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State of lllinols Mortgage 13T:5114322 7038

This {ndenture, made this TWENTY-FIRST day of JANUARY . 1988 . berween

EDDIE PORTER AND VALERIE K. PORTER, HUSBAND AND WIFE . Morlgagor, and

MAGNA MORTGAGE COMPANY, ITS SUCCESSORS AND/OR ITS ASSIGNS
a corporation organized and existing under the laws of THE STATE OF DELAWARE . Mortpagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee. as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of

THIRTY-FIVE THOUSAND FOUR HUNDRED FIFTY AND 00/100THS Dollars (& 35,450.00 !
payable with interest at the rate of ELEVEN

percentum! 11,000 %) per annum on the unpaid balznce until paid, and made payable 10 1he order of the Mortgagee a4 its office in

DECATUR, ILLINOTS . or
at such alher place as the tolger may designate in writing, and delivered: the said principal and interest being payable in monthly installments of

FOUR HUNDRED TWO AND(37/100THS Doflars ¢8 402,92 )
on the first day of MARCH .19 88 . and a fike sum on the first day of each and every month thereafter until the note

i fully paid. except that the final Daymam of principst and interest, il not sooner paid, shal) be due and Payable on the first day
of FEBRUARY .2003 .

Now, Therefore, the said Mortgagor, for the bette: sevaring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements hierein contained. aces by these presents Mortgage and Warrant un(o the Martgagee, its successors or assigns,
the foltowing described Real Estate situate, lying. and helpg.in the county of COOK Co g t
and the State of [ilinois, to wil: Q, < hl o
PERMANENT INDEX NUMBER: 17-07-324-005;1/;,

1
LOT TWELVE (12) AND ALSO THAT PART OF LOT ELLVEN (11) IN FOLLANSBEE'S SUBDIVISION OF
BLOCK 57 IN CANAL TRUSTEES SUBDIVISION OF SECTTOM 7, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, CONVEYED TO JAMLS J. SULLIVAN RY WARRANTY DEED DATED
DECEMBER &4, 1888, RECORDED DECEMBER 4, 1888, AS DOCUMENT 1035922 AND MORE PARTICULARLY
DESCRIBED AS BEING THAT PART OF LOT ELEVEN (l1) AS WuW OZNUPLED AND COVERED BY A CERTAIN
BRICK WALL OF A BUILDING NOW BEING ERECTED ON THE ADJOINING WEST LOT ONE (1) INCH IN

WIDTH, IN COOK COUNTY, ILLINOIS.
COMMONLY KNOWN AS: 2329 W. WASHINGTON BOULEVARD ~ CHICAGO, IL)INJIS 60612

THIS INSTRUMENT WAS PREPARED BY:
MAGNA MORTGAGE COMPANY
1540 E. DUNDEE ROAD
SUITE 240 . peeT-i1 $15.25
ILLINOIS 60067 COTEAMAE TAan PA44GLSebE 0% 1200
E. CATENCAMP N g v PR -OALSO81
-’.‘E}'-‘?D’. chypTy RECHLRDEF

Tagether with al) and singular the tenements. hereditaments and appurtemances thereunto belonging, and the rents, tssues, and profits thereof:
and gl apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in. or thar may be placed in, any buifding now or hereafler standing on said Jand, and also all the estute, right, title, and interest

of 1he said Mortgagor i and 10 said premises.

This lorm is used in connection wilh morlgages insured under the one. to four-lamily programs of the National Housing ACt which require
a One-Time Mortgage Insurance Premium paymenl (inciuding sections 20 oTana T mIeeydance with the ragulalions tor thase programs.

Previous edition may be used 1UD-92116.M.1 {9-88 Edition)
Page 10 I ! i O MAIL 24 CFR 203.17(a)
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of loss if not made promptly by Mortgagor, and ¢ach insurance Whenever the said Morngagee shall be placed in possession of
company concerned is hereby authorized and direcied to make pay-  the above described premises under an order of a court in which
ment for such loss directly 1o the Mortgagee instead of o the an action is pending to foreclose this morigage or a subsequent
Mortgagor and the Mortgagee jointly, and the insurance proceeds,  morigage, the said Mortgagee, in its discretion, may: keep the
or any part thereof, may be applied by the Morigagee at its option  said premises in good repair; pay such current or back taxes and
cither 10 the reduction of \he indebtedness hereby secured or to the  assessments as may be due on the said premises; pay for and
restoration or repair of the property damtaged. In event of fore- mairtain such insurance in such amounts as shall have been re-
closure of this mortgage or other transfer of title to the morigaged  quired by the Morigagee: lease the said premises 1o the Mort.
property in extinguishment of the indebtedness secured hereby, all  gagor or others upon such terms and conditions, cither within
right. title and interest of the Morigagor in and 1a any insurance or beyond any period of redemption, as ar¢ appraved by the
policies then in force shal! pass io the purchaser or graniee. court; collect and receive the renss, issues, and profits for the
use of the premises hereinabove described; and employ other
That if the premises. or any part therecl, be condemned under persons and expend itself such amounts as are reasonably
any power of eminent domain, or acquired for a public use, the necessary (o carry oul the provisions of this paragraph.
damages. proceeds, and the consideration for such acquisition, to
the extent of the fulb.4mount of indebtedness upon this Morigage, Ar In Case of Foreclosyre of this morigage by said Mort-
and the Note securéd hwreby remaining unpaid, are hereby assigned — gagee in any courl of law of equity, a reasonable sum shall be
by the Morigagor o0 the Marigages and shall be paid forthwith 10 allowed for the solicitor's fees, and stenographers’ fees of the
the Mortgagee to be applied Ly.it on account of the indebicdness complainant in sich proceeding, and also for all cutlays for
secured hereby, whether dueor rot. documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its cosis and
expetises, and the reasonable fees and charges of the atiorneys
or solicitors of the Morigagee, so made parties. for services in
such suit or proceedings. shall be a further lien and charge upon

