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{Michigan)

AGREEMENT g\ g Zp_

This Agreement is dated as of \Jhnf 7 . 1987, and
is by and among Bank Leumi le Israel B.M. - Chicago Branch (the
"Bank") and Chicagc Title and Trust Company, as Trustee {"Chicago
Title"), and Michigan Partnership, an Illinois general partner-

ship (the "Holder").

RECITALS

A. The Bank has made a loan to American National Bank
and Trust Company of Chicago, as Trustee under Trust Agreement
dated June 15, 1969 also known as Trust No. 28437, and Michigan
Partnership, an Illinois general partnership, in the original
principazl amount of $1,060,000.00 (the "Loan"), which leocan is
evidencer. by a certain Note dated as of August 14, 1986 (the
"Note") znd is secured by, among other things, (i) a certain
Mortgage fnc¢ Security Agreement of even date therewith, recorded
in the Offire) of Cook County Recorder of Deeds on August 22, 1986
as Document-'o. 86-371662 (the "Mortgage"), encumbering the
preoperty legol Xy described in Exhibit A attached hereto {(the
"Mortgaged Proupurty"); (ii) a certain Assignment of Leases ang
Rents of even darc therewith, recorded with said Cook County
Recorder on August 22, 1986 as Document No. 86-~371663 and (iili)
certain Unlimited Guivanties dated as of August 14, 1986 by
Gerald S. Elliott aid HMarvey J. aAngell, The Note, the Maortgage
and all other documents and instruments evidencing or securing
the Loan are hereinafter-referred to as the "Loan Instruments”,
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B. The Mortgaged Property has been conveyed by said
American National Bank andsrust Company of Chicago, as Trustee
as aforesaid, to Bank of Raveaswood, as Trustee under Trust
Agrzoement dated September 1, 19417 also known as Trust Na., 25-8849
{the "Ravenswood Trust"), the sali beneficiary of which is MTNC
Limited Partnership {"MTNC"), an¢e encumbered by (i) a certain

Wrap Trust Deed made by the Ravenswuord Trust in favor of Ch1c1go
Title, dated as of Eﬁgﬁgj“ G and rerorded on | .

L
with said Cook County ecov@@r as Docunent No.¥ (ii) a
certain Junior and Subordinate Assigiment. of Rents made by the

Ravenswood Trust to Holder, ©of even date tnevewith and recorded
on , / &?’ with said Couok County Reuvcrder as Document No.
$%0ldo¢e (the "Junior Assigument”), the liens of which are and at
all times shall be junior and subordinate tz ‘“he lien of the
Movrtgage and the other Loan Instruments. Holcexr hereby repre-
sents and warrants that Holdar is the holder of the Junior Note.

cC. To induce th> Bank to consent to said ironveyance
and encumbrance, the Bank, Chicago Title and the 0ld2r have
entered into the agreements provided herein.

AGAEEMENTS

1. Neither Chicagy Title nor the Holder will permit

the Junior Loan Instruments to ber modified, amended or supple~
mented and the terms ¢f the Junior Note will not be varied,
without the prior written consent of the Bank.

2, In the event of a default by the Ravenswood Trust
or MTNC in the payment or performance of any of theitr respective
obligations under the Junior Loan Instruments, the Holder will
give prompt written notice thereof to the Bank.
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3. The Holder will not exercise any of its rights
under the Junior Assignment without having given the Bank no less
than sixty (60) days prior written notice.

o wbuo& Wrap Trust
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Holder and Chicago Title hereby waive any
rights they or elther one of them may have to reguire the Bank to
marshall its collateral security and agrees that the Bank may

proceed agalnst its security in any order that it deems appro-
priate in its sole discretion.

5. The terms of this Agreement shall be binding on
all successors and assigns of the Holder and Chicago Title.

IN WITNESS WHEREOF, the parties hereto have executed
this Agreement on the day and year first above written.

BANK:
BANK LEUMI LE ISRAEL B.M, -
ATTEST: CHICAGO BRANCH
By: By: Cee. epusdecgand soralion page
Its: Its: - K4

CHICAGO TITLE:

CHICAGO TITLE AND TRUST COMPANY,

=7
V4

HOLDER:

MICZIIIGAN PARTNERSHIP, :;/Illlnois

genehar partnership
By: "} 4 £/
Gegecal

General Pavtrer

As Attorneys-in-Frcr for and
Agents of Michigan Tartnership and
all of the General Pavtners

of Michigan Partnersip

THIS INSTRUMENT PREPARED BY AND
AFTER RECORDING RETURN TO:
Carole K. Towne, Esq. BO
Goldberg, Kohn, Bell, Black, : gan LT
Rosenbloom & Moritz, Ltd. X ng P "
56 East Monroe Street, Suite 3900
\\ Chicageo, Illinois 60606 ////
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4. The Holder and Chicage Title hereby waive any
rights they or either one of them may have to require the Bank to
marshall its collateral security and agrees that the Bank may
proceed against its security in any order that it deems appro-
priate in its sole discretion.

S. The terms of this Agreement shall be binding on
all successors and assigns of the Holder and Chicago Title.

IN WITNESS WHERBOF, the parties hereto have executed
this Agreement on the day and year first above written.

