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MORTGAGE 61-5025~0

THIS MORTGAGE (“Sccurity Instrument™)isgivenon JANUARY 15 ‘
1988 The mor'gazoris JAMES L. BOL AND JENNIFER M. BOL, HUSBAND AND WIFE

("Borrower""), This Stcu:ity Instrument is given to CAPITOL FEDERAL SAVINGS

OF AMERICA ' ,
which is organized and exisu .3 ander the Jaws of PHE UNITED STATES OF AMERICA , and whose address is
3960 WEST 95TH STREZT

EVERGREEN PARK, ILLLNOIS 60642 _ {“Lender").
Borrower awes Lender the princina . asum of

FORTY THOUSAND AND NO/ICD

A4

Dollars (V.8 40,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrume 1t (" Note"), which provides for monthly payments, with the full deby, if not
paid earlier, due and payable on FEBRUARY 4, ,2018 This Security Instrument
secures to Lender: (a) the repayment of the debisviZenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi h iatirest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrovsii’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. geant and convey to Lender the following described property

{ocated in COOK County, lllinois:

UNIT NUMBER 3-B-7042 IN CHEYENNE CONDOMINIUM NUMBER 1 AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBEN REAL ESTATE: THE WEST 210.50

FEET OF LOTS 3 AND 4 IN BLOCK 11 IN ROSERT BARTLETT'S 95TH STREET

HOMESITES BEING A SUBDIVISION OF THE WES4% /2 OF THE NORTHWEST 1/4

OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 13 ZAST OF THE THIRD PRINCIPAL 9 o

MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SUPVZY IS ATTACHED AS (2]

EXHIBIT "A" TO THE DECLARATION OF CONDOMINIU! RECORDED AS DOCUMENT (s

NUMBER 25258534 TOGETHER WITH ITS UNDIVIDED PrF.< ENTAGE INTEREST IN EEE
o’
on
o

8
A
\
N
b
™
Q
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THE COMMON ELEMENTS.

MORTGAGOR(s) ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,

THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERZY SET FORTH IN
THE AFORMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TC ALL RIGHTS, EASEMENTS, RESTRICITTON, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE S2AME AS

THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND ST RJLATED AT
LENGTH HEREIN. '

which has the addressof 7042 98TH STREET "88-034051 CHICAGO RIDGE

[Street} [City)

Hlinais 60415 (“Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and. profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in Lhis Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform cavenunts with
limited variations by jurisdiction to constitute n uniform sccurity instrument covering real property.

$16.00 MAjL

ILLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@“-BF“U 8708 VMP MORTGAGE FORMS s (3131293.6100 ¢ {80CI621. 7281 Amended 5/87
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Payment of Principal and Interest; Prepayment and l.a(j?;C,harges;,, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and anyprepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (n) yeurly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground remts on the Property, if any; (¢) vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current dota and reasonable estimates of future escrow ilems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

e W NOEEICIAL CORY |

Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed &

Z

by Lender in connection with Borrower's entering into this Security instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an ngreement is made or applicable law requires interest 1o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured' by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly:payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amoun! required {o pay the escrow items when due, the excess shall be,
ut Borrower's optios,. either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuvads Leld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment ‘i vull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend=:, ¢ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 14 th: sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credit against 1ty sums secured by this Security Instrument.

