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This Indentire, Made thls ==wmooam=o 22N = m s e )y (if e ——— e JONUAYY == mewnnmen | 088 | between
Altagorgas Ortle and Dova M, Ortiz, his wifg=-~evssuomcnmsans m——————
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u corporation orgunkzet and existing under the laws of ==e===="Tho State of Rhode Tulundermm- P————————————
Mortguges. '

Witnesseth: That whereas the Morigagor is justly indebted 1o the Morigagee, us Is evidenced by n certain promissory note bearing even
date herewith, in the principal sum of ===we=Forty Ning Thousand Three Hundred Five and 00/100
3~49,305,00= = wmmwm - 0 e 4 o e e e e Dollnrs
payable with Interest at<nesate of ~Elaven=== per centum { ==L 1, G=w %) per annum on the unpald balance untll pald, and made
payable to the order of thatvarigngee at its offive i ~meswemmemwaewesMilwaukes, Wiscongin---
ar at suelt ather place as the baites may designote In writing, and delivered; the said pringtpal and Inierest belug payable in monthly in-
stallments of =-=Four Hunaves-Sixty Nine and 54/100mm=wwex == Dollars (§ ~=469 , 54~~~ )
on the firss day of =ewMorchemes==", 1988 , aad u like sum of the first day of each and every month thereafter untll the note Is fully
paid, except that the Tinal payment o grioelpnl wnd fmserest, i1 not sooner pald, shall be due and payable on the Mrst day of ~meaw

~Fabrunry-emmmmmamm——— 2~ 1§ |

Nuw, thereforee, the saic Morigagor, Tor the better securing of the payment of the suid prineipal sum of monéy and interest and the perfor-
mance of the covenmnts and ngreements herein contulned, does by these presents Mortgage and Warrani unto the Mortgagee, [ts successors
ar assigny, the following deseribed Real Estate sltunte, lying, and being i the county 0f mewmewemenwnnlogkemrerneneneon~
#nd the State of Hlinois, (o wit:

. . w P, P
10T 20 IN BLOCK 2 IN UM, 'THOMPSON'S SUBUTVISION OF THE SOUTH 1/2 OF BLOCK
3 IN BORDEN'S SUBDIVISION OF THE WEST 1/2 2% THE SOUTHEAST 1/4 OF SKCTION
46, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE UHILD PRINCIPAL MERIDIAN, IN
GOOK COUNTY, ILLINOIS.

13 3dof - 0] N0y
(¢10 /\/_ :h-‘t Ta )u_'@ao

Oﬂ--f‘Bo L. 606 (F

Together with all and singular the tenements, hereditaments and appurtenances tereunto belonging, snd the rents, issues, and jrrofits thereol;
und all appaentus and Gxtures of every khid Tor the purpose of supplying or distributing heas, light, water, or power, und all plumbing ol
other fixtures in, or that muy be plied i, any building now or herenlter standing on said land, nnd also all te estate, right, title, and interest
ol the sald Maortgagor in and 20 sid premises,

This form la used In connociion with morigages Ingured under the ana: o lour-family programe of the National Houging Aot which require
1 OneTima Morlgage Insutance Promivm paymant (Ingluding sections 203(b) and (i} In ascordanco with 1bo regulations lor those programs,

Paga 1 of 4 HUD-92118M.1 {8-88 Editlon}
o4 CFR 203,10}
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To Hare and to Hold the above-deseribed prenmises, with the
appurienances und (ixtures, unto the said Mortgugee, {ts successors
aud assigns, forever, for the purjases und uses herei sel forth, (ree
rom all rights and benefits under and by virwe of the Homestedd
Exemption Laws of the State of Minals, which suid rights and
benetits (o swid Mortgagor doos beeeby expressly relense and walve,

And Sald Mortgager covenants and ngrees:

