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[ MORTGAGE _ J- THE ABOVE SPACE FOR RECORBER'S USL ONLY

THIS INDENTURE, made January_ 21 . 19_8_§ between AVENUE BANK NORTHWEST
not personally, but as Trustee under agreement dated November 28 o 1987 and known as Trust No. 807 _
AVENUE BANK NORTHWEST ] _a

(herein reterred to as “Martgagor,”) and L AVEN W IR LHWESL .
ﬁ_NllF.j_S ey MNinois, (heren referred to

. Banking Corporation = doing businessin _ _______Nile

iis “Mortgagee,)
WITNESSETH
THAT WHEREAS Mortgagor is justly indebied to Mortgagee in the sum of_mﬁ,mggfi Sevmty:%@rgg m95@9~.§_.@_/100

dollars (5__3,7__7_'_3__9__- 0o ) evidenced by a certain Promissory Note of even date herewith executed by Mortgagor, payable to the
order of the Mortgagee and delivered, by which Note Mortgagor promises to pay said principal sum and interest on the balance of principal
prime floating per annum prior 1o maturity, at the office of Morigagee
‘Niles . . . .. _.Winois,in __ 12 successive monthly installments commencing .. . _ . _
, 1988__, and on the same date of each month thereafier, YHGGEEKMEKEND
. Ve b said last installment to be the entire unpaid b'g £t l:{f' Al - éuif L
interest on the principal of each installment after the original maturity datc thereof at 5 » %per annum%og ﬁ'gcr witli eﬁﬁ:usls )

lection, including rcasonable attorneys® fees, upon default, (hereinafter referred to as the “Note™),
NOW, THEREFORE, the Mortgagor (o secure the payment of said Note in accordance with its lerms ond the terms, provisons and limitations of this Mort-
Cand alf cxtensions and renewals thereof. and for the further purpose of securing thie pryment of any and ali obligations, mdebicdness and liabilies of any
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remaining from time to time unpaid at the rate of

7,

)
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“t\\ and every kind now or hereriier owing and o beceme due fram the Mortgagor to the Mostgagee of to the holder of suid Note or to the Assignee of the Mozl

pagee dunny the term of Uiz mortgage, howsoever created, incutred, evidenced, acquired or arising, whether under the Note or this morigage or undee any othes

instrunient, obligation, contracs of agreement of any and every kind now or hereafter existing or entered inlo between the Mortgagor and the Morigagee or other-
wise and whether direct, mdirect, primary, secondary, fixed or contingent, togethee with interest and charges as provided in said Note and in any other agree-
ments made by and between the paitics herein, and including all present and futare indebtedness incureed or arising by resson of 1he guaraniee lo Mortgagee by
Mortgagor of present of future indek edness or obligations of third partics (o Mortgagee, and of present and future indebtedness originally owing by Mortgagor to
thard parties and assigned by said ¢nirie p rtics to Mortgagee, and sny and alt rqncwals}or extensions of any of the furugm‘ng,uml the performance of the covenants
and agreenments herein contained, ty thr *";"Bﬁﬁ‘“ to be performed, and “}30 in ﬂ”:?id?m’!llun of fl)nc Dol‘llahin Ihla_nd pa:d.ttllw(rcccip( whereol bs herely acknowl-
edged, does by these presents Mortgsge (0 th e Mortgagee, its successors i assigns, the fo owin| cscrizc: cal Estate in the Caynly ol
and Siate of Ihnow, 1o wit:  1oT & 4 _Sunset Ridge Farms Unit Number 4, being a Su {3 ston ¥R part

of the Northwest % of the Nor:heast % of Section 26, Township 42 North, Range 9, East of the
Third Principal Meridian, in/flie Village of South Barrington, in Cook County, Illinois.

PIN: 01-26-206~005 (acd M-

which, with the property hereinafter deseribed, is referied fo herein us the “premises”.