3, Application of Payiarmiz.  Unless applicable law provides otherwise, all payments received by Lender under
parngraphs | and 2 shail be applier: first, to late chorges due under the Note; second, to prepryment charges due under the
Note: third, to mounts payable undasparagruph 2; fourth, te interest due; and last, to principal due.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribulable 10 the
Property which may atlain priority over t'as Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the'manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed jayinent. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lies’edich has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secur<d -y the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the:n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part Gr the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to 1his Sccurity Instrument. If Lender determinies that any part of
the Property is subject to a lien which may altain priority ovel this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or takezn< or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shali keep the improvemeris row existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendedcoverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ¢n< for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci-ia Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and :ka!! include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, ducrower shall promptly give to Lender
ail receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall pivz prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall bz apnlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, the insrrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex:ess paid 1o Borrower. IT
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that1h<irnsurance carrier has
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or 10 puy sums secuted by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shali nr.t extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right {o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankruptcy, prebate, for condemnation or 1o enforce laws ar
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights
in the Property, Lender's actions may include paying nny sums secured by a lien which has priority over this Sccurity
instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS CONDOMINIUM RIDER is made this 15TH i, duy of JANUARY .19 88
and is incarporated into and shall be deemed to amend and supplement the Morigage, Deed of ‘Frust or Sccurity Deed (1he
URecurity Instrument™ ) of the sume date given by the undersigned (the ' Borrower™) to seeure Borrower's Note to

CAPITOL FEDERAL SAVINGS
OF AMERICA {the “Lender™)
of the same cdate and covering the Property desceribed in the Security Instrument and locuted at:

7042 WEST 98TH STREET, CHICAGO RIDGE, ILLINOIS 60415
{Property Addross)
The Property includes o unif in, cogether witl an undivided interest in the common clements of, & condominium project
Kiown as:

CHEYENNE CONDOMINIUM

(Mame of Condomimum FProjecl|
{the *Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association'”) holds tille to property for the benelit or use of its members or sharcholders, the Property also
includes Horrower's interest in the Qwners Assoctation and the uses, proceeds and benefits of Borrower's interest.

CoxnposixieyM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Ledder further covenant and agree as follows:

A. Condomirism Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent vcuments. The “Constituent Documents’ are the: (i) Declaration or any other document which
creades the Condominiedp2roject; (i) by-laws; (i1} code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, whern dus, @) dues and assessiments imposed pursuant to the Constituent Documents.,

B. Hazard Insuran:ev 3o tong as the Owners Association maintains, with a generally accepted insurance carrier, u
*master” or “blanket” policy On e Condominium Praject which is satisfactory to Lender and which provides insurance
covernge in the amounts, for the Heriods, and against the hazards Leader requires, including fire and hazards included
within the term “extended coveruge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twellth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation undy'e Uhiform Covenant § to maintain hazord insurance coverage on the Peoperty
is decmied satisticd to the extent that the requited coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notic? of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuryues proceeds in liew of restoration or repair following o Joss 1o the
Property, whether to the unit or (0 commen elemenis eny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for applicalion to the sums secured by thi Secrsity Instrument, with any excess paid to Borrower.,

C. Public Liability Insurunce. Borrower shall takc suth actions as may be reasonable to insure that the Gwners
Association maintains a public liability insurance policy acecptztle in form, amount, and extent of coverage 1o Lender.,

D. Condemnation, The proceeds ol any award or claim fov damages, direct or consequential, payable to Borrower in
connection with any condemnation or other lnking of alf or any faryof the Property, whether of the unil or of the common
elements, ar for any conveyance in licn of condemnation, are herely ausigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumer v's provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after nitice to Lender and with Lender’s prior written
consent, cither purtition or subdivide the Praperty or consent to:

(1) the abandonment or termination of the Condominium Project, sxcept for abandonment or termination
required by law in the case of sabstantial destruction by fire or other casvally or e case of a taking by condemmation or
eminent domain,;

(i) any amendment to any provision of the Constituent Documents if the rirovision is for the express benefit of

Lender;
(i) termination ol professional management and nssumption of sclf-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance Coverage maintained by

the Owarers Association unaceepiubie 1o Lender.,

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then‘ceader may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest wam tie date of
disbursement st the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.,

BY SIGNING BELow, Barrower aceepls and agrees to the terms and provisions contained in this Condominium Rider.

