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MORTGAGE

THIS MOKTGAGE (“Security Instrument™) is given on o JANUARY 18
19 88 The morigpgoris STEPHEN J. MURPHY, DIVORCED NOT SINCE REI"U\RRIED

301680-2

(**Borrower"). This Seruri'y Instrument is giventa  CENTRUST MORTGAGE CORPORA‘I‘ION-

which is organized and exisiinp under the laws of CALIFORNIA. ‘ ' ,and Q’hose addressis
350 S.W. 12TH AVENUXE, DEERFIELD ‘BEACH,., FLORIDA 33442 : i C
(*'Lender™).
Borrower owes Lender the principal suaiof ONE BUNDRED THIRTEEN THO‘USAND AND 00/100

Dollars (11.8.¢ 113,000.00 ). This debt is evidenced by Barrower's note
dated the same date as this Security Instrument (“‘tiote"),. which provides for momhiy payments, with.the full debt, if not
paid earlier, due and payable on FEBRUARY & 2018 -This Security Instrument
secures 10 Lender: (a) the repayment of the debt cvideiced by the Note, with interest, and all. renewals, extensions and
modifications; {b) the payment of all other sums, witk. 1nierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s'cuvenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgag e, grant and convey-to Lender the following described property

located in COOK _ County, ltinois:

LOT 672 IN NORTHGATE UNIT NO. 5, BEING A SULPLVISION IN THE NOI_’{'I‘H _l/,2.015i THE
NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 42 NORTP, RANGE '11, EAST OF THE THIRD
PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

29GEL08K

PIN NO. 03-16-113-016 00 C,O
TO: CENTRUST MORTGAGE CORPORATION
350 S.W. 12TH AVENUE
DEERFIELD BEACH, FL 33442

THIS INSTRUMENT PREPARED BY: K. BUCK

my~88-033562

which has the address of 2629 N, PHELPS AVENUE ‘ ARLINGTON HEIGHTS
(Street) _ ' ey a

Hlinois 60004 ("Property Address™); -
[2ip Coue)

TOGETHER WiTH all the impravements now or herenfter erecled on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al} Ratures now or
hereafter a part of the property. All replacements and additions shall iso be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Barrawer is lawfully seised of the estate hereby conveyed and has the r:ghl to
mortgage, grant and convey the Property and that the Property-is unencumbered, except-for encumbrances of record.
Borrower warrants and will defend generally the title to the Propcrly ngamsl all clmms and- demands. subject lo any
encumbrances af record. :

THIS SECURITY leTRUMENT Lomhmes uniform covcnnms for mmonal use and non-umform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covenng real prcpcrly

ILLINGIS —Singte  Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
S REM } inaaa, e . .. . Amsnded 5/87
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(Space Above This Line For Recording Data)
MORTGAGE

THIS MORTGAGE, (“Security Instrument™) is given on JANUARY 18
19 88 Themuvtgigoris. . STEPHEN J. MURPHY, DIVORCED NOT SINCE REMARRLED

301680~2

(**Borrower’"). This Sz2p ity Instrument is given 10 CENTRUST MORTGAGE CORPORATION

which is organized and exis (iﬁ'_, under the laws of - CALIFORNIA , and whose address i;

350 S.W. 12TH AVEDLE - DEERFIELD BEACH, FLORIDA 33442
. - . (“Lender™).
Borrower owes Lender the printipal sum of ONE HUNDRED THIRTEEN THOUSAND AND 00/100

. Dollars (17.5.% 113,000.00. ). This debt is evidenced by Borrower's note
dated the same:date.as this Security. Instrum=nt (*Note"); .which provides for monthly paymems, with the full debt, if not
paid earlier, duc and payablec on FEBRUARY 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the. devc ividenced by the Note, with interest, and all renewals, extensions and

- modifications; (b) the payment of all other sums; wizis iaterest, advanced under paragraph 7 to protect the sccurity of this
- Security Instrument; and {c)the performance of Borio ver's covenants and agreements.under this Security Instrument and
the Note. For this purpose; Borrower does hereby mortgare; grant and convey to Lender the following described property

tocatedin = COOK = . County, I)linois:

LOT 672 IN NORTHGATE UNIT NO. S, BEING A SUPOXVISION IN THE NORTH 1/2 OF THE
NORTHWEST 1/4 OF, SECTION 16, TQWNSHIP .42 NOPIH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN. COOK.COUNTY,. ILLINOZIS.

299CL088

PIN- NO. 03;1'_6-;1'§}616 005/0 -

wi0: ~ CENTRUST MORTGAGE CORPORATION
350 S.W: '12TH AVENUE °
, \ ' DEERFIELD BEACH, FL 33442

" THIS' INSTRUMENT 'PREFARED BY: K. BUCK =

-__,‘,?!—88—033562

which has the address of 2629 N. PHELPS AVENUE , ARLINGTON HEIGHTS
) ) ) '  IStree) ) {City]
. INinois 60004 .. - “o o (“Property Address™);
I2Zio Code) . .
 TOGETHER WITH all the improvements now. 6; hereafter ¢rected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil.and. gas rights and profits, water rights and stock and all fixtures now or
hereafter s part of the propesty. All replacernents and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security. Instrument as the “Property.”

