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‘}{ ICORD AMD RETOURN 10:
ITY PEDERAL SAVINGS BANK ,
G/0 CITYPED MORTGAGE COMPANY
100 NORTHWEST POINT - _
ELK GROVE VILLAGE, T1, 60007 K&EQ3550'7

HPREPARED 1Y : MARGIE PRESTON

[8pace Above This Lino For Racarding D{\BA ST .
4
BORROWER JI\BER

MORTGAGE  rroGrAM: D49

S1L1

THIS MORTGAGE ("Security Instrument') is given on  JANUARY 19, 1988 _
The mortgagor i ANEES JABER AND SAMANTHA JABER, BUSBAND AND WIFE

C*Borrower*), ‘This Securlly Instrument is given to City Federnl Snyings Ilunk which Is nrgunl:cd nnd existing under (e
lnws of the Unlted States of Amerlen, andd whose nddress is - 600 B I."[;MON'L‘ DRIVE IN
RS Ee oW JERSIY 08873 :

FOMBRSS v Elﬁl‘gr"). BHorrower uwes Lendor the prinelpnd sum of QNI HUNDRED TEN THOUSAND

ND 00/100 Dofiars. (US, §  +110,000.00 ). This
debt is evidenced oy 3arrower's note dated the sume date as this Security Instrumont (**'Notwe™), wlu'.il provides for monthly
puytnents, with the e dobt, 1ot pald enrller, due and payable on - #EBRUARY 01, 2018 » This
Sceurity Mstrument secrems o Leader: (@) the repaymoent of the debt evidonced by the Nou., with interest, 1l sl ruwwnls
extensions und maditicntions; ) the payment of ull other., sums, with interest, udvnnu.d under puragraph 7 o protect the
seeurity of this Securlty instzarient;, und (c) the performance of Borrower’s covenanis il ngreements under this Security
instrument and the Note. For Wpurpose, Barrawer does hereby mortgngo, gmnl. wnd convey 1o Lender the following described
property locsted in - oo County, lllinois:, .

LOT 28 AND 29 IN BLOCK 4 "IN WHITE'S RIVERVIEW ADDITION, BEING A
SUBDIVISION OF THE NORYH WESY 1/4 OF THE NORTH WEST 1/4 OF
SECTTION 28, TOWNSHIP 41 YONTH, RANGE 12 EAST OF THE THIRD
FPRINCIPAL MERIDIAN, LIN COUK ZOUNTY, ILLINOIS.

‘/I‘ERMANBNT PARCEN, NUMBBER 09-28-111-059
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1944 umu TALD Gl

WIT R am T
SROK COUNTY RECORLER

1781 S. SYCAMORE DES PLT.I'JES‘

v which lns the uddress of _
(Stroorf _ ol

Minois 50018 : (" Property -Address™);
12ip Cods)

TOURTHER WITH all the improvesents now or herenfier erected on the property, and all ensements, rights, sppurtchances,
rents, coyaities, mineral, ol sl gas rights snd profits, wider rights und stock und wdl fixtures now or hereafler u purt of the
property. All replucements und additlons shall also be covered by this Sceurity’ [nstrunient. All of the Toregoing Is reforred
w in this Seeurily nstrument as the "Propcr(y

BORROWER COVENANTS thut Borrower Is law fully sefzed of the ostute Iidrélay eanvoyed. wink s the right 1o morigage.
grant and convey the Property and that the Property is unencumbered, except for-encumbrunces of record. Borrower warants
and will defend generally the title to the Property against al) ¢lubms und demnnds, subjoet to any encumbranees of record.

T1is SHCURITY INSTRUMENT combines uniform covenmnts for nnglonnd use und non- -unlform covennms with limited
varintions by jurisdiction to constitute o uniform security Insifument covering riul propersy.