TOGETHER with all improvemcnts, tenements, casemeits, [ itures und appuztenances thereto belonging, and all rents, issues and profils thereol for o lung
amt during all such times as Morigagor may be entitied thuirto (which are pledged prismarily and on & parsty with said real estale and not secondurily 3, and all
apparatus, cquipment or articles now of hereafter thereln or theieon used 10 supply heut, gas, s conditioning, water, ight, power, refrgerstion (w hether angle
units o7 centrafly controlted], and veatilation, including (withont rest=icting the foregoing), wreens, window shades, storm doots and windows, floor caveting:
inador beds, awningy, stoves and water heaters. Al) of the loregoing <re Cec'sred to be a part of said real estite whether physically actached thereto or no, and-s
is agreed that all similar apparatus, equipment ot articles hereafter plnced on the premises by the Martgagor or its successors shall be considesed as cunstituting
pari of the real estate, LN

TO HAVE AND TO HOLD the premises unto the Mortgagee, its successeis and assigns, fotever, for the purposes herein set forth. .

This Mortgage consists of two pages. The covenants, conditions and provisians appearing on page 2 (the severw side hercof) umong other things, require Mort-
gagor to keep the premises in repair, insured and frec of liens and to pay and Sisolwrge prior lens and taxcs, provide that if not pad by Mortgagor, the cosiy of
such repairs, insurance, prioe liens and taxes paid by Mortgagee constitute additions. indebtedness secured hcreby. provide for tax and insurance deposiny, for
acceleration of maturity of the Note and foreclosure hiereofl in case of defaull snu vo7 the allowance of Morlgagee's attorney«’ fees and expenses of lurccinslln'.m
and afe incorporated hercin by reference, are s part hereof, and shall be binding on (b< Mortgagar and those claiming through it.

tn the event Mortgagor sclls of conveys the premises, or il the title therete or any intccest thatein shall become vested in any manner whatsoever in any other [
person or persons other than Mortgagor, Mortgagee shall have the option of declaring imriedazely due and payuble all unpaid tnstallments on the Note and en- )
forcing the provisions of this Mortgage with respect thereto unless prior to such sele or colweyance Mor{gagee shall have consented theteto in wriling and the
prospective purchasers or grantees shall have exccuted a writien agreement in form satisfactory (2 che Morigagee assuming and agreeing 1o be bound by the terms -,

and copdiions of said Note and this Mortgage.

This mortgage is executed by AVENUE BANK NORTHWEST net personally but as Vruster as aforesasd, in the ex- I
ercise of the power and authority conferred upon and vested in «f as such Trastee, and it Is eapresit viderstood and agreed by the mortgagee herein and by S
cvery person now or hereafter claiming any right or sceurity hereunder that nothing contained heren o7 ir e Note secured by this morigage shail be construed
as creating any liability on AVENUE BANK NORTHWEST . or on 4™y o -the beneficiaries under wd trust agreement per-
sonally to pay said Note or any interest that may accrue thereon, or any indebtedness accruing hercunder aro rerform any covenants either express or implied
terein contained, all such liability, if any, being expressly waived, and that any recovery on this mortgage and the Suls secured hcreb,y shall be solely against and
out of the property hereby conveyed by enfarcement of the provisions hercof and of sajd Note, but this waivir sh2!l in no way afleel the personal liability of

any co-signer, endorser or guarantor of said Note.

IN WITNESS WHEREOF, AVENUE BANK NORTHWEST . not personall”Gut as Trustee as aforesaid, has
caused these presents to be signed by its (Executive) (Assistant) (Vice President) (Trust Officer), and its co/pora e seal to be hercunto affixed
and attested by its (Executive) (Assistant) (Vice President) (Trust Officer) the day and year first above writeell,

AVENUE BANK NO®THWEST As Trustee as aforesaid and not personally,

BY .,-7/4;7/""’1,_.;&3'/4:. /Z.,('-d.,-_ (Bxecutive) (Assistantd-(Vice Prezidrnt) (Trust Officer)
A R LA st e — . __ (Exeoutive){Assistant)-E¥ice President) (Trust Officer)

Attest- g
smrﬁ}gﬁxwmms ] ss | _The Undexsigned . .
COUNTY OF COOK j ™ a Notary P for said County, in the state aforesaid, DO HEREBY CERTIFY, that

-— . . Margaret L. Urban and John A. Benson_
(Exccutive) (Assistant) (Vice President) (Trust Officer) of AVENUE BANK NORTHWEST and {Executive)