T keep saidd prentises it good repair, mud ot 1o do, v permit
bee dlone, upon shid pemises, anywing thit may inpaie the value
thereol, or of the security intended (o be uifected by virtue of this
instement not 1o suffee sny lien of mechisies men of isterial
men 1o uttach to sald promises; o pay to the Mortgagee, us
hereinafier provided, untid said note is ully puid, ) o s suffis
cient 10 gy Al Lnxes 00 HssesSments on Saich premises, or any i
ar assessment that may oedevied by wutharity of the State of 1
inois, or of e county, soysa, villge, or ¢ty in which the said
land is situnte, upon the Maripigor o6 pecount of thie owtiership
thereals 12) 0 s sulficlent 20 kser-all buildings (hut may al any
time e on sid premises, during hu eantinumnge of said fine
debiedness, insured for the benefit 67 thz Mortgogee in such forms
of instirance, and in sueh amoums, wsSniyhe sequired by the
Muortgagee.

I euse of the redusal or negleer of Ge Mortgagar t nigke sueh
PRymEnss, oF e suklsly siy prior lion or ineuimbratye olher thin
(s TOr (Ve OF ASSeSSenis on said premises, or to keen said
preiises i good repuir, the Morsgngee sy pay Sl Laxe.,
dssossteiits, Wnd insueance prombums, when due, dnd may i
st repins (o the property berein mortgaged as in its disereriidl
iy deem necessary for (e proper preserviition thereal, snd my
0Ny 30 puist o expetided sttt become so mueh aaditiona! i
debitedness, secured by this morlgage, to e paid out of proceeds of
e sale of the mortgages premises, if not otherwise paid by the
Mortgagor.

[ is expressly provided, huwever (all uther provisiots of this
martgage o the contrary notwitstnding, el the Mortgiges
Shall niot be required nor shall it bave e right o pay, disehaepe,
OF TRMOYE d1Y (8, tssessment, or X lien apon or sgainst e
premises deseribed herein or any purt thereol or the improvement
situnted thereon, so long as the Mortgugor stll, in good feith, can-
test Mo sime or the validity tereof by appropriste legul pro:
ceecings beought in w court ol competent jurisiction, which shall
aperate to prevent the callection of Lk ths, Issesstent, or lien so
contested nad the sale oe forfelture of tie suld promises or any pan
thercol o safisly the same.

At the saiid Mortgagor further covenmmts and agrees 68 {ollows.

Tt privilege is reserved o pay the debt, in whofe or i pael on
any instalment due die.

Vlat, together with, and in nddivion to, the monthiy paymcnts of
principal nned intorest payable undes the teris of the note seewred
hereby, the Mortgagor will py o \he Morigagee, ui the lirst day
of each oot until the sai note is Dully paid, the Tollowing sums:

@A sum equal 1 e ground rems, i any, nest due, plus (e
preritms that wilf next become due und payutile on poticies af fire
and oiher hnzard insarance covering the martgaged property, plus
mes ind nssessntents next due on the wortgnged property (bli s
estictirted by the Martgagee) less alt sums nlready paid therefor
dividded by the sember of wonths to elapse before e motith prior
w e date when suely grotnd remts, premhoms, fxes and assess:

miets will become delinguent, steh sums to be held by Mortgagee
ifs Crust 1o pay Mtich grotg rems, premiums, taxes and special
assesstenmts; and

i) All pagmenls mentiones i the preceding subsection of this
purageaph and all pryments to be made under the note sccured
Tiereby shall be added ogethier and (e aggregute smownt thereol
shall be paic by the Mortgagor euch month in « single payiemt to
Irm 1ipplic¢| by e Morigagee 1o the following ftems in the order set
ortl:

O ground remts, i any, thxes, specinl assesspients, fire, o other
hazurd fnsurance premiums;

(i interest on the note seeured hereby

(i smortization of the principsd af the sald note; and

() lnte charges

Any deficieney in the amount of uny such uggregaie manthly pay-
ment shall, siess made good by the Morigagor prior to the due
date of the next such pryment, constitute an event of definlt
wnder this morigage. The Morigagee may colleet u “late charge”
ot 1o exceed four cents (48) for each dollur ($1) for cuch payment
more than fificen {155 dnys §i arrears, 10 cover the extra expense
involved Iy handling delinguent payments,