BORROWER COVENANTS that ‘Borfower is lawfully seised of the estate hereby conveyed and has the right to
mortgage; grant and convey the Property and’ that the Property is: unencumbered, except for encumbrances of record.
Borrower warrams and will défend generally the' title 1o the Property against nll clnims and demands. subject to any
encumbrances of record. - : e : : i

THIS _SECU}UI}{. '.INSTRU'Ml;:.\':,T cbmbincs uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ot

ILLINCIS—5ingle Famitly—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
) _REMEY cannne Amended 5/87
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If Lcnder 'riqulrgd mungagq insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall'iayv the pﬂ.mlums Tequired to maintain the insurance in effect until such time as the requirement for the
insurnnce terminates in accordaned with Barrower's and Lender's written ugreement or appllcablc law,

8. TInspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior te an inspection specifying reasonable cause for the § mspec(lon

9. Condemnation, The proceeds of any award or elaith for damages, direct or conseguential, in connection with
any condemnation or other taking of any purt of the Property, or for cun\e}'nncc in ln.u of condemmation, are hereby
.mlykd and shall be poid to Lender.

L the event of a totad taking of the Property, the proceeds shall be npp]n.d to the sums secured by this Security
Enstrument, whether or not then due, with any excess paid to Borrower. In the event ol a pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (a) the total.amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal! be
naid to Borrower.

If the Property is abandoned by Borrower, or if,, after notice by Lender to Borrower thai the condemnor offers to
make an award o7 sutthe a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is uuthiorized to collect and apply the proceeds, at its ‘option, either to restoration or repair of the Property or
to the sums secured Oy this Sccurity Instrument, whether or not then due, )

Unless Lende( ard Borrower otherwise agree in writing, any application of-proceeds to principal shall not extend or
postpone the due date vlany monlhly payments referred toin paragraphs | and 2 or change the amount of such payments.

10, Borrower «vol Rdleased; Forbearance: By Lender Not a-Waiver.,  Extension.of the time for. payment or
maodiffcation of mnnrnmtmn of thie sums secured by this Security Instrument granted by Lender 10 any successor in
tterest of Borrower shall notGpeiite to retease the linbility o! the original Borrower or Borrower’s successors in interest.
Lender shall not be required 16 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arrc tization of the suins secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’/'successors in interest. Any forbearance by Lender in exercising any right or remedy
shalf not be o waiver of or preclude the cuerdise of any right or remedy.

11, Successors and Assigns Bouad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef | the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowet's cavenants and agreericnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is.co-signing this Security Insirument only to mortgage, grant and convey
that Borrawer's interest in the Property under the terp.s of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢} - grees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations wilh regard *=-the terms of this Security Instrument or the Note without
that Borrower's consen). -

12, Loan Charges. Ifthe loan secured by this Securiiy-Instrument is subject 10 a law which sets maximum loan
chorges, and that law is finally interpreted so that the interlest or other loan charges collected or to be collected in
connection with the toan exceed the permitted limits, then: {a) anv such loan charge shall be reduced by the amount
necessury 10 reduce the charge to the permitted limit; and (b) any sarisulready collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/muke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [T a refund tedaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable uccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured-hy this Security Inzrément and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender:shall take the steps srccified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Jander shall be given by
first class mail to Lender's nddress staled herein or any other address Lender designates by notice 10 B wrrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenderael: piven as provided
in this paragraph. '

15, Governiug Law; Severability. This Security Instrument shall be governed by federal law ipZ-the law of 1he
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [istrrment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable, C

16, Borrvwer's Copy. Borrower shall be given one conformed.copy ol‘the Note md of this Security Instrument.

17, Trnnsfer of the Property or a Bencficial Interest in. Bacrower, . If all or any. part of the Proputv or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or, iransferred, and Borrpwer is not a natural
person) withou!l Lender’s prior written consent, Lender may, t its.aption, require. immediate payment in full of all sums
secured by this Sex.urny Instrument. However, 1his upuou shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall gwe Borrowcr notice of ucccleranon Thc notlct sh.:ll pruwdc a period
of not tess thao 30 days from the dute the notice is delivered.or mailed within which Borrower must pay all sums secuged by
this Securily Instrument. If Borrower Inils 1o pay these sums priar 10 the expiration of this period, Lender may invoke any
reiedies permitted by this Security lostrument without furiher. notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall, have the right to have
enforcemnent of this Securily Instrument discontinued at any time prior 1o the earlier, of: () 5 days {or such other pcrmd a8
applicable law may specily for reinstatement) before sale of the Property, pursuant 1o any power of sule Lunmmcd inthis
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions pre, that.Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument’ u.nd the Note had no aceeleration
oceurred; (b) cures any defuull of any ather covenants or agreements;, (¢) pays. all.expenses incurred in enforcing this
Security Instrument, including, but pot limited to, reasonable attorneys! fees;, and. Ad} takes such .u_lmn us Lender, may
reasonably require to assure that the lien of this Su..umy Instrument, L:.ndcrs ngh:s in, the Propcny nnd Borrower's
obligation to puy the sums secured. by . this Secunty lnstrumcnl shall; LOI"IIIIIUE unchuugc.d. Upon_reinstatement by
Borrower, this Security Instramept and.the. obhga!mns ucuud hcreby shan remain !‘ully cﬂ‘uuuias ifpo auwluatmn h.ui
occurred. However, this right to reinstale shail not apply in the case nl'm.ccler.mon undcr purugrnphs 1¥or17.
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