(Assistant) (Vice President) (Trust Officer) of said Bank, who are personally known to me to be the same persons whose names are subscribed
to the foregoing instrument as such (Executive) (Assistant) (Vice President) (Trust Officer), and (Executive) (Assistant) (Vice President)
(Trust Officer), respectively, appeared before me this day in person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act of said Bank, as Trustee as aforesaid, for the uses and purposes therein set
forth, and the said (Executive) (Assistant} (Vice President) (Trust Officer) then and there acknowledged that said (Execulive) (Assistant)
(Vice President) (Trust Officer), as custodian of the corpurate seal of said Bank, did afTix the seal of said Bank to said instrument as said
(Executive) (Assistant) (Vice President’s) (Trust Officer's) own free and voluntary act and as the free and voluntary act of said Bank, as

Trustee as aforesaid, for the uses and purposes therein set forth,
Given under my hand and Notarial Seal this 21st day of Jaruary 19 88
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THE COVENANTS, CONDUE L N PARGE @ REEVERSE SIDE OF THIS MORTGAGE):

1. Morigagut covenants and agices to pay said indebiedness and the interest thereon as herein and 1n ssid Note or other evidence thereol provided, of RCoording (o any
sgreement extending the time of paymeal thereof; (2} To p-g‘ whon dur snd befure any pensliy alisches thereio all 1sacs, special LAACs, special SR MEnTL, walet charges,
amnd sewer service charges against the premises (including those hrretofore due). and 1o furnish Mortgagee, upon request, duplicate receipty therefor, and sl such stems catended
agawnst said premises shall be conclusively deemod valid [ot the putposc of this requitenient; (3) To keep the improvements now of hercaftel upen said niemises insured sgatns
Jamage by fite, and such other harards as the Morigsger may tequire 10 be inpured agsinst. sad to provide lisbility insurance pnd such other insurance s thr Mottgagee mey
require, unfil said indebrodaess is fully pald, o in case of Torecloare, wntil expiration of the poriod of redempiion, fus the full insurable valur theteol, in such compenics. and
in such form a1 shall be uml‘aclnrf 10 the Morigages; such insurance sollclﬂ shall remain with the Morigagee during said petiod aor petiods, and conluin the ubusl cloute sbtin-
facioey 1o the Munéuu making ithem paysble to the Mortgsgee; and in case of foreclosure sale payable to the ownes of the certificate of sle, ownes of uny deficiency. any
recelver ur redemplioner, or any grantee in & deed: and in case of lows under such policles, the Morigagee I8 authorired (o adjust, coliect and comprumise. 10 its discietion, alk
clasims thereunder snd 1u eaecuie and delives an behalf of the Morigagor all necessaty proofs of 1oss, reoeipts, vouchers, relcases and scquititances required 10 be signed hy the
{nsurance companies, and the Mmtfuor sgrees to sign, upon demand, all recelpts, vauchess and seleases roquired of it 10 be signed by the Morgagee (or such puipose: and

the Motigagee it avtharized to spply the proceeds of any insurance ciaim to the restoration of the premises of upon the indehtedness heteby secured in its discietinn, hut
e and g Iy complelie the rebuidding or

monthly paynrents shall continue until said indebiedness 13 paid in full; {(4) Immediately sfter destruc tion or damage, 1o

restarstian of buildings sid improvements now or heiesafier on said psemises, unlass Morigages clects to apply on The indebiedness secured hetehy the proceeds o
ance covering such destiuction or d-m-'c. 55) To keep said § ives in good condition and tepair, wiltheul waste, and fice from any mechamics’ ar other ben o ¢
not expressly subrogated in wriling to the fien heveof; (6) Not 1o make, suffer ot pramit any unlawful use 6f or sny nuisance 1o exist on said pren s noH to dim
pair its value by any acl of omissian 10 sct; (7} To comply with all requitements of law wilh respect 10 the premines and the upe thereof; (8) Nol ke, suffer o peimal.
withoul the written permission of the Mortgagee being furst had snd obtained, (8) any vse of the preniises fur any purpose uthes 1h hast for whe is now used, (h}any
slteratians of (he impiovements, sppatatus, appurtenances. livlures or equipment now or hereafter u?on said premises, (c) 8ny purc on conditivnal sale, Icase 0f agioe-
menl under which title is reserved in the vendor, of any apparatus, fixiures of equipment to be placed in or upon sny buildings or improvements an mid premises; £9) To pay
the premiums on Mottgege Guaraniy Insursnce coveting this morigage when roquisod by Morigagee pursuant 1o its wiillen commitment; and (10) To pay when due shy -
debiedness witich mey be secured by a Hen or cheige upon the premises, supesior to (he lien hereol, and upon receipt, exhibil satistaciory evidence of the discharge of weh