ILLINOIS—Ssinglo Family—FNMA/FHLME UNIFORM INSTRUMENT $1 7. 00 M A‘"_ Form 3014 12/03

£115-257.03- 0080 (Front) (=]
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1. Payment of Princlpal and Interest; Prepaymont and Late Charges,  Borrower shal promptly pny when due
the principal of and iaterest on the debt evidenced by the Note undd any prepnympnt un h\n% shurges due under the Note,

2, Funds for Taxes and Insurance, Subject to upplicuble Jiw or 10 n Wei emwgivgy by Lender, Borrower shall puy
to Lender on the dny monthly payments nre die under the Note, tntll the Note is paid In full, s sum ("Funds") equal to
one-twellth oft (n) yeurly tnxes und assessments which may otinln priority over this Security Insirument; (b) yearly
leuselioll puyments or ground rerits on the Property, if any; (¢} yearly hazord insurance premiums; and (<) vearly
mortguge insurunce pramivms, iCany, These itoms are called Vescrow ftems.” Lender may estimnte the Funds due on the
basis of current dutn and reasanable estimates of future escrow Hlems,

The Fuids shull be held in an institution the deposits or secounts of which are insured or guurahieed by a federal ar
state ngeney (including Lender i Lender is sueh un institution), Lencler shall apply the Funds (o pay the escrow items,
Lender may not charge for holding and applying the Funds, unalyzing the necount or verilying the eserow ltems, unless
Lender puys Borrower interest on the Funds nnd applicable law permits Lender to make such » charge. Borrower nnd
Lender may agree in writlng that interest shall be puid on the Funds. Unless an agreement is mnde or npplicable law
requires interess 1o be paid, Lender shall not be required to puy Borrower nny Interest or earnings on the Funds. Lender
shull give to Borrower, withiout churge, an annual acemuming of the Funds showing credits and deblts 10 the Funds and the
purpose for which each debit 1o the Funds was mnde. 1he Funds nre pledged ns nddijonal seeurity for the sums secured by
this Security Insirament,

7 the amount of the Fundy held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the eserow items, shill exeeed the amount required 1o pay the eserow ilems when due, the exeess shall be,
at Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, 1 the
umount of the *unds held by Lender is not suflicient- 1o pay the escrow. items when due, Borrower shall puy to Lender any
amount neeessary o mnke up the deficieney in one or inare paymenis as required by Lender.,

Upon payrizer n full of all sums secured by this Seevurity Instrumend, Lender shal) prompsly refund 1o Borrower
any Funds held by Levder. HMunder paragraph 19 the Property is sold or nequired by Lender, Lender shall upply, no tnter
thun immedintely priaz’tc the sale of the Property or its nequisition by Leader, nny Funds held by Lender at the time of
applicntion as w erecliv agaeat the sums secured by tiis Security fastrament,

3. Applieation of Puyments,  Unless applicnble lnw provides otherwise, all puyments veceived by Lender under
puragraphs | und 2 shall be wpphicd: fiest, to lute churges due under the Note; second, to prepayment clinrges due under the
Nolte; third, 1o amounts payabls vader paragraph 2; fourth, to interest due; nnd tust, wo prineipal due.

4. Charges; Liens, Boicower shnll poy all taxes, assessinents, eharges, nes and impositions attributable (o the
Property which may attain priorvity” over 1his Security Instroment, snd Jensehold puyments ar ground rents, il any.
Borrower shall pay these obligwtions i e munner provided in pneagraph 2, or i not paid n that maniner, Borrower shall
pay them on time divectly to the person aweapayment, Borrower shall pramptly furnish to Lender all notices of amounts
ta be paid nader this puragraph. [T Bureosere niakes these paymernts direcetly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrawer sholl promptly dischurge any Booawhich hns prioeity over this Security Instrument unless Docrower: (n)
agrees in writing to the paymeat of the abligation Geeriesd by the Tlen in o manner aceeptable to. Lender; (b) contests in good
fuith the lien by, or defends against enforcement of P=-ien in, tegial proceediogs which in the Lender's opinion operaste to
prevent the enforeement of the lien or Tarfeiture of iy poecol the Property: or (€Y seeures from the holder of the lien an
agreement satisfoctory to Lender subordinnting the lien 15 thic Security Instrument. I Lender determines that uny part of
the Property is subject 1o a lien which may aunin prioriy.oxer this Security Instrument, Lender may give Borrower n
notice identifying the lien, Boceawer shabl satisfy the lien or teks pne or more of the actions sel forth sbove within 10 duys
ol the giving of notjce. .

