UMENT PREPARED BY:

- 75%MNOFFICIALGGRY

s WHEN RECORDED MAIL TO:
— HOME SAVINGS orF AMERICA

MalL T P.O. BOX 7075
PASADENA, CALIFORNIA 91109-7075

L

el
ALL NOTICES TO LENDER SHALL BE

68035290 MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Asslgnment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. B865431-1

This Morigage, made this 15¢h day of JANUARY, 1988 , between
DAVID J. DUBIN AND ERIN DUBIN, HUSBAND AND WIFE AND LESLIE SCHAFFER, MARRIED T
GLORIA SCHAFFER

herein called BORROWER, whose address Is 1227 WEST NEWPORT
(number and street)

=
CHICAG ;.. Terate G045 L oam

and HOME SAVINGS oF AMCRIZA. _F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
California 91108-70785.

WITNESSETH: Borrower hereby grants, conveys, morigages and warrants 1o Lender the reai property legally described as

follows:
THE EAST 8 FEET OF LOT 20 AND THZ WESYT 2t FEET GOF LOT 19 IN BLOCK 1 IN OLIVER'S

SUBDIVISION OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 20, TOWNSHIF 40
NORTH, RANGE 14, EAST OF THE THIRP PRINCIPAL MERIDIAN, IN COUK COUNTY, JLLINDIS.

COMMONLY KNOWN AS 1249 WEST ADDISON STPcET, CHICAGD, 1L. 60613 )
DEFT -1 $14 .15

PTN: 14-20-306-004 /4 L (- Aﬂ) | TeAA4 rrem 7443 01079008 09 4100
4 ,M ’b/ SRS B = 373 D3LSTO

CONK  COUNTY it CORLER

Togelher with all interest which Borrower now has or may herealter acquire in or to said property, and in and {o:/ai wit easements and rights
of way appurtenant thereto; and (b} ail bulldings, struclures, improvements, lixtures and appurtenances fidw o fi-i aafler placed thereon,
including, but not limited to, all apparatus and equipment, whaiher or nol physically affixed to the land or any bralding, used to provide or
supply air-cooling, alr-conditioning, heal, gas, water, lighl, powaer, refrigeration, vantilation, laundry, drying, dishwrariig, garbage disposal
or other services; and all waste vent systems, antennas, pooi equipment, window coverings, drapes and drapery rods, carpeting and floor
covaring, awnings, ranges, ovens, water heataers and attached cabinels; it heing intended and agreed thal such né e be conclusively
deemed 1o be alfixed Lo and to be part of the real properiy thal is conveyed haraby; and (c) all waler and water rig™'y (whelher or not
appurtenant). Borrower agrees to axecute and dellver, [rom lime to time, such urther instruments as may be requested by Lender ta conlirm
the Sien of this Morigage on any such properties. The properlias conveyad [0 Lender hereunder are hereinaller refarred to as

“gsuch property.”
Tha Borrower absolutely and itrevocably grants, iranalers and assigns to Lender the renis, income, issues, and profits of all properly

covered by this Merigage.

