ddirewes ,:nr

L. B

Ctenant of the Property (o pay the rents 1o Lender o Latider i Jay.‘nl- Fiowagved, priny to Itrt:icr . mnm_ ‘i Bayrroweer Gf0
% Borrower's breach of any covenasnt or agrees e i :.> Sequrily fastrisinent, ern mewr shall codfect anid FeoTtuL all rents:
N drd revenues of tho E"m}y.;"w as trusier for the benef’ ol Lender and Borroveer. This: pisignment’ of renw. Comistitetes an
g alwolute assigpinent s, not-an, assigninent: Toe addinioral meCUTIEY Rty ‘ o . :
, I Lender gives addiee of breackto Burmwu'r. Tiy all renss o e 'd lhy Husrovees \fmi, b‘-'hr-lf' by Boyrenas
- for enesit of Lender only, to b 4 appricd to the' s seeirvd by the Stvurity Ynatrurment; flm Lender shall be «.m itied to
codbect and puceive all o the rents of ihe P'npuw. and \’nn v tonant of e Propoy Shak pay al! rr*‘vrs due and un;mm
: to Lender or Lcucu.rs apenton Lender 5, whitlzn gemard 14 i renznt. -
3 Borrower b nov axecuéld: ity prior ds'-:gnmcm of theqenin @il Fas aur and \«:,[ nev pufnrm any act m.n w‘ i
- prevent Lebdas hum RETCIsing I8 rights” unf‘i»r thix Pdrclj{h:![!h Ey -
. tender shuit not be required fo 4-nl._r upnn, lake control 'ef, «st maintain the Pm[rcr?v bcfmr' or after giving notice.nf
4 breiach o Bnrruwcr“ Hawever, Lender or a ludlually aplm‘.nrut n‘umv;, myay h a6 al any.time there is a breach. Ay
- apptivation af rents dhall . not cure or waive any Jéfauit or ami ‘:da!(‘ Any oth'r ru.h' or rcm-.:fi} of iender. [Jus assign-
] ment of rents: of 'he Pmpc-‘!y shudl wminae whcn the debn h:‘r.urrﬂ by the Sweuaiy Instrusuent is paid in full.
’ Y ~ t '
) G. ¢ R\)Sb I)EF‘AUL’!‘ PROV!S!ON Bosrower dcl’aul‘ or bT.,Ach under-zny n are 2 pgrecment in wilich Lender has
| an interesy shait ke & breash undir the .Sccurny imlmmcnl und Lendir may mvnlu. afry oot the ru:mcdtc' pcrmeuad by the
Security Instrument. :
7 ’ BY SIGNING BLLOW Burrowcr m.ccpis dnd agrees to the terms and ]')rU\-'ISI()n\ mntamcd in thus -4 ¥Fzmily Rider.
r o Co SN g;\/“l\ﬂ{) F- 4’/(”‘{) A\ —_(Seal) %
] . [ . ’
M S : JAME ‘F" MALONEY . Borcower o
'T-PM X
[ : ht N :
i \ - {Sealy I
) -Borezwer WD
f L S : (Seal) =
N B -Borrower
- } Lo - ‘ ‘
{Scal)
g . ' - -Borrower
- .
~, »
) Jj
- ! !
.” | .
Rl
5 - .
‘ nmnsm}n 1 4 FAMILY mazn -~ Fannle MufFrolcit Mac Unlionn tastreiment ] ' Ferm 2170 WAE8
@ B7(eram T : ; : -
VMP MOATGAGE FORMS » {314/293-£100 * (00I521.726% B *
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o UNOERGALE GEP Yo

: THIS ADJUSTABLE RATE RIDER is made this . 2157, day of .. JARUARY...., 19..88... and is
. incorporated into and shill be deemed. to amend and supplement the Murtme, Deeext of’n'unt or Sar:unty Deed {the
g “Security Instrument™) of ihe sume du gven by the undrmgne:l the “Bormm’) 1o secure Borrower's Adjustable
= Rate Note (the “Note™ to ....... HORKON FE FEDEAL SA/NGS “““ A FEDERAL CORFORATION, . . . ......

......................... (thc'undea‘";of:heumdncwdcmmw; theprmﬂydumbed in

LI the Security lnstrumem and jocared an:

3408 WEST 64T2 PLACE, CHICAGO, ILuIHOIS: 60629

................................................................................................

. THE NOTE CONTAMNS PRCVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE AND
- THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMDUNT THE BORROWER'S ADJUSTABLE -
- : INTEREST RATE CAN CHANGE AT ANY ONE TIME ANG THE MAXIMUM ADJUSTABLE RITE THE
o BORRDOWER MUST PAY. THE NCTE ALSO CONTMING THE OPTION TO COWVERT THE

' ADJUSTABLE RATE TO A FIXED RATE.

‘ ADDITIONAI, COVENANTS. In addition to the covenants and agreements mnde in tle Secmty Instrument, Bor-
rower and Lender further covenant and agrec as follows: .

