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{Space Abore This Lise For R % Detal
This instrument was prepared by:
MARGARETTEN & CO., INC. l\iOR’I‘GAGE
887 E WILMETTE PALATINE IL 60067 60400987

THIS MORTGAGE (‘'Security Instrument’’) is given on January 19th,

The mortgagor is
RAYMOND W EGAN,  AND COLLEEN M EGAN, , HIS WIFE

1988

Lerr-id 1o 2%
{**Borrower’’). This Security Instrument is given to TRAG4d vz T48H Ol TC.TR 09, r% an
MARGARETTEM & COMPANY, INC. .“54; Dok~ SRFY) YRS
WOTr TR BTl e

a corporation which is 0. zanized and existing under the laws of the State of New J arsay , and whaose

address is

One Ronson Roar!

Iselin, New Jarsay 08830
{**Lender'’).
Borrower owes Lender the princizal zom of

One Hundred Seventear Thousand, and 00/100
Dollars (1J.S. § 117,000.00 ). Thts debt is evidenced by Borrower's note dated the same daie as this

Security Instrument ("Note"), which privides. for monthly paymenis, with the full debt, if not paid earljer, due and payable
on February 1st, 2018 . This Security Instrument secures to Lender; (a) the repayment of the
debt evidenced by the Note, with lmerest and il x'newals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to nrotect the security of this Security Instrument; and (c) the performance of
Barrower's covenants and agreements under this lecurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following discribed property located in  COOK County, [Hinois:

LOT 14 IN FLICKS SUBDIVISION Or  THAT PART OF BLOCKS 4, 5, 8

AND § IN THE SUPERIOR COURT PARTITICN OF THE NORTH 1/2 OF THE

SOUTH EAST 1/4 OF SECTION 13, TOWNSHLIP 40 NORTH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN LYIRAG EAST OF THE RIGHT OF

WAY OF THE SANITARY DISTRICT OF CHICALSL, IN COOK COUNTY,

IS s ansearr 00

-88-035292

which has the address of
2540 W CULLOM CHICAGO, IL 60618
Progerty Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shalf also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Insirument as the ‘‘Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT $ 1 6-00 MA‘L

MAR-1205 (Rev. 7/87)
Replaces 1L-709 (Rev. 7/84) and MAR-1205 (8/86)

Form 3014 12/83
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in writing, the sums secured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before Lhe taking, divided by (b) the fair market value of the Property immediutely
before the taking. Any balance shal! be paid to Borrower.

1f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an award or set-
tie a claim for damages, Borrower fails to respond to Lender within 30 days aflter the date the notice is given, Lender is authorized to cotlect
and apply the proceeds, at its option, either (o restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forhearance By Lender Not a Walver. Extension of the time for payment or modification of amoriization
of the sums secured by this Security Instrument granted by Lender to any successor in injerest of Borrower shall not operate to release the
liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 1o commence proceedings against any suc-
cessor in interest or refuse 10 extend time for payment or otherwisc nodify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. )

11. Successors and Assigns Bound; Joint and Severa! Liabllity; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors snd assigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower's covenants
and agreements shall Ye joint and several. Any Borrower who co-signs this Security Instrument bt does not execute the Note: (a) is co-
signing this Security 4nstriment only to mortgage, grani and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not perssaally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and ainy other Bor-
rower may agree to extend “mndify, forbear or make any accommodations with regurd 10 the terms of this Security Instrunient ar the Note
without that Borrower’s conseps, o

12. Loan Charges. If th7 tos n secured by this Security Instrument is subject 10 a law which scts maximum loan charges, and that law is
finally interpreted so that theé inverisi or other Joan charges collected or to be collected in connection with the loan exceed the permitted limils,
then: (a) ahy such loan charge sha'l Leeduced by the amount necessary Lo reduce the charge to the permitied Jimir; and (b) any sums atready
collected from Borrower which exce<dec permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing
the principal owed under the Note or by p.aking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partia) prepayment without any prepevr:<nt charge under the Note. :

13, Legislation Affecting Lender’s Righr.. If enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforcesble a-Cording 1o its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and may invoke any remedies permitied by paragraph 19. If Lender cxercises this option, Lender
shall take the steps specified in the second paragrara of paragraph 17.

14. Notices. Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another mesboa, The notice shali be directed to the Propesty Address or any other address Bor-
rower designates by notice to Lender, Any notice 1o Lende: shall be given by first class mail 1o Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notic: provided for in this Security Enstrument shall be deemed 1o have been given to
Borrower or Lender when given as provided in this paragraph

15. Governing Law; Severability. This Security Instrumen; shall be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of thi- Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Jnstrument or the Note which can be given effect without the canflicting provision, To
this end the provisions of this Security Instrument and the Note are declured to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy o7 the Note and of this Security Instrument.