BANK :

BANK LEUMI LE ISRAEL B.M.
CHICAGO BRANCH

ATTEST:

Its:

CHICAGO TITLE:

CHICAGO TITLE D ST COMPANY,

as Trustee

ATTEST:
By _ By:
Its: ~ Its: _~
DER:
{ITCAIGAN PARTNERSHIP, an Illinois
genevral partnership
By V4 ////
Genera. Partner
o
o By:
e
e General Pac._n3r
[
c— As Attorneyg~in-Fcct for and
oo Agents of Michigan Fartnership and
o) all of e General Partners
of Miclrigan Partnership
- -
o
> THIS INSTRUMENT PREPARED BY AND
o = AFTER RECORDING RETURN TO:
L= Carole K. Towne, Esg.
LT Goldberg, Kohn, Bell, Black,
ot N Rosenbloom & Moritz, Ltd.
' E§ 55 East Monroe Street, Suite 3900
oy Chicago, Illinois 60606
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ACKNOWLEDGMENT

STATE OF ILLINOIS )
) 85
COUNTY OF COOK )

I, \ / r a Notary
Public in and for and residing\in saig/fbunty and State, DO

HEREBY CERTIFY THAT and ’

and \ prd of Bank Leuml 1le
Israel B.M. - Chicago Branch, pargonally known to me to be the
same persons whose names are su?iéifggd to the foregoing instru-
ment as such and ,

appeared before me this day in-persan and acknowledged that they
signed and delivered sald . instrufjent as their own free and
voluntary act and as the fyfe and voluntary act of said bank; and
the said cknowledged that , as
custodian of the cor aid bank, did affix said
corporatesseal to free and voluntary
act and as che fre said bank for said uses

and purpose.

rate seal of
id instrument a
and voluntary act o©

E;DﬁN under my hand and notarikwl seal this day of

, 1987,
A
§*4100“4*hhﬂu”f ' Notary Public
> 3 e g 7 .
My Commission Expires:
ACKNQOWI EDUMENT

STATE OF ILLINOIS }

) 88
COUNTY OF COOK )

I, KAREN ! . __+ a Notary Public
in and for and residing in sald County ane State, DO HEREBY
CERTIFY THAT and . '

ETHEL SIVM and of Chicago Title

and Trust company, personally known to me to be the same persons
whose names are subscribed to the foregoing instrumont, appeared
before me this day in person and acknowledged that they signed
and delivered said instrument as their own free and voluntary act
and as the free and veoluntary act of said company fo. the uses
and purposes therein set forth,

VEN under my hand and notarial seal this ﬁi‘ﬁ?day of

. 198D,
AbAAALA % / /
AL SEAL W7 e e
Karen Naughton NJtary BubIic 7

otary Pubtic, S1ait 3
:y Commission Expires 10!3&90 -

{incis
State of N0 4 My Commission Expires: ,Azzkégg%?%ﬁ7
rd 7 *
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ACKNOWLEDGMENT

STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

I, ~S'£>I\/4?j Lo ﬁjf‘nflrz /(ﬂ . a Notary
Public in and for and,yeSiding _in said County and State, DO
HEREBY CERTIFY THAT J&?AWFW See 1/ and  Pe e kel
S. e ;A of Michigan ’PartAersnip, an 1Illindis general
partnership, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that they signed and
delivered said instrument as their own free and voluntary act and
as the free and voluntary act of said partnership for the uses
and purposes therein set forth.

GIVEN u%?er my hand and notarial seal this 7 day of

«Notary Public «
7-38F

My Commission Expires:
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ACKNOWLEDGMENT

STATE OF ILLINOIS
Ss
COUNTY OF COOK )

I, OCPH\\J /- @FO?@CHL » a Notary

Public in and for and residipg_in said County, and Sta%sﬁ 0
HEREBY CERTIFY THAT , & and jleln - g 1ORSE
SIS and of Bank Leumi le

Israel B.M. - Chicago Branch, perscnally known to me to be the
same persons whose names are subscribed to the foregoing instru-
ment as such Vice [Pres eask and s use cyunNsE & ’
appeared before me this day in person and acknowledged that they
signed and delivered said instrument as their own free and
voluntary act and as the free and voluntary act of said bank; and
the raid VicE PAES ) penT acknowledged that #HWiZ.,. as
custodtian of the corporate seal of said bank, did affix said
corporata seal to said instrument as tHEIR, free and voluntary
act and 2s5-.the free and voluntary act of said bank for said uses

and purposes.
GIVEY under my hand and notarial seal this Z*4L day o

':\'anua(\% ., 1987

My Commission Expires:lC)-lZ*gg’

ACKNOWLEDGMENT

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

I, \ P , a Notary Public
in and for and residing 1in s?id/ﬁpﬁnty and State, DO HEREBY
7

and

CERTIFY THAT

r

and ~ of Chicago Title

and Trust Company, persona own to me to He the same persons
whose names are subscribed to foregoing instiwment, appeared

valuntary act
ct of said company ffor the uses

day of

Notary Public

My Commission Expires:

L69tL0S8
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