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THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR
{whethar one or more}, of
N ipe g in the County of e —r— and State of [Ninois
MORTGAGES AND WARRANTS 1o the Mongages, GENERAL FINANCE CORPORATION of ILLINOIS of Loen o
County of Ao and State of lllinois. to securs the payment of a cartain promissory note in the amount of

bearing aven dete herewith, payable to the order of Mortgagee. with the Final Install-

$ 12,7107, 7  executed by the Mongggor, v
Lokt .19 7 ; any extensions, renswals or modifications of said nole; and sny cost

meant due not later than __ /5.1 1005
advanced or expansas incurred by Mortgagee pursusnt to this mortgage, including without limitation, ¢osts of collection, (hersinaiter

the "Indebtedness’}, the following deacribed Real Estate:
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ine's a8 in the State of {llinois. together with all privileges. easements and
ofits, all awards and 28 /ments made as a result of the exarcise of the right of sminent domain,
47 the “Property”). hereby relsasing and waiving all rights under and by

situatad in the County of
appurtanances, sl rents, issues and pr
and all existing and future improvementa and fixtures (all ¢cal’
virtue of the Homestead Exemption Laws of this State,

Mortgagor covenants: that at tha time of execution heract thrie ure no liens or ancumbrances on the Proparty except

onre

pravicions and assignmani of rents appearing on page 2 (the

This mortgage consists of two pages. The covenants, conditions,
¢e'c. part heraof and shall be binding on the Mongagors,

reverss side of this mortgage) are incorporated herein by reference ana ~
their heirs, successors and assigns.

The undersigned acknowledge raceipt of an exact copy of this mortgage.
174h day of Sl aily
e (SEAL)

{SEAL)

DAYED, This

STATE OF ILLINOIS }
}S8.

-~ 1,

COUNTY OF W

I, the unders

igned notary in and for said County, in the State aforessid, DO HEREBY CERTIFY. That .
celr e T

subacribed to the faregoing ingir nent, appesre
T
fre

personally known to me to be the same person_. whpu name
before me this day in person. and acknowledged that ~_he__signed, sealed and delivered the said instrument as
and voluntary act, for the uses and purposes thersin set forth, including the relrase snd waiver of tha right of homastead.
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THE COVENANTS. CONDIJIO ) |@NS JAN ! OF ON PAGE 1‘“’45 REVERSE SIDE
OF THIS MORTGAGE) ) b | R

1. Mongagor shall keep the :mprovemenis on the Property insured aPumsl sny loss or damage occasioned by fue, exfended
coverage perils and such other hazards as Mongagee may require. through insurers approved by Mortgagee. in amounts not less than
the unpsid bslance of ths indebledness plus any olher indebledness secured by the Propenty, withoul co-insurdnce. The policies shall
contain the standard morgage clause in {avor of Mongages and, unless Mortgagee otherwise agraes in writing. the onginat or, d this

Property shall ba deposited with Kongages.

15 not a firsi mortgage. 8 certificste or mamorandum copy of all policies covering the Pr |
Mortgagor shall promptly give notice of loss to insurance companias and Morigages. If this is & first morigage. Morigages may adjus!

or compromise any claim and all procesds from such insurance ahai! be applied, at Mortgages's option, to the instaliments of the Note
in the mnvarse order ol thesr maturitias or 1o the restoration df the improvemsnts on tha Proparty.

2. Morgagor covenana: (o keep the Property free from other lions and encumbrances superior to the lien of this mongeagpe; to pay
all supasrior liens or encumbrances as they fall due; 10 kesp the Proparty in good and tenantable conditiongnd tepsis. and 10 resiore or
replace damaged or destroyed improvements and fixtures; Not to commit weste or parmit waslie 1o be committed upon the Properny:
not 10 remove, demotish or materislly aiter any part of the Property withput Mortgages’s prior written consent. except Morigegoi may
ramove 2 hxture, provided the fixture is promptly replaced with another fixture of at lesst equal wiility; to comply with ail laws. ardi-
nances. and ragulations auecur;g the Property, tc permit Morigagee and its authorized repressnistives to anter the Property al resson-
able times to inspect it and 8t Morigages's oplion, repair or restore it; if this is » first mongege. 1o pay.Mongagot sufficient funds st
such times 8as Mortgsgee designates, to pay tha astimated snnual res! estste (sxes and assessmants on the Property and el property
insurance premiums (herainatter “Escrow’}). bul. i not designsted 10 be paid to Escrow, 1o pay belore they become dealinquent sll
18xes, assessments and other charges which may be lavied or assessed against the Property. end 10 pay the properly insurance
premiums when dua. Upon Mortgagor's fsiture to perform sny duty herein, Morigagee may. o1 its option and without notice. psriorm
such duty. inclugding without limitation paying any amount and the tost ol suchro ormance shall be due on demand sad secured by
this mortgage, baat_mg-in!efeu trom dite incufed Until dble baid at the fowear of the annusl psicentage rate disclosed on the note of
evan date heraw:th prishe Highest e alowediby lew: No.intergst wilj go&ggn‘iupg! held in f?f_'fﬂ ._nﬁuithav may be commingled

with Mprigegee’s ggnegal fuds. s : - e
rr- 3, Mongsgee. withopt notice, and without regard to t!?g consideration, If any, faid tharetor, ané notwnhstanding the exisience at
* that time of any infariz: hans theteon, may reledse sny pait of the Property or ény-person liable for ahy incebledness secured hereby,
without in any way #/.aciing the liability of any party 1o the Indebtedness and morigage and without in any way sHecting the priority of
the lien of this mongsges. 1o the full extent of the indebtedness remaining unpsid hereunder. upon any pant of the secunity not expressly
relaased. and may agrer with any pany obligsted on the Indebtedness or having any interest in the security gescribed herein to extend
the time for payment of ary < r all of the indebtednesa secursd hareby. Such sgreemant shall not. in any way. refesase or impair the hien
hareot. but shall extend th=ir~ hersof ss against the 1itle of all parties having any interest in said security which interest is subject to

