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HOME SAVINGS oF AMERIC

P.O. BOX 7075

PASADENA, CALIFORNIA 91109-7075

UNOFFICIAL CORY =

88034071 ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents :
ADJUSTABLE INTEREST RATE LOAN- LOAN NO. G8%9568-8

This Morigage, made this 1i6th day of JANUARY, 1988 , betwaen
STEPHEN E. LARSUN AND ANM M. LARSOUN, HUSBAND AND WIFE

herein called BORROWER, whose addrass Is 5453 WEST 137th PLACE
(number and sireet)

CRESTWORY, It cate) ¢0% % oe)

,and

and HOME SAVINGS oF AMERICA, 7 A, a corporation herein called LENDER, whqse address is P.O, Box 7075, Pasadena,
Californla 91108-7075.

WITNESSETH: Borrower hereby grants, ‘conveys, mortgages and warrants to Lender the real property legally described as
follows:

LOT 26 IN CRESTWOOD GARDENS SoUTH A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE
NORTHHEST 1/4 0OF SECTION 4, TOW)SHIP 3é NORTH, RANGE 13, £AST UF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 5453 WEST 137th PLAZEL  CRESTWOOD, 1IL. &0445

PTN: '28 04 109 Q04 C 60(5"

BPEPT-¥L $14 .28

THA444  rRAN 2431 01,7280 13.07 .90

W37 # D e x—BH--OIAGT L
CODY, “oUNTY RECORDER

-86-034071

Togetherwlith all interest which Borrower now has or may hareatteracqulrein or to sald property, and in ard45: i all easements and rights
of way appurtenant thereto; and (b) all bultdings, structures, improvements, fixiures and appurienances now or . ereafier placed theraon,
fncluding, but not timiled to, all apparatus and aquipmaeant, whethor or not physically aflixed to the land or any oviding, used 1o provide or
supply air-cooling, alr-condnlonlng. heat, gas, water, light, power, refrigeration, ventllation, laundry, drying, dishwr sh'ng, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapas and drapery :nd~; carpeting and fioor
covering, awnings, ranges, ovens, waler heaters and attached cabinets; it being intended and agread thal such teris be conclusively
deemedtobe aflixed to and to be part of the real property that is convayed hereby; and{c) alt water and water rights {whether or not
sppurtanant). Borrower agroos to execute and deliver, irom Hime to time, such further instrumenta as may be requested by L.ender to confirm
lhe irl10n of tl}#s Mortgage on any such proparties, The properties conveyed to Lender hereunder are hereinafier relerred to as
“such properly.

The Borrower absolutely and irrevocably grants, translers and assigns tc Lender the rents, incomas, Issues, and profits of all property

covered by this Mortgage.

FOR THE PURPQOSE OF SECURING: .
(1) Paymentofthesumof$ 50,000, 00 with interest fhereon, according to the terms of a promissory
note of even date herswith and having a final malurily dale of JANUARY 15, 2018 made by Borrower,

pavable to Lender or order, and all modilications, extensions or renewals thereal. (2) Paymant of such sums as may beincurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
renewals lhereof, {3) Parformance of each agreement of Borrower contained hereln or incorporated hereln by reference or contained in
any papers exacuted by Borrower relaling te the loan secursed heraby. (4) Parformance, if the loan secured hereby or any part thereof s for
the purpose of construcling improvements on such property, ot each provision or agreement of Borrowar contalned in any bullding loan
agreement or ather agreement belween Borrower and Lender ralating to such property. {5) The performance and keeping by Borrowaer of
each of the covenanls and agreemants raquired to be kapt and perfermed by Borrower pursuant to the terms of any lease and any and all
olhet instrumonts croating Borrower's Interest In or defining Borrower's right in respect to such property. (6) Compliance by Borrower, with
cach and overy moneliry provision o be performed by Borrower undar any declaration of covennnts, conditions and restrictions pertalning
to such proporly o any declaratlon of condominium ownarship nnd upon wriltan request of Lender, the enforcemont by Borrowar of any
covonant Lo pay maintonance or other charges, if the same have not been paid or valid Isgal sieps taken to enforce such payment within 90
days after such written requestis made. (7) Al Lender's optlon, payment, with intarest thereon, ot any other praseni or future Indebtednessn,
or obligatlon ol Borrowser (or of any successar in Inlerest of Borrower to such property} due to Lender, whethey
by absolute or contingent assignmeni, whether due or nol, whether otherwise secured or not, or whethar exid |Ing at the limepof the execu-
tion ol this Martgage or arising thereafter, the exerclse of such aption ta be avidenced by a nolice Inwriling to B
Interesl of Borrower. {8) Parformance of nll agreaments of Borrower to pay fees and charges to the Lenderw
() Paymant ol charges, as allowed by law when such charges are made, for any atatement regaﬂ:
heareby.
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(24) Fuiure Advances. Upgn rdqliys g W ra r'd optich prig alea)e\gfthis Mortgage, may make Fulure
Advances to Borrower. Such Fulur o Ifh Infarasy tRer N 2 Secre Vicriglige when evidenced by promissory
notes stating that said notes'are s@cured herdby. At notime Sha rinc! mo of Thé indebtedness securad by this Mortgage, not

including sums advanced in accordance harewith to protect the security of this Mortgage, exceed the originat ameouat of the Nate

plus 00 .00

(25) inspection and Businasa aé@eé? Lender at any time during the continuation of this Mortgage may enter and Inspect such
property at any reasonable time. Borrower agreas that in the event that such property is now or hereafter used forcommercial or residential
income purposes, that when requested by Lender, Borrower will promptly deliver ta Lender such certifled financial statements and profit
and loss statements of such types and at such inlervals as may be required by Lender which will be in form and conten! prepared according
to the generally accepted accounting principles and practices, which statements shall cover the financial operationsrelating to such
property, and Borrower further agrees; when requested by Laender, to promptly deliver, in writing such turther additional infermation as
required by Lender relating to any of such {Inanciai stataments,