FOR THE PURPOSE OF SECURING;
{1} Paymentof thesumof$ 140,000, 00 with Interest thereon, according to the lerms of a promissory
note of even date herewith and having a final Maturity dale of NUAR &, 2025 made by Borrowaer,
payable to Lender or order, and &ll modifications, axtansions or renewaln'moreo (R} F?'ayl’nont of such sums asmay be inourred, paid oul, or-
advanced by Lander, or may otharwise be due to Lender, under any provislon of this Morlgage and all modifications, exlenslons ‘or
renawals thereol. (3) Perlormance of eaach agreement of Borrower contalnad hersin or incorporated herein by reference or conlained in
any papers executed by Borrowar relating to the ioan secured heraby. (4) Perlormance, if the loan secured hereby or any part theraof is for
the purpose of construcling improvements on such property, ol each provision or agreemeni of Borrower containad in any bullding 1oan
agreement or cther agreement between Borrower and Lender relating Lo such property. (5} The performance and keeping by Borrower of
each of the covenants and agreements requirad to be kept and partormad by Borrower pursuant lo the terms ol any lease and any and all
otherinstruments crosling Borrower's interest in or detining Borrower's right in ragpect 1o such property. [6) Compliance by Borrowar, with
each and every monetary provision 1o be performad by Borrower undar any declaration of covenanis, condilions andgrostrictions perfaining
1o such property or any declaration of condominium cwnership and upon written request of Lender, the enforcemeant by Borrowar of any
covenant o pay maintenance or othercharges, if the same have not been paid or valid lagal steps taken to anforce such payment within 90
days after such written request is made. (7) Al Lender's oplion, payment, with interes! thereon, of any other preagn! or fulure indebledness
or obligation of Borrower{or of any successor in interest of Borrower to such property) due to Lendar, whelher created directly or acquired
by absolute or contingent assignment, whather due or not, whethar otherwise secured or nol, or whether exisling at the time of the execu-
tion of this Mortgage or ariging theraafter, the exercise of such option to be evidenced by a notice in writing 1o Bor[owar or any successorin
interest of Borrower. (8) Pariormance of all agreements of Borrower 1o pay fees and charges to the Lender whetper or noThererg set forth.
(9) Payment of charges, as allowed by law when such charges are made, for any slatement rogarding thgy o alicog secured

hereby. 00 MA]]_

10ol4
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{24) Futurs Advances. Ugon Noyrowsr, L eraflL 8 opYfon b Felda f this Mortgage, may make Future
Adv, as to Borrowaer, Such Futu g i the, | ba sRout E'Morlgage when avidenced by promissecy
,‘%plé::taﬂng that! seid notes ar clrall herdby. At N0 timb s thd prl 1a t 0fhe'indebtadness secured by this Morigage, not

cluding sums advanced in accordance haerewith 1o protect the security of this Morigage, exceed the original amouni of ihe Note

plus 34,000.00

{256) Inspection and Business Records. Lender at any time during the continuation of this Morigage may entar and inspect such
property at any reasonable time. Borrower agraes that in the event that such property is now or hereatter used for commaerciatlor residential
income purposes, that when requested by L.ender, Borrower will promptly deliver to Lender such certified financial statements and profit
and loss statements of such types and at such intervals as may be required by Lender which will be In form and content piepared according
to the ganerally accepted accounting principles and practices, which siatements shall cover the financial operations relating to such
property, and Borrower further agrees, when reguested by Lender, to prompily delivar. in writing such further addhional information as
raquired by Lender relsting to any of such financial statements.

{26y Governing Law: Severabitity. The loan secured by this Mortgage Is made pursuant to, and shall be construed and governed by,
the laws of the United States and the rules and regulallons promuigated thereunder, including the federal laws, rules and iegulations for
federal savings and lcan associations. If any paragraph, clause or provision of this Mortgage or the nole of any other notes Or pbligaliotrs
sacured by this Morigage Is determined by a court of competent jurisdiction to be void, invalid or unenforceable, such decision shal affect
only those paragraphs, clauses or provisions so determined and shall not afiect the remaining paragraphs, clauses and provisions of this
Mortgage or the note or olher notes secured by this Mongage.

(27) Offsets. No indeblednesas secured by this Mortgage shall be oflset or compansated or sha)l be deemed to have been ofiset or
compensated by all or part of any claim, cause of actlon, counterclalm or part of any claim, cavse of action, counterclaim or crossclaim,
whether liquidated or unliquidated, which Borrower now or herealter may have or may claim to have against Lender; and, in respect o
the indebledness now or hereaftar securad hereby, Borrower waivas, to tha fullest extent permitied by faw, any and all rights of ofiset
which Borrower now or hereafter may have or claim 1o have in respect 1o all or par of the indebledness secured hereby, and further
walves the baenefits of any applicable law, regulation or procedure which provides or substantially provides thal, where cross-demands for
monay have exisied between parsons at any point In lime when naither damand was barred by the applicable statute of limifalions, andan
action is thereafter commeanced by one such parson. the other person may assert in his answer the defense of payment in that the two
demands are compensated so far as they equal each other, notwithstanding that an Independent action asserting his claim would at the
time of filing his ansv.e: be barred by the applicable statute of !{imitations.

