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MORTGAGE

THIS MORTGAGE ("Security Ins ' J bty
19...87.. The nmrlgugu’:is “‘tﬂt "h " lru{g}-""ll'é it é“%é‘% IPGEKF At] E‘S alhis wite -
vereenven (M BGI‘IOWLI‘") llm Securily nsirument is given to OE L rhated. Sank/
B oy WS Y N o T O ST vrerveerrns toresreneensy Which is argonized and LXISIII!B
under the laws o/ JEng, N ted. SEAtes. af. AMOBELGE. . and Whose 10dress 15 a7, Wa. Dowars.. Streat,
TR GAGO. 1 TEr ABOB2E v vervvrsecrriomerseessevsesserestrsorsessesssossessooossmesesssmismssessssssssssesneseesesremterseosnies {"Lc der™).
Dorrower owes Lender the principal sumof .. Tive. llunclr:ed.mmus::md..and..nm/lDO......................
..... s Dollars (ULS, $..500,,000,.09.........). This debt is evidenced by Borrowcrsnolc
dated the sume date as rais Security Instrament (“Note™), wh1ch provides l‘nr monthly payments, with the full debt, if not
puid earlier, due and payablean ., N DEMANR s sesnaminssnmaeen e THiS Seeurity Instrument
secures to Lender: () the repryreant of the debt evidenced by the Note, wuh mu.rc&lg and all renewals, extensions and
modifieations; (b) the payment i vl other sums, with interest, ndvanced under purag‘mph 7 1o protect the security of this
Security Enstrument; and (¢) the poeformance of Borrower's covenants and agreements under this Security Instrument und
the Note. For this purpose, Borrower dues hcreby mortgnge, grant and convey (o Lender the following described property
located in ... e e . PP OO P PSS Vessannnes Cnunty, lllinois:

LOT 4 IN BALIN'S RESUBDIV.ISION OF PORTIONS OF LOTS 17 AND 18. IN WESTWOOD
ACRES, BEING A SUBDIVISION IN THE WEST 1/2 OF THE SCUTH EAST 1/4 OF
SEC'I‘ION 1 TCWNSHIP 42 NORTH, FANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINJ‘.._.‘

Gr-M-0O
PIN # 04-01-416-012 \é—-

THIS LOAN IS FOR BUSINESS PURPOSE ONLY.

il 1S JUNIOR MORTGA G

which has the nddreess of 1?79 Pine(:ourt L R R RS U Ee e ey Glencoe BN
[Slmoll |' iy )

HHNOIS e 800220 e N (“Property  Address');
[2ip Codal

TOGETHER WITH nll the improvements now or herenfter erected on the property, and nli casements, rights,
appurtenanees, rents, royalties, mineral, oil and gos rights and profits, water rights and.stock and all lixtures now or
hereafter o part of the property. All rcplue.um.nl% and ndditions shall also be covered by lhi- Sceurity Instrument. All of the
foregoing is ref‘errul tain this Security: Instrumun us the “Property.”

BORROWER COVENANTS (hat Borrower is lawfully scised of the cstate hereby cmwcycd and has the right 10
mortgage, grant und convey the Property and that the Property is unencuinbered, excepl for encumbrunees of record.
Borrower warrants nnd will defend generally the title ta the Property ugainst all claims nnd demands, subject to uny
encumbrancees of record.

TINS SECURITY INSTRUMENT combines uniform covenants far nntiona) use and nonsupiform covenants with
limited vivrintions by Jurisdletion to constitute n uniforn seenrity instrameant covering real property,

ILLINOQIS—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT - ' . Form 3014 12/83

Bankiornms, [ ng,
.f:.?l’a%» (?.7 &
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UNIPORM COVENANTS,  Borrower nnd Lender covenunt and agree as follows:

1. Payment of Principal and Intorest; Prepnymoent and Lato Charges,  Borrower shall promptly puy when due
the principul ofand inlerest on the debt evidenced by the Note and nny prepayment and Inte oharges due under the Note.

2, Funds for Taxes and Insurance.  Subjeet to npplicnble low or Lo n written walver by Lender, Borrower shall puy
to Lender on the dny monthly payments nre due under the Note, until the Note Is padd in full, u sum (" Funds™) egqunl 10
one-twelfth ofi (n) yenrly tuxes and nssessments which may attain priority over this Security Instrument; (b) yearly
leasehold payinents or ground conts on the Property, il nny; (¢} yearly haznrd insurnnee premiums; ond (d) yeurly
mortgage insurnnce premiumy, ifuny, These ilems nre ealled “eserow flems.” Lender may estimate the Funds due on the
busls of current dnto and reasonnble estimates of future escrow items.