1 the torsd of the payments made by the Mortgagor undes
subsection () of the preceding parugeapht shall exceed the aminnt
of the paymenis actually mude by the Murigagee for geound rents,
HXes, 400 BSSesSIEnts, o Insuraree premiums, s (he case sy be,
stich exeess, i the Joun is current, nt the option of the Mortgagor,
shatl e credited on subsequent payments (o be made by the Mon:
gugor, or refunded o the Mortgagor, 1, however, the monihly
payments made by the Mortgagor under subsection () of the
preceding parsgraph shall nog be suffickent to pay ground rents,
Lrkes, il LsSessInents, o fusurunee premiums, us the cuse moy be,
woheqt the sate sholl become due und payable, then the Mortgugar
shalbpay o the Mortgngee nny amowl necessary Lo make up the
devicizpey, an or before the date when payanent of such ground
rons, nses-ussessinents, ar instrance preniums shall be due, It
any timedly Mortgagor shull tender 10 the Mortgagee, in weeor:
dnitee with tive pravisions of the nofe secured hiereby, full payient
of the entlre Incelnedness represented thereby, the Mortgagee shinll,
in computing tie-smamt of sugh indebledness, credit o the ue.
coum of the Mortgngueany bilance rempining i the unds ae.
cumulnted under the provisans of subsection () of the preceding
parngraph. 7 there shall beradeludt uinder any af the provisions
of this mofange resultng o Dublie swle of the premises coveral
herehy, or if Ui Mortgugee acijaires-the property odherwise after
defiuudl, e Mortgagee shall apply, at e time of the commence:
et of sueh procectings or 8% the it G property s atherwvise
wequired, tie bikance then remaining in2oe-funds seermuinted
wder subsection fa) of the preceding paragrapl. us 1 credit agninst
e amonnt of principal then renahivg sngaic Woder sald note,

And a5 Additkonal Securlty Tor the payment of the indebiedness
aforesait) the Mortgngor does hereby nssign o the Mortgagee ol
e rents, issues, - profits now due or swltich may hereafter
become due for the use of the premises hereinubove described,

That He WAN Keop the improvemerits nos eatsting or hereafier
erected on the morigaged property, insured us may be required
from time 10 sime by the Morigagee ugninst loss by fire and other
hnzards, easvatvies wiwk contingencies in such nmounts amd for such
periels as may be required by the Mortgagee and will phy prompl:
iy, when duc, any premivms on such insurance provision for pay-
ment of which has not been made hereinbefore. AR instranee shall
te enreied in companies upproved by the Mortgagee snd the
policies and renewals thereof shull be held by the Mortgagee and
have wttached Dierels Joss pryable ehnuses in favor of and in form
aceeptuble to the Mortgugee, b event of loss Muortgngor will give
immeditte notice by mail tw e Mortgagee, who mny muke proof

Pnge 2 of 4
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RIDER

———

This Rider attached to and made part of the Mortgage between

Altagerges Ortiz and Dora M, Ortiz, his wile y Mortgagor, and Fleet

Mortgage Corp., Mortgagee, dated January 22 )

19g8 , revises the Mortgage as follows:

The Mortgagee shall, with the prior approval
of the “zderal Housing Commissioner, or his
' designee, d2clare all sums secured by this

mortgage te¢ be immediately due and payable if
all or a part o. the property is sold or
otherwise transferred (other than by devise,
descent or operaliosn of law) by the Mortgagor,
pursuant to a contract of sale executed not
later than 24 months afier the date of
execution of this mortgaoe or not later than
24 months after the date of a prior transfer
of the property subject to this mortgage, to a
purchaser whose credit has not been approved
in accordance with the requicements of the
Commissioner,

DEPT=01 RECORDING ' ;

TES0 TRAN GART 01/05/88 1051100

I T B H—BB—-0B5544

GAOK CRUNTY RECORDER

';.---u..._.

- _{(Seal)
MOrtgagor A1fngerped Ortiz
\/{/zf‘(o(, /2///1 {@L:pf:-': {Seal)
Mortgagor Norn M. Ottiz, his wile
%
FHA Rider = IN, IL, KS, KY, MA, MI, NH, NJ, NY, ©K, PA, VT, WI 8
&)
Q1
h
np
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