priot Nen to Mortgages.
1. In sddition 1o the monthly payments of principsl and interest (.allrable undes the terms of the Note, the Morigagur agices (o pay (6 the holder of the Noute. when
requested by the holder of the Nole, such sums ss may be specificd for the purpnie of estsblishing » rescrve for the payment of premiuvms on policies of fire insursnce and
such other hazards as shall be required hereunder cuvering the muuaaun properiy, and for the psyment of taaes and special assrssments accuning on the moperly (sl a
estimated by the holder of the Note); such sums 10 be held by the holder of the Note without any allowsnce for interest. (o1 the payment of such ptemiutms. lakes snd spetisl
assesiiments provided that such reques! whether or nog compiied with shall not he canstrued 1o affect the obligations of the Motigego! 10 pay suh premivms, teses and
emises Insuted sgainst 1ot or damage by fire or lighining. If, however, payments made heteundod for e e, apecinl asses-

special stsesiments, snd to keep the murigaged pr
menis and insurance premiums shafl nod be sufficieni (o gly the amouiils ticcessaty sb they become due, then the Morigagor shall pay the nenesssry smount Iu make up the
deficlency. If smounits collecied for the purpose sforessid excerd the smount necessary 1o make such payment, such exces shall be c1edited on subsequent payments for
these purposcs 10 be made by Morigsgor.

3. The privilege is granted to make rmplymmu on ptincipat of the Noie un any itteres] payment date upon Ihirnly dnru prior wiillen notiee . povided, however, that
sl} such piepayiments in any calendar year in excess of (wenly cenl (20% } of the origingl principsi samount of the Note will be accepied only upon paymens of » two pes
cent (2%) premium during the Sest theee years after the date of the Note, one per cent (1%) duting the noxt fwo years, and 3t no premivm thereafier.

4. Marigagee may ¢-ect s Iste charge equal to one-tenth (1/101h} of one per cend (1% ) on the unpaid balance of the indebtedness hereby secuted for cach aggiegste
.m"'"“‘?' payment af principa, aferest, Tuxes, t5, ¢ P } or uther charges, more than fifteen {15) da)s in preeers, 1o cover the exita rxpense involved
in handling delinguent paymenis

5. Motigagor sgiees the. M oiTagee may cmpluiy counsel for sdvice of olher legal séivice at (he Mofigagee's disctelion in conneciion with sny Jispute as 1o the dem
heteby tecured of the Hen of this (ns) uvment, o any litigation (o which the Moitgagee may be made u party o4 sccouni of this lien or whith may affeit the Uile to the map-
ity securing the indebledness hesh 3 rured ur which mey affect said debl o1 lien snd sny reasonabic allurne)’s fees s incutred shall be added to sand be a patt of the debi
hereby secured. Any costs and expen s 1 ssonably incuried in the foreclosuie of 1his morigage snd sale of the propeity securing the same and i conneslion with any vithe
dispute os litignrion sffecting said ~ebl_ur len, including 1e bly d to conclude the transaciion, shall be sdded 10 and be a patt of the Jebt hereby

Morigazee on demend, and if noi paid shall be included in any decior ot judgment as a parl of mid

secured. AJl such amounis shall be pays?. e vy the Morigagor 1o the
2.0 __ %) per sneum. over prime floating

morigage debt and shall include interest 2he aate of_‘Ej-JJ@d___. pes cent (

6. In case of defsull thereln, Mortgasor ».ar, but need nel, make any payment of perform any &t herein cequired of Marigagor in any form and manne: deemoed
expediens, snd may, but need not, make full of oar isl pay meats of principal o1 inierest on piioy encumbrances, i any. s putchase, discharge, compromise oF setule any lan
lieh or other prior lien or title or clnim thereof, o /e2cen lrom any tex sale of forfelture affecting said promiscs Of contest kny tax or sasestment. All moneys paid for any of
the pusrposes hereln suthosized snd all expenses 2.1 or incutted in connection thetewith, Including sttorneys’ fees, nnd any othet moneys advanced by Motigager in ils dis-
cretion to prolect the premises and the lien hereof, shal .+ so much sdditional indebtedness secu © fﬂtﬂé'"f.‘xﬁﬂ § Jiglely due and paysble without notioe
and with Inleresi thereon at the rate of _3 os, ¢ Al _5._-_0 ... ®) per annum. Inaction’of Mortgagee shall neves considered as 8 waiver of any fight