said lien.
4. Upon delault by Mortgagors in sny term of an instrument svidencing pan or all of the indebtadness: upon Morigagor or a surely

for any of the Indebledness ceasing 1o axist. becoming insolvent or 8 subject of bankrupicy or other insclvency procesdings; or upon
breach by Morigagor of any caveran’ or other provision hersin, sil the indebtedness shall a1 Morigagae’'s option be accalerated and
become immadiately due and payasle Morigagae shall have all lawful remedies, inciuding foreciosure. but {adure to axercise any
remedy shsil not waive it and ail remr Zies shall be cumulative rather than siternative: and i any suit 10 foreclose the tien hereof ot

2 this montgage of any inslrument svidencing parn or all of the Indebtedness. there shall

aniforce any other remedy of Mongages unz”a
be allowed and included as additional ing(:bir drass in the decrae for sale or other judgment or decree, all expenditures and expanses

which may ba paid or incurred by or on beis? of Mortgagee. including but not limited 10 attorney’s and uite fees.
Upon tha commence-

6. Morgages may waive any default withoul waving sny other subsequent or prior defsuil by Mortgagor.
orngagee undet i1, without

ment or during the pendency of an action to foipclo.e this mongage. or snforce any other remedies of
agerd to the adequacy of the Proporty as secuniy. .y court may appoint a receiver of the Propeny gncluding homestead mtarest}
rty snd collect the rents, issuss and profits of the

[{

wﬂhbut bond., and may smpower the racsiver 1o tike possession of the Pro .

Property and exercise such other powaers as the courd rasy grant until the conlirmation of sale. and may order the renis, issves and
Invalidity or unanforceability of any provision of this

profits, when so collected. to be held and applied as the Court mey direct.
mortgage shaii not stfect tha validity or enforceability of 4.5 other provision. The covenants and agresments of all Morgegors are

joint and sevarsl. This morigage benealits Mortgagee, s succes=ars and assigns, and binds Mortgsgor(s} and thex respective hews.
exacutors., sdministrators, successors and assigns. i

8. If all or any part of the Propeny or eithar 4 legal or equitable intarest therein is sold or iransferred by Morigagor without Mort.
gagee's pniot written consant, sxcluding transfars by devise or deicent or by opemstion of law upon the death of 8 joint tensnt or &
partner of by the grant of a leasehold intersss in a pant of the Propocry of thrae yesrs or less nol containing an oplioh 10 purchase,
Mongegeé msy, at Morigages’s option. declare all.sums secured by tlis ‘Aongage immediately due snd payabls 1o the axten: sliowsd
by law and the nota(s) hareunder and any failure to exercise »aid opliot. 7in'l Not constitute a waiver of the Tight to exercise the same
at any other ime. '

7. Assignment of Rents. To further secure the Indebtednass, Mortgago  dues hareby sell, sssign and wansfer unio the Mongagec
ali the rents, issuas and profits now due and which may harsafter become dus under or by virtue of any lease. whather written ot oral,
or any letting of, or of any agreement for the use or occupancy of the Property or ¢y part thereol. which may fave been hereiofore or
may be hereafter made or agreed (0, 1t being the intention hareby 10 establish an a 3soluta transter and assignment of all of such lesses
and sgreements unio Mongagee. and Morgsgor does hereby appoint irrevocabl: Morngeagee its true and fawiful attomnaey (with or
without taking possession of the Propeny) to rent. lease or lef all or any portion of t'we riopeny to any parly al such rental and upon
such terms as Morigagee shal), in its discretion determine, and 1o collect all of sa1d ren's, .ssues and profits srising from or accruing st
any time hereafier, and all now due or that may hereafter become due. -

Maortgagor reprasents and agreas that no rent haag been or will bs paid by an, person ir. [ oscession of any portion of the Property
tor mora than one instaliment in advance and that the payment of none of the rems 10 accrua fo any portion of the said Property hes
been or will be waived. relessed, reduced, discounted or otherwise discharged or compromise(l Ly the Mongagor. Morngagor waives
any right of set off againal any person in pogsession of any portion of the Froperty. Mongsgor agree= 201 to 'uﬂhq assign any of the
rents or profits of the Propeny. b s

Nothing herain contained shall be construed as constituting the Morigapes a mongages in posses>un o the absence of the taking
of actual possassion of the Propsrty by ths' Mdrigages. n the exeroiss of the powers herein granted Mor gages. no lishility shafl be
assaried or enforced against Morigages, il such finbility being sxpressty waived and released by Monguprr ™ . e
35' Mortigagor furthar agreas to assign and transfer to Mortpsges by separate written ingtrumant all future legses upon alt or sny par of
fhe Property and 1o axecute and deliver, at the request of the Mortgagee, all such further assurances and asasir,nvents as Maorigsgee

sheli from time to‘tlime require. ;
ee for its approval pnor to the execution thereol. All

... Ali fanges sttacting the Propery shall be submined by Mortgagor 1o Mongag
spproved and exscuted leases shall be specifically assigned 1o Mortgsgee by snstrument i1n form satisfactory (o Mongages.

~  Although it is 1the intention of the paruas thas this assignment shall be 8 pregent assignment. 1 15 expressly understood and agreed
tht Mortgagee shall not gxercise any of the nghts or powers conferred: unul the morigege shail be .n default.
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