17. Transter of the Property or & Beneficial Interest in Borrower. ( 7il.or any part of the Properly or any interest in it is sold or
transferred for if a beneficial interest in Borrower is sold or translerred and 8-rrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all surussecured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal Jaw as of tlie fale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceler=.;0n. The notice shall provide a period of not less than 30
days from the date the notice is deliveced or mailed within which Bosrrower must pay all sums recured by this Security Instrument. If Borrower
fails to pay these sums prior {o the expiration of this period, Lender may invoke any reinediespesmitied by this Security Instrument without
Turther notice or demand on Berrower.

18. Borrower's Right 1o Reinsiate. I Borrower meets ceriain conditions, Borrower siall have the right 1o have enfoscement of this
Security Instrument discontinued a1 any time prior 1o the earlier of: (a) 5 days (or such oie! prijod as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale cortained in this Security wirument; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions ate that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration oceurred; (b} cures any defaull of any other covenanis or agreements; [c) pays all expenses isqi-
curred in enforcing this Security Instrument, including, but net limited 1o, reasonable attorneys’ fees; and 1) takes such act ion as Lender
may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and torrower's obligation 10 pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, thic Sccurity Instrument and the
obligations secured hereby shall remain Fully effective as if no acceleration had occurred. However, this right 25 r2instate shall not apply in

the case of acceleration under paragraphs 13 or 17

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19. Acceleration: Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's hreach uf any covenani or

agreement in this Security Instrument (bul not prior to accelerstion under parugraphs 13 and 17 unless applicable law provides otherwise),
The natice shall specify: (%) the defauft; (b} the uction required to cure the default; (c} u date, not less than 30 duys from the date the actice is
given 1o Borrower, by which the default miust be cured; and (d) that failure to cure the defauit on or befure the dute specified in the nolice
may result In acceferation of the sums secured by 1his Security Instrument, Toreclosure by Judicial proceeding sund sale of the Property. The
notice shall further tnfarm Borrower of 1he right to reinstate alter ncceleration and the right to assert In the Foreclosure proceeding the non-
existence of & default or any other defense of Borrower 1o acceleration and foreciosure. If the defaull Is not cured on or before the date
specified In the notice, Lender at its option may require immedinte payment in full of /il sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o cullect ull expenses incurred in
pursulng the remedies provided In this paragraph 19, including, but not Nimited to, reasonable attorneys’ fees and costs of ttle evidence.

20. Lender in Possession. Upon acceleration under parggraph 19 or abandonment of the Property and at any time prior (o (he expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled 10 .
enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those past due. Any renss collected
by Lender or the receiver shall be applied first 1o payment of the costs of management of the Property and collection of rents, including, but .
not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-

strument.
21. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Sccuriiy Instrument without

charge 10 Borrower, Borrower shall pay any recordation costs.
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1-4 FAMILY RIDER
Assignment of Rents 50400987
THIS 1-4 FAMILY RIDER is made this 19th day of January 1988

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument”) of the same date given by the undersigned (the **Borrower’’) 10 secure Borrower's Note to
MARGASETTEN & COMPANY, INC., a corporation organized
and existing under the laws of the state of New Jersey

{the “*Lender’"} oi 2n¢ same date and covering the property described in the Security Instrument and Jocated at:
2540 W CuLLOM , CHICAGO , IL 50618

Propetty Address

1-4 FAMILY COVENANTS -!n addition o the covenanis and agreements made in the Security Instrument, Bor-
rower and Lender further covenarc and agrec as follows:

A. USF OF PROPERTY; COMMIANCE WITH 1AW, Borrower shall not seck, agree to or make a change in
the use of the Property or its zoning classifizazion, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations 2! requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permi ted oy federal Jaw, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Propeity without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in addition to the other
hazards for which insurance is required by Uniform Covenant .

D. “BORROWER'S RIGHT TO REINSTATE" DELETED. Usiforin Covenant 8 is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shai! assign 10 Lender all feases of the
Property and atl security deposits made in connection with {eases of the Property. Unon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new'teses, in Lender's sole diseretion.
As used in this paragraph E, the word “lease’’ shall mean *'sublease’ il the Security "nstiument is on a leasehold,

F. ASSIGNMENT OF RENTS, Borrower unconditionaly assigns and transiers (o Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents ta collect the rents and revanues and hereby
direets each tenant of the Property (o pay the rents 1o Lender or Lender's agents. However, priorto‘dender’s Notice
1o Borrower of Botrrower's breach of any covenant or agreement in the Security Instrument, Borrower shall colfect
and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment
of rents constitites as absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender anly, to be applied to the sums seenred by the Security tnstrument; (i) Lender shall be en-
titled to collect and receive all of the rents of the Property; and (i) cach (enant of the Property shall pay alt rents due
and unpaid 10 Lender or Lender’s agent on Lender's written demand to the tenant,

Borrower has not execied any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph .
MULTISTATE 14 FAMILY RIDER—FNMA/FHIMC
MAR-601S Page 1 of 2 (Rev, 878N
Weplaces NA-947 {Kev. 2/86) and MAR 6015 (Rev. 7863
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