rilve | - V.-

aceruing 10 il an account of any defsult hereunder on 1he rart al‘ Mortgagor.
1. Mmtgn';n makl:u any payment hereby authorized re/gunx 1o isses of sssosamedifs, may d0 w0 hEcording 10 sty Bill, sibiement or esiiniate procused frum the
He affice without Jnquiry into the accuracy of (uch b I, statement of estimete or Into the validity of any 18x. sstessment, sale, forfeiture, 1ax Hon o title o1

e inereor.

8. Al the aption of the Mortgagey an
in Ihis M Age to Che italy, b due and payable (») immedi nel:
secured Hereby, ot (b) when default shall occur and continue for thiv: d ss in the performance of any ofhel agreemen
9. When the indebtedness hereby secured shell become due whet1er ¥ acceletstion or otherwise, Motigsgee shall have the right 10 {oreciuse the len lieseo!. In any

it to foreclose the Hen heteul, there shall be allowed and included a3 aost'snal indobtedness In the decrer for sale sll expenditures and capenwes which may be paid ot in-
curred by o1 an behalf of Mon‘ure for attorneys' fecs, Sppraisers’ fees, ok ys for documentary and eaparl evidence, sienographers’ charges, publication costs and <osls
s.whlch may be estimaied as 1o ltems 10 be expended aftor entry of the decre &) of pracuring sil such abstracts of tille, title searches and exsminations, gusraniee policies.
oerens certificates and similar data and assurances with respect la titlo as Mortgar ¢ n.tl\; sem 10 be Fessonabdly necessary eithes 10 prosecute such suit 03 1o evidenor to
bidders at any sale which may be had pursuant to such decree the true condition (f the itle or the value of 1the premises. Al expenditures and expenses of the nature in this

30 much sdditional indebt s sepured hereby sicd Uninrdlately due and payable with interest thereon st the rate of Ei Ve
Qe prime - tIoat " Y i per

conl (.....5 1_0 %) per annum, when rlid or incurted by Morigegee connectiva Wit (n) any preceeding, including probate snd bankrupicy pracerdings, 1o which
Morigsgee shall br 3 party, either as plaintiff, claiment or defendant, by reason of this Mo (g2 of any indebiedness hereby secured: or ﬂ-)runat-lums fo1 the defense of
sny threatened sult or proceeding which mlﬂ’u affect the premises of the security hereof whr e or not sctually commenced; or {c) preparations fot the commencement of
any suil for the foreclosuce heroof after acciusl of such right (o foreclow whether or not acwruty ~ammenced.

10. The proceeds of sny forsclosurs sale of the promises shall be distributod and applied jridb Sullowing ordes of prlomrz Tiérst, on account of all costs and cxpenses
incident fo the foreciosire Fﬂlmdlﬂl{l. including ail such items 33 are mentioned in the preceding sat graph hereol; second. afl other items which under the terms cal
constitute secured indebiedness additlonal to that evidenced by the Nute wilh intetes thereon as Jer in_nrovided; third, sil principsl and interest remaining unpaid on 1he
Note; fourth, any overplus {0 Morigagor, 1is successor OF assighs, as their rights may sppear.

11. Upon, or at any time after the flling of sult 1o foreclose this Mor?lu. the Courl in which such 7. w filed sy apPoOINt & seceiver of wid premises. Such appoint-
ment may bo made elther befare or after ssle, without notice. without regard 1o the then value of the prem ies or whether the wame shatll be then occupicd as a humesicad ot

and profits of said premises during the pendency of such

not, and the Morigagee may be appoinied ss such recetver. Such racciver shall have power 1o collect the ren s, lssuc?
period of redemption. whethe, “here be redemption or not, ss well as dunn{;ny further times
NECCSMATY O 8t

foreclosure sult and, In case of g ssle and a deficioncy, during the full statutor
when Morigsgors, except for the interveation of such rece id be entilled 10 collect such remis, hsucs an’. p <lUs, and sll othes powers which msy
ususl in such cases for Lhe proteciion (including insufsnce snd repairs), p 1} g snd apeatic n of the premises during the whole of wid period. The
Court from tisme 1o time may authorize the rece 10 apply the pet income in his hands in paymoent in whole or in sm1 <7 (1) the Indebiedness wecured hereby, v evidenord
by any decrss foreclosing this Morigage, o -n; tax, 8 anse: t ot other Jlen which may be or become super’r tr-1he llen hereof or of such decice, provided such
application is mede prior to Toreclosure sale; (3) the deficiency in case of a sale and deficiency.