) A. ADJUST22°U T RATE AND MONTHLY PAYMENT CHANGES -
o The Nole pr=-ides for an initial intere:a rate of ., 2...5 25, . %a. The Note provides for cmm im the sdjus-

able inierest rate a7« the inonthly payments, as rnlim
4. ADUSTARLE IN {7 REST RATE AND MDNTHLY PAYHENT CHANGES -

e (A) Chenge Dates

The adjusiable mnseor mae!mli,mmycmnonthe firmdayof ........ EEBRUARY.. ,19....93.,
- and on that day every roe otk therenfer. Eu'h c}as_u on which my adjustable interest rate could change is called
., - ‘Chang: Date” : ’ ) i :

(B) The index v

Beginning with the first Chnnv [y sm. my adjusisbie interest rae will be ‘Based on &P Mn. The“fm‘k the

’ weekly average. yield on Unived Siatcs Treovury securities sdiested 10 o constant mamurnity of 51;*1:'5 8 made
: avaiiable by the Federal Reserve Bosrd. The moit recent’ [acex F'gure avkilable as of the cin.u- 43 d&}u be‘foﬂ each
- Changs Date is calied the “Current indea.”)

formazion. The Nore Holder wiil give m notice 4’ dms :.hnéw.

(C) Calenintion of Changos . ; : ‘ ’
= Before ench Change Duw. he Note Holder 'will AR At Ty Hew imereet rate by mam.; 2 v 209,

% Ifthe Index is no longer avaiiebir, the Noie [lolder will e&mu & NEw ‘ndﬂ which it hamd mxm mwuntie 3n

i percentage points (. .2 +.2.9 9% to the Current Index. The Note Holder wilkthan rourd the reslt of shis addition

to e nearest one-eighth: of coa wcmse poant (0,325%6), Subjact 1o bt Hotits nmed in s:mm 4 (m beh.w, this

rouadsd amount will be my new inierest eate until th: e Cosnge Dates -

The Note Holdar will then determine the amoant of the 7 my paymesi that wauk.! be mffm 1o repay e

unpaid principal that 1 xm expectad to owe £1 :the Chonge Date i 75l oo the maturity date st ery’ new interest raie
itt subnantially equal payments. The result of this ca:lcu!ation vl be thc new amount of my monthiy pn-ymznt.

{D} Limits on Isterest Rate Changes ' 11.625 '
Tg:zwter'-st fate t am required to pay &t the ﬁrst Chan;. Pate wily noxoe ;rcatcr thea ...... 5 ar less than
21, Thersafier, my interest rate will never 'be increased or decr=assd on any single Change Date by more
thm rwn jpercentage points {2.0%) froza f”ﬁﬁ of interest 1 have been payiug for the preceding 12 months. My in-
. terest rate will never be greater thun , .5 7. > %o, Tf-c interest rate limits uf *ais/Section 4 (D) will not apply if 1
2 exercise my Convarsion Option under Secunn 5 of this'Note.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the ampunt of my. new rnamhly pay- |

ment bepnmng oin the first monthly payment date after the Change Dutc u.ml! the amiowst of my mnmh.y peymznt

changes agiin.

(F} Notice of Changes B

The Note Holder will deliver or muil'to me a noncc ofamrchanges in myadjuﬂnhle interess 0‘-a.nd th-u.motml
of my monthly payment before the effective date of any changa The'notice will include informaiion required by law
to be given memd-hothetitlemdtelephonenumberufnwmnwhow\llamwnmyquaﬂornl m s have regard-

ing the notice.
B. FIXED leEE‘!' RATE OFTIOM

- .

) i

‘ T&Nmnmnduforﬂwﬂorm&scptbnwm rmmanadjmblenmt rate with mwmlim”

, to a fixod iptercst rate, as follows: |
L 8. FIXED INTEREST RATE CONVERSION OPFIEON

§A) Option to Convert to Fixed Rete .. . ‘

I have a Conwruon Opeion which 1 cen-exercise unless | am in default or l‘us Semor. J{A) will ao: perfmz me
to do so. The “Conveizion Option” is my. option to convert the interest rate I am required 1o pay by this Note from
an adjustable rate with interest rate limiits to the fixed rate calculated under Section S (B) below. -

Themnwmoncanon}yukeplmuoftbehudayofmycaknw month. Each daie on which my sdjrunble
inveres: rate can convert to the new fixed rate is called ihe “Conversion Dawe.”

If I want 10 exzreise the Conversion Opuon, I must first meet certain conditions. Those conditions mmn. (i)
1 must give the Noe Holder thirty (30) days prior written notice that 1 want to do so; {ii) on the Conversion Date,
"I must not be in default under the Note or the Security Instrument; (iii) by & date specifiea by the Mote Holder, 1
must pay the Nowe Halder a conversion fee aqull to one percent (1.0%) of the ouistanding pnncupd of thisNote a2
of the Conversion Date; (iv) | must sign anc give to the Note Holder any documents the Note Holder requires to ef-
fect the wnmon. {¥) i have made no more than one monthly paymem Inte in the preceding 12 momln. mé (¥i)

M0
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