‘The Mortgagor Further Agrees Ul should this mortgage and
the note secured hereby not be eligibl” for insurance under the
National Housing Act, within -~ NINETY (90) days
from the date hereof twritten statement of any nfficer of the
Department of Housing and Urban Developmep: or authorized

agent of the Secretary of Housing and Urban Deve'opmant dated the said premises under this morigage, and all such expenses
subsequent to the SAID NINETY (90) days shall become so much additional indebtedness secured hereby

time from (he date of this morrgage, declining to insur¢ s3'd note
and this mortgage being deemed conclusive proof of such inelszikili
1y), the Morigagee or the holder of the note may. at its optior.
declare all sums secured hereby immediately due and payable. !ot-
withstanding the foregoing, this option may not be exercisced by thi:

and be allowed in any decree foreclosing this morigage.

And There Shall be [ncluded in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
parsuance of any such decree: (1) All the costs of such suit or
cans, advertising, sale, and conveyance. including attorneys',
schichiors', and stenographers’ fees, outlays for documentary
evivareesand cost of said abstract and examéination ol title; {2)

Mortgagee when the ineligibility for insurance under the Naliona)
Housing Act is due 1o the Mortgagee's failure 1o remit the Na-
tional Housing Act is due to the Morigagee's failure to remit the
mortgage insurance premium to the Department of Housing and all the'maares advanced by the Mortgagee. if any, for the pur-
Urban Development. pose authorized.in the mortgage with interest on such advances
al the rate-wt forth in the note secured hereby, from the time
In the Evem of default in making any monthly payment pro- such advances are made; 131 all the accrued interest remaining
vided for herein and in the note secured hereby for a period of unpaid on the inochiraness herehy secured, and 14} all the said
thirty (30) days after the due date thereol. or in case of a breach of  principal money remalning unpaid. The overplus of the proceeds
any other covenant or agreement fierein stipulated, then the whole  of the sale, if any, shall then % paid 10 the Morgagor.
of said principal sum remaining unpsid together with acerued in-
terest thereon, shall, at the election of the Morigagee, withoul
notice. become immediately due and payable.

If the Mortgagor shall pay szid hote at the time and in the
munner aforesaid and shall abide oy, samply with, and duly per-
form all the covenants and agreemes ts heren, then this con-
veyance shall be nuil and void and Marpage= will, within thiny €

And In The Event that the whole of said debt is declared 1o be
(3t days after written demand therelor by Mangagor. execute a

due, the Morigagee shall have the right immediately to forcclose _
this mortgage, and upon the filing of any bill for that purpose, the  release or saisfactinn of this mortgage. and Morigagor hereby N

court in which such bill is filed may at any time therealter, either  waives the benefits of all statutes or Jaws whicn reauire the o
before or after sale, and without notice to the said Mortgagor, or carher execution or delivery of such release or satisfaction by m
any party claiming under said Mortgagor, and without regard to Mortgagee. P
the solvency or insolvency of the person or persons Jiable for the
payment of the indebiedness secured hereby, at the time of such Itis Expressly Agreed that no extension of the time for pay-

ment of the debt hereby secured given by the Morlgagee to any

applications for appoimment of a receiver, or for an order 1o place (
Mortgagee in possession of the premises and without regard to the  successor i inrterest of the Mortgagor shal) operate 10 release, in
value of said premises or whether the same shall be then occupied  any manner. the original liability of the Mortgagor.

by the owner of the equity of redemption, as 4 homesiead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 1o

collect the rents, issues, and profits of the said premises during the ;
pendency of such foreclosure suit and, in case of sale and a defi- Wherever used, the singular number shall include the plural, the

ciency, during the full statutory period of redemption, and such plural the singuiar, and the masculine gender shall include the
rents, issues, and profits when collected miay be applied toward the  feminine,

payment of the indebtedness, costs, laxes, insurance, and other

items necessary for the protection and preservation of the propesty.

Page d of 4 HUD-82116M-1

The Covenants Hereln Contained shetl bind, and the benefits
and advantages shatl inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
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The Mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not later than 24 months after the date of execution
of this wostgage or not later than 24 months after the date of a prior transfer

of the property subject to this mortgage, to a purchaser whose credit has not

been approved-iu-accordance with the requirements of the Commissioner.

Borrower EDDIE ‘éORTER

* lf 4
A Hunin ey [ G
Witness Borrower | VALERIE X. PORTER

Not'a¥y Public

My Commission Expires: 3;%{4
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