"The Funds shull be hobd in an institution the deposits or nccounts ol which are insured or guaranteed by o federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow ftems,
Lender muy nol charge for holding and applylng the Funds, analyzing the nceount or verifylng the eserow items, unless
Lender puys Borrower interest on the Funds and aupplicable lnw permits Lender to make such a charge. Borrower und
Lender mny ngree in writing that interest shall be paid on the Funds., Unless an agreement is mude or applicnble faw
requires interest ta be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual agecounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds nre pledged as additionnl security for the sums secured by
this Sccurity Instrument.

It the amount of the Funds held by Lender, together with the future monthly paymenlts of Funds payable prior to
the due dates of the escrow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
ut Borrowee's option, elther promptly repnid to Borrower or ¢redited to Borrower on monthly payments of Funds. [T the
amount of the Funds held by Lender is not sulliclent to pay the escrow items when due, Borrower shall puy to Lender any
amount necessury to'make up the deficiency in one or more payments os required by Lender,

Upon paymen. i Tull of all sums secured by this Sccurity Instrument, Lender shnll promptly refund to Borrower
any Funds held by Lendase, I under paragraph 19 the Property s sold or aequired by Lender, Lender shall apply, no Inter
than immediately prioi tostesale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n eredit againatvaesums secured by this Security Instrument,

3. Application of Payinerix,  Unless applicable law provides otherwise, nll payments received by Leader under
paragraphs | and 2 shodl be applisd. Desi, (o lute charges due uagder the Note; second, to prepnyment charges due under the
Note; third, to nmounts payable Gader pacagraph 2; fourth, to inlerest due; nnd Inst, to principal due,

4, Charges; Liens,  Borrowe: shnll pny all taxes, nssessments, charges, fines and impositions sltributable to the
Property which may attain priority wver this Security Instrument, und lenschold payments or ground rents, if any.
Borrower shall pay these obligntions in the maaner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owedl payment, Borrower shall promptly furnish to Lender all notices of nmounts
1o be paid under this paragraph, If Borrower mipacs these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the pnyments, . ) o

Borrower shall promptly discharge any lien whicli hns priority over this Security Instrument unless Borrower: (n)
ngrees in writing to the payment of the obligation securi-tby the lien in n manner neeeptnble to Lender; (b) contests in good
faith the lien by, or defends ngninst enforcement of the lien i~ |egal procecdings which in the‘Lender's opinion operate to
prevent the enforcement of the lien or forleiture of nny pat of the Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinnting the lien to vhis Security Instrument. IT Lender determines that any part of
the Property is sibject 10 a lien which mny attain priority o'ser/this Seeurity Instrument, Lender may give Borrower
notice identilying the lien. Borrower shall salisfy the lien or take uneor more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurunce, Borrower shall keep the improvemen’s .ow existing or herenfier erected on the Property
insured ngainst loss by fire, hazards included within the term “extended covernge” and any other hazurds for which Lender
recquires insurance. This insurance shall be maintained in the amount< and for the periods that Lender requires. The
insurance carrier providing the insuraiice shall be chosen by Borrower subjict tv' Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be nceeptable to Lender and shieliinciude a stundard mortgage clause.
Lender shall hove the right to hold the policies and renewals. I Lender requires, Qoirzwer shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shali give prompt nolice to the insurance
enrrier nnd Lender. Lender may make proof of loss if not made premptly by Borrower., ‘

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be v.oplied to resloration or repair
of the Property dnmaged, if the restoration or repair is economically feasible and Lender's aecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be tessened, the iisuri nce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex~=ss juid to Berrower. If
Borrower abandons the Property, or does not ansser within 30 days a notice from Lender that the insurance-curriér has
offered to settic a claim, then Lender may collect the insurance proceeds, Lender may use Ihe procceds/io-sepair or restore
the Proparty ar to pay sums secured by this Security Instrument, whether or not then due, The 30-da? period will begin
when the notice is given, ‘ .

Unless Lender and Borrower otherwise agree in writing, any applicalion of praceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the nmount of the payments. If
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage to the Property prior to.the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Prescrvation and Maintenance of Property; Leasehelds, Borrower shall not destroy, damage or substantially
change the Property, nllow the Properly 10 deteriorate or commit waste. [ this Security Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the lepsehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Londer’s Rights in the Property; Mortgrge Insurance,  If Borrower fails to perform the
covenants and agreemenis contained in this Security Instrument, or there is n legel proceeding that mny significantly affect
Lender's rights in the Property (such as a procecding in bankrupicy, prebate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessury to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appenring in court, paying reasonable aitorneys’ fees and entering on the Property to mnke repnirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! deby of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall benr interest from
the date of disbursement at the Note rnte and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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