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HOME LINE CREDIT MORTGAGE
This Home Line Credit Mortgage is made this 6TH _day of JANVARY . ,18_88_ batween the Mortgagor,
_GERALD A, AMBROSE AND R. COLLEEN MC GEADY-AMBROSE r. BIS WIFE (heroin "Borrowar”), and the
Mortgagee. Harris Trust and Savings Bank, an IHinois banking corporation whose address is 111 West Monroe Straet, Chicago, llinois 60680
(herain "Lender”).
WHEREAS, Borrower aiid ander have entersd into a Harris Bank Home Line Cradil Agreemeni and Disclosure Slalement {the "Agreamant’)
dated. JANUARY 6. . 1088, pursuant to which Borrower may from time to rme untit _oJANUARY 6, 2008 _
borrow from Lender sums whicti =all not in the aggregate outstanding principal balance exceed $._50, 000,00
the "Maximum Credit”pius intérosi. 'iterest on the sums borrowed pursuant to the Agreemenl is payable at the rate and at the limes provided
for in the Agresment. After ____sJ.AZARY 6, 1993 - (1) all sums outslending under the Agreemant may be
declared due and payable or (ii} all suwns outstanding under the Agreement and all sums borrowed alter such date, logether with interest
thareon, may be due and payable on deivand. In.any avent, all amounis borrowed under the Agreemanl plus interast thereon must be repaid by
(the "Final | Aatasily Date”).

TO SECURE o Lender the repayment of the indebteness incurred pursuant 1 the Agreemenl, with inferest thereon, the paymenl ol all other
sums. with Interest thereon, advanced in accordance harewilh to protect the security of this Mortgage. and the performance of the covenants
and agreements of Borrower contained herein and in the agr:ement, Borrower does hereby morlgage, grant and convey io Lender the lollowing
described property located in the Countyof __CO0K. [ [ - _ — e, State of Ningis:

PARCEL 1: LOT 1 IN SOLOMON M, WILSCN'S SUBDIVISION OF THE SQUTHEAST

1/4 OF LOT 24 IN BLOCK 2 IN SHEFFIRLL'S ADDITION TO CHICAGO IN SECTION

33, TOWNSHIP 40 NORTH, RANGE 14, EAS[ OF THE THIRD PRINCIPAL, MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PARCEL 2: LOT 2 IN SOLOMON M. WILSON'S SUDIVISION OF THE SOUTHEAST

1/4 OF 24 IN BLOCK 2 IN SHEFFIELD'S ADDITICN- TO CHICAGO IN SECTION

33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE ZnYRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

E" 5\' 3 .';4 '} %1

1-33-301-066 1 E YO

14-33-301~067 )
which has the address of 1930 NORTH ORCHARD, CHICAGO, ILLINOIS 60614

(herein “Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easemaents, rights, appurtenances. rents, royalties,
!mnerql. oil and gas rights and profits, water, water rights, and water stock, and all lixtures now or hereafter attachad to the property, all of which,
including replacements and additions therelo, shall be deemed to be and remain a part of the properly covered by this Morlgage, and all of the
foregoing, together with said property, (or leasehold estata if this Morlgage is on a leasehold) are harein referred lo as the “Property”
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Borrowsr covenants that Borrower is lawluily seised ol the estale hereby conveyed and has the right to morlgage. grant and convay the
Property, and that Borrower will warrant and defend generaily the title to Iha Propeirty against all claims and demands, subjec! 1o any morigages. |
declarations, easements or resirictions listed in a schadule ol exceptions o coverage in any lille insurance policy insuring Lender's interest in

the Property.

COVENANTS. Borrower and Lender covenant and agrea as lolfows:
1. Payment of Principal and Interesl. Borrower shall promptfy pay whan dus (he principal of and interast on the indebtedness incurred pursuanwh ‘
to the Agreamant, logether with any fees and charges as provided in the Agreement. ¢ J'

2, Application ol Payments. Unless applicable law pravidas otherwise, all payments received by Londer under the Agregmen) and paragraph W
hereof shall be apphed by Lender first in paymen! of any advance made by Lender pursuant fo this Morigage. hen lo interest. taes and cherge);
payable pursuant o the Agreement, then 10 the principal amounts outstanding under the Agreement, o

4. Charges; Liens. Borrower shail pay or cause 1o be paid ail taxes, assessments and olher charges, fines and imposilions aliributable to lhtr'l'
Proparty which may attain a priosity over this Morigage, and leasehold payments or ground reots, if any. including all payments due uader any
mortgage disclosed by the title insurance policy insuring Lender's inlerest in the Proparty. Borrower shall, upon request ol Lender, prompily furnish

to Lender raceipts evidercing such payments, Borrower shall promptly discharge any lien which has priority over lhis Morlgage. excan forthe ~
lign of any martgage discluoad by the litle insurance policy insuring Lender's intarest in the Property, provided, that Borrower shall not ba requiret

to discharge any such lien % iong as Borrower shall agree in writing 1o the payment of the obligalion secured by such tian in g manner acceptable

to Lander, or shall in good fiith contest such lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent he

entorcement of the fien or iorterrare of the Praperty or any part thareol.

4. Hazard Insurance. Borrower shall keup the improvemants now existing or harealler erecled on the Froperly insured against toss by lire, hazards
included within the term “extended coversya. and such plher hazards as Lander may require and in such amounts and lor such periods ag Lender
may require; provided, that Lender shall it require lhat the amoun! of such coverage exceed thal amount of covergge required fo pay the
sums secured by this Morigage and any ¢! «@r morigage on the Property.