A Nmds lﬁﬁf@ (Seal)
JAMI? L. BOL . -Borrower
ey T LA (s
JENNIFER M. BOL/HIS WIFE -Borrowor

(Seal)
-Borrower

(Seal)
-Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3340 12/83
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ADJUSTABLE RATE LOAN RIDER 61-5025-0

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 15TH  day of JANUARY .19 88 | andisincorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the “'Security Insiru-
ment’’) of the same date givern by the undersigned (the **Borrower'') 10 secure Borrower's Note to

CAPITOL FEDERAL SAVINGS OF AMERICA

{the “*Lender'') of the same date (the “*Note'™) and covering the property described in the Security Instrument and
tocated at

7042 WEST 98TH STREET, CHICAGO RIDGE, ILLINOIS 60415
Praperiy Address

Modificatiors. tn addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender Further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has ar~tInitial Interest Rate®' of 9.500%, The Note interest rale may be increased or decreased

on the 4TH day of the month beginning on MARCH , 19 93 and on that day of the
month every 12 months thereafter.

Changes in the intereiUrate are governed by changes in an interest rate index called the ““index’’. The Index is the:
[Check one box (o indicate {ndex. ]

() [J* Weekly averagh yield on United States Treasury sccurities adjusted to a constant maturity

of 1 year
(2)  ¥* The most current nfonthly national median cost of funds for FSLIC Insured savings and loan

assaciations,

(3) Q4

Calculation of Changes
Before ench Change Date. the Notedelder will calculate my new interest rate by adding  2.500

percentage points ( 2.500 %) 1o the Curfent Index. The most recent Index figure available as of the date
045days betore each Change Date is calléd the “Current Index”. The Note Holder will then round the
result of this addition to the nearest one-eighth ol One percentage point (G.1257%). Subject to the limits stated

below, this roaunded amount will be my new interesirate until the next Change Date.
The Note Holder will calculitte the reviseld saonthly principal and interest payment to maintain

the amoartization of the {oan for the remaining portion of (he loan term,

Limit on lnterest Rate Changes
The rate of interest 1 am required to pay shall never be ipcreased or decreased on any single Change

Date by more than  2-000 percentage points ( 2.000%) frory the ~ate of interest 1 have been paying for
the pgecsding twelve months, Also. my interest rate shall never be groater than  15.500%, nor lower than
9.500 ¢ -

8. LOAN CHARGES
1t could be that the loan secured by the Security Instrument is subject to a law vvhich sets maximum loan charges

and that faw is interpreted so that the interest or other loan charges collected or to be cclizeted in connection with the
loan would exceed permitted limits. 11 this is the case, then: (A) any such loan charge shall bzreduced by the amount
necessary to reduce the charge o the permitted limit; and (B) any sums already collected frcm Borrower which exceed-
ed permitied limits will be refunded 1o Borraower. Lender may choose to make this refund &5 ridrcing the principal
owed under the Nole or by making a direct payment to Borrower,

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument ar=yitiect 1o a lien

which has priority over this Security Instrument, Lender may send Borrower a notice idenlifying thawhicn. Borrower
shall promptly a¢t with regard 1o that licn as provided in paragraph 4 of the Security Instrument or shall promptly
securc an agreement in a form satisfactory 1o Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

1f there is a transfer of the Property subject 1o paragraph 17 of the Security Instrument, Lender may require (1}
an increase in the current Nate interest rate, or (2) an increase in {or removal of) the limit on the amouns of any one in-
terest rate change (f there is a imit), or {3) a chunge in the Base Index figure, or all of these, as a condition of Lender's
waiving the oplion te accelerate provided in paragraph 7.

Ry signing this, Borrower agrees (o all of the above.

\V‘“’L@" 2 &({Q (Seal) s vh 7// ’257/—/ (Seal)

JAMES L. BOL Bonower NIFER ‘M. BOL/HIS WIFE morower

(Seal) {Seal)

-~ Borrower —Borrower

ADJUSTABLE RATE LOAN RIDER
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