(26) Governing Law: Severability. The Ipan secured by this Mortgage is made pursuant to, and shall be construed and governed by,
the laws of the United Statas and the rules and regulations promulgated thereunder, Including the federal laws, rules and regulations for
federal savings and loan associations. If any paragraph, clause or provision of this Mortgage or the note or any other notas or obligations
secured by this Mortgage is determined by a court of competent jurisdiction to be void; invalid or unenforceable, such decision shall affect
only those paragraphs, ¢lausas or provisions 8o determined and shall not affect the remaining paragraphs, clauses and provisions of this
Mortgage or the note or other notes secured by this Mortgage.

{27) Otfsets. No indebtedness sacured by this Morigage shall be olfset or compensaled or shall be deemed 1o have been oifset or
compensated by all or part of any claim, cause of action, counterclaim or part ot any claim, cause of action, counterclaim or crossclalm,
whethar liquidated or unliquidatad, which Borrower now or hereafter may have or may claim to have against Lender, and, in respeci to
the indebtedness now or hereafter secursd hereby, Borrower wsives, to the fullest extent permitted by law, any and all rights of offset
which Borrower now or hereafter may have or claim to have In respect to all or part of ihe indebtedness secured hereby, and further
waives the banefits of any applicable law, regulation or procedure which provides or substantially provides that, where cross-demands for
money have existed between persons at any point in time when neither demand was barred by the applicable statute of limitatlons, and an
action is thereafter commenced by nne such person, the other person may assert in his answer the delense of payment in that the two
demands are compensated so far as they equal each other, notwithstanding thal an independent action asserting his claim would at the
time of filing his ansv er be barred by the applicable statute of limitations.

(28) Misrepraseatot! on or Nondisclosure. Borrower has made cerfaln writlen represeniations and disclosures in order to induce
Lender to make the loan cvidenced by the note or notes which this Mortgage secures; and !'n the event thal Borrower has made any
misrepresentation of moier'a! fact ar falled to disclose any material fact, Lender, at its option and without pricr notice. shali have the right to
deciare the indebtedness ser ured by this Mortgage, Irrespective of the maturity date specified in the note or notes, immediately due and
payable,

(29) Walver of Homestiud! Parrower hereby walves all right of homestead exemption in such property.

{30) Notlce to Barrower. Ay s otice to the Borrower provided for In the nole or this Morigage shall be deemed given when it is
deposited in the United States mail, Lustage prepaid, addressed to the Borrower at the address of the Borrower as it appears in Lender's
records pertaining to the loan eviver,ed by the note at the time notice Is given.

{31) General Provisions. (a) Thic N orfgage applies to, inures to the beneht of, and binds, all parties hereto, their heirs, legatees,
devisees, administrators, executors, st+.cassors and assigns. (b} The term "Lender" shall mean the owner and holder (including a pledgee)
of any note secured hereby, whether or not raited as Lender herein. (¢) Wherever the contexl so requires, the masculine gender includes
the feminine and neuter, the singular numbdyr I.c'udes the plural, and vice versa. (d) Captions and paragraph headings used herein are for
convenience only, are not a part of this Mortrage and shall not be used in construing it

{32) Adjustable Rate Mortgage Provisions. 7ae Note which this Mortgage secures is an adjustable mortgage lcan on which the
interest rate may be adjusted from time to time In e ccordance with a monthly increase or decrease in an Index, all as provided in said Note.
From time to time the monthiy Installment paymeanto~uzunder said Note may not be sufficlent to pay all Interest due in which case unpaid
interest will be added to princlpal. In rio case shall ‘he unpaid interest added 1o the principal exceed 150% of the originat principal
indebtedness.

BOARDWER REQUESTS THAT A COPY OF ARY NOTICE OF DERAULT AND OF ANY ' g 1 7CE DF BALE HEREUNDER BE MAILED TO BURBOWER AT THE ADDRESS HEREINAHOVE SET FORTH.

Signature ol Borrower

Lok //A’/I (//: (;32%_ o

AN KL LARSON

State of lllincis County ss: Cﬁ‘ﬁ‘/{

I, j.@ﬁf\/ 2 - /é ﬁfgfj a notary public in and {or sail cornty and state, do hereby certify that

STEPHEN E. LARSON AND ANN M. LARSUN, HUSBAND AND WIFE

personally known to me to be the same parson(s) whose name(s) ARE subscribed lo the loregoing nstrument, appeared belore

" methis dayin person, and acknowledged that . THEY signed and deilvered the same instrument as M free and voluntary

act, for the uses and purposes therein set forth.

Given under my hand and offlcial seal, this / Sf day of a_/l,d\ .19 %5 S._(
el

My commission expires: qz g/g‘? U 7; 5@

Id
Notary %bf@ ]

LOAN NO. B09D6B-8

SF-8874-0 {Rev. C- 12/88) ARM 11 8 I¥ - Pan 2 (IL) 404 9