S, Hnzard Insurance.  Borrower shall keep the improven<ngs now existing or herenfier ereeted on the Property
insured npninst Joss by fire, hnzards included within the teem “extendzd Zovernge” and any other hazurds for which Lender
requires insurange, This insurunce sholl be maintuined i the amodnts and for the periods that Lendes requires, The
insurance carrier providing she insurnnee shall be chosen by Horrowe! Subjeet (o Lender's approval which shall not be
unrensonably withhetd.

All insurnnee policies and renewals shafl be neceptable to Lender wad shafl include o stundard mortgage clause.
Lender shull have the right o told the paticies and reaewals, I Lender requires, Surrower shal) prompily give 1o Lender
wll receipts of paid premiums wd renewal notices, In the event of loss, Borrowoershudbaive prompt notice to the insurnnee
carrier and Lender. Lender may make praof of loss if net made prompily by Borrower,

Unless Lender amd Borrower otherwise ngree in writing, insuranee proceeds shnli be'upplied (o restoration or repair
ol the Property dumuged, i the restaration or, repair is economically feasible und Lender's steurity is not lessened, T 1he
restorution or repair is not economically lensible or Lender's seeurily would be lessened, tae insurance proceeds shall be
applied to the sums secured by this Security, Instriment, whether or not then due, with any 2xcers paid 1o Borcower, 1
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that e hednsuranes carrier has
offeved ta settle a elaim, then Lender imay caliect the insurance proceeds, Lender miny use the procéeds tis repair or restare
the Property or to pay sums seeured by this Seeurity Instrwiment, whether or ndt then due. The 3G-#av-neriod will begin
when the notice is given, .

Unless Lender and Borrower otherwise agree in writing, uny application of' proceeds (o principal sl alUnotC extenc ar
postpone the due date of the monthly paymeants refecred to'in paragraphs | and-2-or chimge the amount of the payments: If
under parugraph 19 the Property.is ncquired by Lender, Borrower's right to any insuranee policies and proceeds resulting
from damage Lo the Property priorto the aequisition shall pass-1o Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the aequisition, : e o : ‘

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shal) noi destroy, damuge or substantinlly
chunge the Propecty, allow the Property to deteriorate or commit waste. 1T this Seeurity Instrument is on n Jeasehold,
Horrower shalt comply with the provisions of the lease, and iF Borrower nequires fee title to the Property, the lensshold and
tee tithe shall not merge uniess Lender ngrees (o the merger in writing, )

7. Protectinn of Lender's Rights in the Property; Mortgage Insuranee, It Borrower luils o perform the
covenuts and agreements contnined in this Sceurity Insteument, or there is o legul proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 10 enforce [nws or
regulations), then Lender may doand pay for whatever is necessnry 1o proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying sny sums secured by u lien which hes priority over this Seeurity
Instrument, appearing in court, pnying reasonable attorneys' fees and entering on the Praperty o mnke repnirs. Although
Lender may take action under this pneagraph'?, Lender dovs nothave todasoi ©

Any nmounts disbursed by Lender.under this paragraph 7 shiall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoums shall bear interest from
the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower
requesting payment. e B
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ADJUSTABLE RATE RIDER
{1 Year Treasury InJex-Rate Caps-Fixed Rate Conversion Option)

THIS AODJUSTABLE RATE RIDER fs made this ,1PTL .. qay of WWUARY, | ...,
19 .88 and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the “Security Instrument") of
the same date given by the undersigned (tne “Borrower") to secure Borrower's
Adgjustable Rate Note (the "Note")} to ..,CIIY. PIDIUAL BAVINGS B oo rorere e
Cirararsarararaasras (the "Lender") of the same date and covering the
prope:ty described in the Security Instrument and located at:

o--l-'n?ll Llu 15‘11(-‘)1“)}1]#- . |DI~b|L’LL7\I\]r-‘m'|].Ilol'Goolﬂtcot|0-clu-uuo-tono.nu-alcol-,l
{Property Adress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER 'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME ANO THE MAXIMUM ADJUSTABLE RATE
THE BORROWER MUST PAY. THE NOTE ALSQ CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A
FIXED RATE.