12, The Morigagor wili not at any time insist upon, or plead, or in sny mennes whaisoever clsim or take any bem fit or sdvantage of , any MRy OF EXICALION I MOTA-
totiam law, any exempilon fiom execullon or sale of the premises or any part thereol, wherever enacicd, how of st any tme b asafter enforced, which may slfect the term
2nd covensnts or the performunce of this Morgage, nor claim, (ake, of insist upon any henefit or advantage of any lew now o) hireafter in foree ¢ ding far the val

ralsal of the premises, or any part thereof, prior to any sale or sales thereol whici mn{ be made puIsusnt 10 any provisee. hereln. or puisuant {0 the dectee, judgment.
benefit of advaniage of any such lvw oF awy and covenants not 10 hind: :, delay,

ors

ot or:or of any court of competent jurisdiction: and the Mortgagor hereby expressly waives at

or impeds the sxscution of lny"powﬂ hetein @aniod or delegated to the Morigagee, bul 10 suffer and permil 1he oxcrution of {very powa as though no such lsw ar laws had
been made or enacled. The Mo or, for iself and sll who miay ciaim under it or thom, waives, 10 the exteni that it may lawful v do so_all righl 10 have the mortgaged

property msrshaled upon any foreciosure hereof.

13, No sction for the enforcement of 1he lien or of sny provizion hereof shall bo subject 1o any defense which would not be goad ~ad “valisble lo the party interposing
same in an sction at law upon the Note, .

14, In cape the premises, or any s:rt thercof, shall be (uken by condemnation, (he Motgager is hen-br empowered 1o collect and recqdr.- a) compensation which mey
be paid for any properly taken or for dafnsges 10 any property not taken snd all condemnation compensation so reccived shall be forthwitl apptied by the Morigagere ssil
may slect, to the immediste reduction of tho indebted socured hereby. or to the repair and resiorstion of any property so damgged, pro..d: 1 1t any excess over the

of the indebted: shall be delivered 1o the Morigagor or {is successor or assigns. - .

15. Al avails, rents, lssies and profits of the premises are pledged, sssigned and transfesred (o the Morigagee, whether now duc o7 herealler to aecone due, uader ot by
virtus of any lease or sgreemetil for the use of occupancy of said premises, or any 5." thereof, whether said leasc or agrerment is wrilien or verisal, end it s the inienlion here-
of (s) to pled"e said rents, issues and profifs on » patlly with sald resl estate and not secondatily and such pledge shall not be desined merged m sy forpclosure decree, and
(0} to esiablish an absolute transfes and sssignment 10 the Morigages of all such Irases and i i
elthet bofare or after forocicsure sale, to snter upon and lake pomesion of, manage, niain and operate said premises, of any part [hereof, make loases for teims deem
advantagoous 10 it, terminate or mudlfy existing or future lesses, cotlect sald avalls, rents, imues snd profits, regardien of when eatned, und use szch measuses whether legal
or equitable s3 §I may deem proper to enforce collection thereof, employ renting agenls or other employees, alicl or repair sald s, bys furnishi and ¥ i thete-
for when I deems neccaary, purchass sdequats fire and exlonded coverage and other forme of insurance s may be deemed advisable, and in geperal excicise all powers
otdinarity incident 10 absolule ownership, sdvance or borrow money necessary for any pulpose heteiln stated o secure which a lien i hereby created on the promises
and on the income therefiom which llen is prior to the llon of sny other indebledness heteby secured, and out of the ncome retain e compensation for ilwelf,