(28) Misrepraseaiat on or Nondlsciosure. Borrower has made cerlain written representations and disclosures in order to induce
Lender to maks the loar avidenced by the note or ndtes which this Mortgage secures, and in the even! that Borrower has made any
misrepresantation of mate-ix!fact or failed lo disclose any material fact, Lendaer, al its option and withoul prior nolice, shall have the right to
declarle the indebtednes: se . ured by this Mortgage, Irrespective of the maturity date specified in the note or notes, immeadiatlely due and
payable.

{29} Walvar of Homes?aacd. Rorrower heraby waives all right of homastead exemp!lion in such property.

(30) Notice to Borrower. 2n ¢ hwotice 10 the Botrower provided for in {he note or 1his Mortgage shall be deemed given when it is
deposited in the United States n.2il sostage prepaid, addrassed to the Borrower al the address of the Borrower as it appears in Lender's
records pertalning to the ican eviderced by the note at the time notice is given.

{(31) Genaral Provisions. (a) This diortgage applles to, inures to the benefit o, and binds, all parties hereto, their heits, legatees,
deviseas, administrators, executors, X1/ 2Ces8s80rs and assigns. (b) The term “Lender” shall mean the owner and holder (including a pledge«)
of any note secured hereby, whether or not amed as Lender harein. (C) Wherever the contexi so requires, the masculine gender includes
the feminine and nauter, tha singular numk ar aciudes the plural, and vice versa. (d) Captions and paragraph headings used herein are 1
conveniance only, are nol a part of this Mcortrage and shall not be used in construing it

{32) Adjustable Rate Mortgage Provisions. 7ae Note which this Meortgage secures is an adjustable morgage loan on which the
interest rate may be adjusted from time to time in (.ccotdance with a monihly increase or decrease in an index, all as provided in said Note.
from time to time the monthly instaliment paymem= iz under said Note may not be sufficient to pay afl interest gue in which case unpaid
interest wlill be added to principal. in no case shall the unpaid interest added to the principal exceed 150% of the original principal

indebtedness.
NO OF ANY 7., 11CE OF SALE HEREUNDER BE MAILED TO SORROWER AT THE ADDRE S8 HEREINABOVE BE Y FORTH.

BOAROWER REQUESTS THAT A COPY OF ANY HOTICE OF DEF A

C L i)vs—f\ M;;:r\
EFIM DUBIN

) /4 %U./ A
Lesﬁe’scms(jkf GLORIA SLHAFFER® Trs $1& pegodme

GOO’C Countysa: />9 4 W‘(\ﬁd’/_o—;w\ Jf', (4.4703 < .

State of lllinois

1, ; I;JW\Q > R‘ 6{_‘-’0!50‘/ a notary public in and for sai j co:nly and state, do hereby certify that
DAVID J. DUBIN AND ERIN DUBIN, HUSBAND AND WIFE AND LESLIE SCHAFFGE, MARRIED TO
GLORIA SCHAFFER
subscribed to the {oreg sing .nstrument, appeared belore

personally known to me to be the same person{s} whose namels) ARE
mae this day in person, and acknowledged that  HEY signed and delivered the same instrumentas v yr 1y free angd voluntary

act, for the uses and purposes therein set forih. TH
Given under my hand and official seal, this (S day of . iam._,a,.,-g\ ' 198 S

My commission expires: /— Z9-9 | QW g M

“~ OFFICIAL SEAL " / Notary Public
JAMES R. STUGCKER

NOTARY PUBLIC. STATE OF ILLINOCIS

MY COMMISSION EXPIRES T7/29/9

e

#SIGNING STRICTLY FOR THE SOLE PURPOSE OF WAIVING MY HOMESTEAD RIGHTS IN THE PROFPERTY

LOCATED AT 1249 WEST ADDISON STREET, CHICAGO, IL

LOAN NO., B865431-1

40f4

SP-8874-0 {Rov. C- 12/88) ARM 1 & IV - Part 2 (IL)