_ Additionul Covenants. [n additfon to the covenants and agreements made
in the Securitrinstrument, Borrower and Lender further covenant and agree as
follows:

A. ADJUSTABLE INTCREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for ‘an initial interest rate of ,.7.375.....%. The hote
provides for changes in Znv interest rate and the monthly payments, as
follaws:

4., ADJUSTABLE INTEREST~RAT:Z AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate [ will pay may change on the first day of
oo FEBRUARY, L oL uuhy, 19,89, ., and o) that day every 12th month thereafter,
Each date on which my adjustable intérsst rate could change is calied a
“Change Date,”

(8) The Index

Beginning with the first Change Date, my adjustable interest rate will be
based on an Index. The "Index" is the weekly average yield on United States
Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most racent Index figure
avallable as of the date 45 days before each Change Uate is called the
"Current Index,"

If the Index is no longer available, the Note Holder w11 choose a new
index whicn is based upon comparable information. The Ncte Holder wil) give
me notice of this choice,

(C) Calculation of Changes

Before each Cn?nge Date, the Note older will calculate my ray interest
rate by adding ... %2 ..,..,.., percentage points (..3.7%5.,..%) ta the Current
Index, The Noce Ho]der will then round the presult of this addition to the
nearest gne-eignth of one percentage point (0.125%). Subject to the limits
stated in Section 4(0) below, this rounded amount will be my new interest rate
until the next Change Date,

LUSSEORS

The Note Holder wil) then determine the amount of the monthly payment
that would be sufficient ta repay the unpaid principal that 1 am expected to
owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will he the new
amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest qfﬁe I am required to pay‘pt %me first Change Date will not
be greater than .35 .....% or less than . 5372 . ...%, Thereafter, my
interest rate will never be increased or decreased an any single Change Date
by more than two percentage points (2.0%) from the rate of interest I have
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been paying Forﬁtnerpreceding 12 months. My interest rate wi)) never be
greater than 43373, ,,.%, The interest rate )imits of this Section 4(D) wil}
not apply If [ exercise my Conversion Optiaon under Section 5 of this Note,

(E) Effective Date of Changes

My new interest rate will become effective on eacn Change Date, [ will
pay the amount of my new monthly payment baginning on the first monthly
payment date after the Ghange Date until the amount aof my monthly payment
changes again,

{F) Notice of Changes

Tne Note Holder will c¢eliver or mail to me a notice of any changes in my
adjustable interest rate and the amount of my monthly payment before the
affective date of any change, The notice wil) include information required by
law to be given me and also the title and telephcne number of a person who
will answer any question | may have regarding the notice,

B. FIXED INTEREST RATE OPTION
The Note provides for tne Borrower's option to convert from an adjustable
internst rate with interest rate limits to a fixed interest rate, as follows:

5. VLAFD INTEREST RATE CONVERSION OPTION
(#1 Lption to Convert to Fixed Rate
[ nave._a Conversion Option whicn 1 can exercise unless [ am in default or
this Sectior 5/A) will not permit me to do so. The “Conversion Option" is my
option to corvert the interest rate [ an required to pay by this Note from an
adjustable rati with interest rate limits to the fixed rate calculated under

Section 5{B) beloa,

The conversion caq only take place on a date specified by tne Note Holder
during the perfod beg.nning on the first Change Date and ending on the fifth
Change Date, Each date on which my adjustable interest rate can convert to
the new fixed rate Is caiisa)the “Conversion Date."

[f 1 want to exercYse tnie Conversion Option, I must first meet certain
conditions. Those conditions are that: (1) I must give the Note Holder
notice that [ want to do so; (i1l on the Conversion Date, I must not be in
default under the Note or the Secu-~isv Instrument; (i11) by a date specified
by the Note Holder | must pay the No.e Holder a conversion fee of UI250.00....
e e seernenaseansasstreraserasrrarsraiedesasecsseeey and (iv) 1 must sign and
give the Note Holder any documents the Noie Holder requires to effect the
conversion,