sy Insursnce premiums, texes and assessments, and all expenses of every kind. Including mitarney s fres, incurred in the cxercise of the powers herein given. and from
ime to time apply any balznce of incame nol, in its snle dhscretion, needed (or the aforesaid puiposcs, firs1 on the inferest and then on the principal of the indelnedness here-
by secured, before or after any decroe of foreclosure, and on the deficiency in the procetds of sale, if any, wheiher there be a decree in per iherefor or not. Whenover sit
of the indsbiedness sscured hereby is paid, and the Mortgegee, in its sole discretion Tecls that thore is no subsiantisl uncotrected delsult in perforfance Of the MOTERROr s
agreemenis heretn, the Moﬂfacoel on satisfaciory evidence ihercof, shall relinquish {.’3"'“‘"" and pay ta Morigsgor any surplus income in s hends. The posicssion of

orlsuu may contl until sll indebied sacured heseby is pald in full or until the delivery of s Ddoed purtuant 10 & docree foreciosing 1he lien hereof, but if no deed be
lssued, then until the expirstion of the statutory period durm;l which il may be issued. Morigagee shall, however, have 1he discretionary power at anylime 10 icfuse 10 lake
or (0 sbandon pomession of sald premises withoit affecting the len hereof. Mortgagee shall have all powers, if any, which it might have had without this paragraph.

16. 10 the cvent nbw bulldings and Improvemenis are now being or are to be erected or placed on the premises {that is, if 1his is a consiruction loan moripage) and if
Moﬂuﬁ? does nol complets the construction of said dufidings snd ﬁnTovemmn in accordance with the plans and specifications s vod by Mnnplfu. on or before thirly
days prior to thie due date of the first ﬁnymonl of principal, or If work on sid construction should cease before completion and 1he said wotk should remaln shandoned fo1
a period of thirly days, then and In elther evens, the entire principsl sum of the Note secured by this Marigage and intotest therean shall 8t Once become due and payable, a1
the option of Moﬂflu. ahd in the event of sbandonment of work upon the construction of 1the said bulldings or lmrrm-emcnts fo1 the pericd of thirty dsys s sforesaid.

ts remives and complete the construction of 1he ssid buildings and improvemenis and moncys expended
"

Morigagss may, at option, also cnter into and upon the morigaged r
hy Morigagee in connection with such compielion of construction shall be sdded (0 the principal amount of nlw& &m&bﬁsh% . and shall be payable by

Morigagor on dem.‘n]l‘, with interest sl the rate of,__Fll_Yg.w__ _ pet cent { _ 5_-_9‘___%] Fer annum. In the event Morigagee shall elect To complete construction,
Mor(gagee shall hava full snd complete aulhatity fo empioy wafchien (o protect the linprovements fram depredation or injury and 10 preserve and proioet Lhe personal prop
erty (hereln, fo continue sny and ail outstanding contracts for the esection and completion of said building or buildings, to make and ente: into any tracts and obligati
wiietever neceswury, elthes In lix own neme or in the name of Mortgagor, and to pay and discharge all debts, obi # and NabiHties incurted thereby.

17. A reconveysnce of said pramisos shall be made by the Morigagoe to the Mortgagor vn full payment of the indetiedness aforesasd. the performance of the covenants
and sgreements hereln made by the Mortgagor, and the payment of the reasonable fees of said Mortgagre.

18 This Morigege snd sl provisions heroof, shall extend 10 snd be binding upon Mortgagor and all persons claiming under or through Motigagor. and the wird M.
gugor'' when used herein shall include all such persons and &l persens Hable for the payment of the indebiedness or sany part thereof, whether ar pot such persons shall have
axecuted the Note ar this Mortgage.

19. MORTGAGOR DOES HEREBY WAIVE, TOQ THE EXTENT PERMITTED Y APPLICABLE ILLINGIS STATUTE, ANY AND ALL RIGHTS OF REDEMITION
FROM SALE UNDER ANY ORDER OR DECREE OF FORECLOSURE OF THIS MORTGAGI, ON ITS OWN BEHALF AND ON BEHALF OF EACH AND KVERY PER.
SON. EXCEIT DECREE OR JUDGMENT CHEDITORS OF THE MORTGAGOR, ACQUIRING  ANY INTEREST IN OR TITLE TO THE PREMISES SUHSEQUINT TO

THE DATE OF THIS MORTGAGE.

d without notice 10 morigaros, sil unpaid indebledness secured by thit Mortgage thall, notwithslanding anything in the Nole o1
in the csse of default in making payment of any installmenl on the Note or on any other obligation
t of the Mongagor fitrein contained.

parsgraph mentloned shall b

i
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