The insurance carrier providing the insurance $na!! bachasen by Sorrower subject to approval by Lender; provided. that such approval shall not
be unraasonably withrald. All premiums an insurarce policies shall be paid in  timaly manner.

Al§ ingurance policies and renewals thergo! shall be iniorm acceptabie lo tander and shalf include a standard mortgage clause in faver of and in
form acceptable to Uander Upon reques! of Lender, 2orrswer shall promptly furnish to Lender ail renewal notices and all receipts ol paid
pramiums. In the event of loss, Barrawer shall give prompi ne.ice to the insurance carrier and Lender. Lander may make proo! o Joss il nol made

promptly by Borrower. .
Uniess Lander and Borrower otherwise agree in writing. insuraric s procesds shall be applied to restoralion or repair of tha Properly damaged,
provided such restoration or repair is economicatly leasible and the serurity of this Morigage is not (hereby impaired. Il such restoration or repair
is not aconomically feasible or if the security of this Morlgage would by impaired, the insurance proceeds shall be applied lo the sums securad by
this Morigaga, with the excess, if any, paid to Borrower. [ tha Propany s sbandoned by Borrower. of if Borrower fails to respond 10 Lender
wilhin 30 days from the date notice is mailed by Lendar to Borrower thal the-iisurance carrier offers to setlle a claim lor insurance benaelits, Lander
is autharized to collect and apply the insusance proceeds at Lender's opl.an e‘ther to resloralion or repair of the Properly or lo the sums

sgourad by this Mortgage.

Unfess Lender and Borrower otherwise agree in wriling, any such application of preceads {o principal shall not extend or postpone the due date
of any payments due under the Agreement, or change the smount of such paymest it under patagraph 18 hereof the Property is acquired by
Lander, all right, title and interest of Borrower in and to any insurance policies and in and (o th3 proceeds thereof resulting from damapga fo the
Proparty prior to the sale or acquisition shall pass to Lender lo the extent of the sums securar by this Morlgage immediately prior to such sale or
acquisition.

5. Praservation and Maintenance of Property: Leasaholds: Condominiums; Planned Unit Devefopmantz. Rorrower shall keep the Proparly in gond
repair and shalt not commit wasle or permil impairment or deterioralion of the Properly ant shall com ply with the provisions of any igase if this
Mortgage is on a leasehotd. If this Morigage is on & unit in a condominium or a planned unit development, Sur ower shall perlarm all of Botrower's
obligatians under the declaration or covenants creating or governing the condominium or planned unit develop=iont, the by-taws and regulalions
of 1he condominium or planned unit davelopment, and constituent documents. {t a condominium or planned unit dev Yopmeni rider is execuled by
Borrower and racorded fogather with this Mortgage, the cavenants and agreements of such rider shall be incrporsled into and shall amend
and supplemeant the covenants and agreements of this Merigage as il the rider were a part hereof.

6. Protection of Lander's Security. !f Borrower faifs 1o perform the covenants and agraements contained in this Morigaze, or if any action or
proceeding is commenced which malerially affects Lender s inferest in the Properly, including, but not fimited lo, any proceaning brought by or on
hehalf of 8 prior morigagea, eminent domain, insoivancy, code enforcement, or grrangements or proteadings involving a bankrupt or decederil,
then Lendar at Lender’s option. upon notice to Borrower, may make such appearances, disburse such sums and lake such actian as is necessary
lo protect Lender's interest, including, bul not fimited lo. disbursement of reasonable allorneys’ fees and entry upoen the Property (0 make repairs.
Any amounis disbursed by Lender pursuant to this paragraph 8, with intarest thereon, shall bacome additiona! indebledness of Borrower secured
by this Mortguge. Uniass Borrower and Lender agree 1o other terms of paymant, such amounts shall be nayabie upon nolice from Lender to
Borrower requesting payment thereof, and shall bear interest fram the dale of disbursement at the rale payable from lime fo time on oulstanding
principal under the Agreement. Nothing contained in this paragraph 6 shall require Lender lo incur any exgense of take any action hereunder.

7. inspection. Lender may make or cause lo be made reasonable entries upon and inspactions of tha Property. provided that Lender shall give
Borrower nolice priar to any such inspection spacilying reasonable causo therelor related to Lender's interast in thg Propenty

8. Condemnation. The proceeds of any award or claim lor damages. direct or consequantial, in connection wilh any condamnation or other 1aking
of the Proparty, or part thereol, or lor conveyance in lieu of condamnalion, are hereby assipned and shall be paid 1o Lender. In the evenl ol a
folal or partial taking of the Property, the proceeds shall be applied lo the sums secured by this Morigage, with Ihe excass. i any, paid 1o Borrower.
it the Praperty is abandoned by Borrower, or if, alter notica by Lender lo Borrower that the condemner offers to make an award or seftle a claim
tor damages, Borrowsr fails to respond to Lender within 30 days aftar the date such nolica is mailed, Lender 1s authorized to coltec! and apply the
proceeds, al Lender's option, either 1o restoration or repair of the Property or to the sums secured by this Morlgage

Unless Lender and Borrower otharwise agree in writing, any such application of grocesds 10 principal shall not extend or posipone the tue date ol
any paymenl due under ihe Agreement or change the amount of such payment.
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