{B) calculation of Fixed Rate

My new, fixed interest rate will be equal zc-the Federal National
Mortgage Association’s required net yield as of a Jdzte and time of day
specified by the Note Holder for (i) if the original term of this Note is
greater than 15 years, 30-year fixed rate mortgages covered by applicable
60~day mandatory delivery commitments, plus five-eighthsi'of one percentage é%
point (0,625%), rounded to the nearest one-eighth of one pcrcentage point =

(0.125%), or {ii) if the original term of this Note is 15 ye/rs or less,
15-year fixed rate wmortgages covered by applicable 60-day warurtory delivery
commitments, plus five-eighths of one percentage point (0.625%), rounded to
the nearest one-eighth of one percentage point (0.125%), If thssi required net
yield cannot be determined because the applicable commitments are npt
available, the Note Holder will determine my interest rate by ustag comparable
information.

(€) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will
determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal [ am expected tc awe on the Conversion Date in full on
the maturity date at my new fixed interest rate in substantially equal
payments, The result of this calculation will be the new amount of my monthly
payment. 8eginning with my first monthly payment after the Conversion Date, I
will pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL IWTEREST IN BORROWER
1. Unti) Borrower exercises the Conversion Option under the conditions
stated in Section B of this Adjustable Rate Rider, Uniform Covenant 17 of the
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) [
Security Instrument is amended to read as follows:

Transfer of tne Property or a Beneficial Interest in Borrower. If all
or any part of the Property or any interest in it Is sold or transferred (or
it a beneficial interest in Borrower is sold or transferred and 8orrower is
not a natural person) wizthout Lender's prior written consent, Lender may, at
its option, require imnediate payment in full of all sums secured by this
Security Instrument, However, tnis option shal) not be exercised by Lender if
exercise is pronibited by federal law as of the date of this Security
[nstrument., Lender also shall not exercise this option if:; (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender,

P anl

To the extent permitted by applicable law, Lender may charge a reasonable
fer'as a condition to Lender's consent to the lgan assumption. Lender may .
also require the transferee to sign an assumption agreement that is acceptable
to Lenden and that obligates the transferee to keep all the promises and
agreemerca-made in the Note and in this Security lastrument. Borrower will.
gontinug to-he obligated under the Note and this Security Instrument unless.’
Lender rv1¢azes Borrower in writing, )

If Lander exercises the option to require {mmediate payment in full,
Lender shal) give Borrower notice of acceleration, The notice shall provide a
period of not less tran 30 days from the date the notice is delivered or
matled within which £orrower must pay all sums secured by this Security
Instrume: . 1f Borrower tatls to pay these sums prior to the expiration of
this per: ‘nder may-inunke any remedies permitted by this Security
Instrumer put furthe: nntice or demand on Borrower,

2. [Ir Borrower exegcises the Conversion Option under the conditions
stated in Section B of this Adjustahle Rate Rider, the amendment to Uniform
Covenant 17 of the Security I[nstrument contalned in Section C 1 above shall
then cease to be in effect, and the puavisions of Uniform Covenant 17 of the
Security [nstrument snall instead be-1n effect, as follows:

Transfer of the Property or a Beneriziil Interest in Borrower. If all or
any part of the Property or any interast 'n/it is sold or transferred {or if a
beneficial interest in Borrower is sold or transferred and Borrower is ngt 2
natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of al} sums secured by this Security
Instrument. However, this option shall not be esrruised by Lender {if exercise
is pronhibited by federal law as of the date of this Genurity Instrument,

If Lender exercises this option, Lender shall give Sarrower notice of
acceleration, The nctice shall provide a period of not . ess than 30 days from
the date the notice is delivered or mailed within which Borrover must pay all
sums secured by this Security Instrument. If Borrower fajis..r pay these sums
prior to the expiration of this period, Lender may invoke any remedies
gennitted by this Security Instrument without further notice or/femand on

orrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

CQZ%@éﬁfiyciggﬁﬁéﬁi;f;...... (Seal)

"ANERS AR arrower

w1§§§;%§53?%&.iaaﬂ?gﬁun

B i Borrower

..l.ll..'ll.'l.?!...l'llll.i‘.. (sea1)
Borrower

TR EEEEEENE XN R N AR R I B N R R A BN BB N (Sea])
f2-520-0787(282/mg3)1-4 Borrower
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