UNOFFIGIAL GORY

e
3035352
EeT-41 :
TRAA4A  Trany 2840 D105 0H 1o 07D
#2527 # D LTy AT,

03F, COUNTY REDORDLIT

[Space Above This Line For Recording Data)]

=
’g MORTGAGE 211000620

THISMCRTGAGE (“Security Instrument”) is given on JANRARY.. LS i
19..88.... The morigagor is ..Ratrick..E...Cranin..divarced. and. nok..since..remarried
e eseererseseresssessesse drtetereserrenessesssesrerianesrenennenes (BOFrower”). This Security Instrument is given to Repuhlic. ¥Mortgage
Company,.an.Illineis.Cornoratian,.its.succegsors. and.assigns , which is organized and existing
under the laws of ... The. siate..qf.. . I11inals..........e.., and whose address is
el So0Eh. 450, Gumeit Avenue.. s..Suite. 185.. . Qak. . Brack. Texrrace.. . Ik 60181 “Lender").

Borrower owes Lender the princioal sum of Fifty-two. Thansand.and. Na/l0Q
smmm=Dollars {(U.S. $52.,000..00.............). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (**Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... .Fehrvary..1...2R18 This Security Instrumemnt
secures to Lender: (a) the repayment Of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otkér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance = Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h':reb; mortgage, grant and convey to Lender the following described property
FOCBIEA I vevreerererooreessrnmneesassssessss S e vuisrens Sortar Tirs e bt essersvassnsnesessasnstssessssenaatossssssnasessesssnsnarasonessensnsnrene- COUNLY, Mlinois:

gl el

LHD

PARCEL l: THE SOUTHERLY 21.34 FEET OF 2d%A 1 IN LOT 11 IN PALOS RIVIERA UNIT NUMBER
S, A SUBDIVISION OF PART OF THE NORTHWEST ¥ OF SECTION 23, TOWNSHIPF 37 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK UOUNTY, ILLINOIS,

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS AS SET FORTH
AND DESCRIBED IN PLAT OF PALOS RIVIERA UliI'I' NUMBSR 5, RECORDED A5 DOCUMENT NUMBER 22240901,

IN COOK COUNTY, ILLINOIS. 0 7

PIN #23-23-111-033, VOLUME 152

s
PLEASE RECORD AND RETURN '

Delisa Blackwell

Republic Mortgage Company

1 South 450 Summit Avenue -~ Suite 185
Oak Brook Terrace, IL 60181

-88-035352

1.Cour. Deauuwille........... ceeenireeretresreesnaraanenare “ Palos. BLLlA.....iieenee,.
{Strest) {City)

5 (“Property Address™);
1Zip Code) perty ) .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$17.00 MAIL Form 3014 12/83

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
44713 BAF BYBTEMS 3:1'3: :33'::
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable taw.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partia} taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secvority Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (8) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender te Borrower that the condemnor offers to
make an award o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender j~ authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
1o the sums secured "y this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due dav=.<f che monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .{o* Released; Farbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat’on of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall nut Gperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ams~iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrower’ zsuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude tho erercise of any right or remedy.

11, Successors and Assigns Borad; Joint and Several Liabllity; Co-gigners. The covenants and agreements of
this Security Instrument shall bind and bene'ct th= successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and wereements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 's ¢)-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the “érins of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and.f2)yagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with vezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the Joan secured by this Sccurity Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the inte/es) or other loan charges coliected or {u be collecied in
connection with the loan exceed the permitted limits, then: {2} 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an curs already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund recuces principal, the reduction will be treated asa
partial prepayment withaut any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment or expization of applicable laws has the effect of
rendering any provision af the Note or this Securily Instrument unenforceabld according to ils terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security inZcrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instruments iuil be given by delivering it or by
mailing it by first class mai! uniess applicable law requires use of another method. Tle notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any novic: lo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic. to Serrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lengar vioen given as provided
in this paragraph.

15, Governing Law; Severability. This Security Insirument shall be governed by federal low. und the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of 1his Security ins.rument or the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinrit nr the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared to be severable.

i6. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Progerty or 8 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender 1f exercise is prohibited by
federal law as of the date of this Security Instrument. ’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument, 1f Borrower fails to pay these sums prior 1o the expiration of this perind, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any (ime prior to the earlier of: (a) 5 days {or such other period ns
appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of saie contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shatl not apply in the case of acceleration under paragraphs 13 or 17.

<SESENEg
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index —Rate Caps) 211000620

THIS ADJUSTABLE RATE RIDER is made this  15th day of January . B8 Land is
incorporated into and shall be deemed to umend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same daic given by the undersigned (the “Borrower™ b to secare Borrower's Adjustable

Rate Note (the "Note™) 10 Republic Mortgage Company, an Illinois Corporation, its successors
and assigns tthe “Lender™) of the same date and covering the property described in

the Sccurity Instrument and located at
1 Cour Deauville, Palos Hills, IL 60465
| Prapetty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender furtlier-covenant and agree as follows:

A. INTEREST RA7TFHAND MONTHLY PAYMENT CHANGES

The Note provides for oo iaitial interest rate of 7.50 %. The Note provides for changes in the interest rate and the

monthly payments, as {olows:
4. INTEREST RATE AND WM ONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may cacage on the first day of March 1 , 1989 | and on that day

every 12th month thereafter. Each date on which my intcrest rate could change is called a *Change Date.”

(B} The Index
Beginning with the first Change Date, miyinizresi rate will be based on an Index. The “Index™ is the weekly average

yietd on United States Treasury securitics adjustsd to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure avsiizole as of the date 45 days before each Change Date is cailed the
“Current Index.”

If the Index is no longer availabie, the Note Holder vwill chovse a new index which is based upon comparable
information. The Note Holder will give me notice of this shoice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculaie s0v new interest rite by adding two and ninety-

eight/100's percentage points ( 2.98 %) to the Cur.ent Index. XBhexdomx kboddex 359d H Mooy xoamdxbioe x

JRLSCRTAIH M 3B B B0 28 X BRI HEVE 26206 ERXIX RFOTHEY L DRI RGN A7 0T DK KIHICK X J5 336X Mok i bsdesed ek Sxctonxon
HEX S0 KOS O0B X EOCK HEHEOM Rk MTHCPOIEK 2628 bk 3008 MK XWX HIC KL UMK MK 2l iRk X Hrom goobxut e x

The Note Holder will then determine the amount of the monthly piymont that would be sufficieni to repay the
unpaid principal that [ am expected 1o owe at the Change Date in full on the riaturity date at- my new interest ratc in
substantially equal payments. The result of this calculation will be the new “mount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required ta pay at the first Change Date will not be greater thun 9.48 % or fess than
7.50 . RbstraXorx peosi MeXosX MK M N K0 stoe Xoax Kane i 20X H o a5 00 XN Y X7 @R YR ICHHIEL RHE BY XHR K

X o O K X e o R N KKK K R o P (O B S e Y recuired

interest rate will never be greater than 14.4B'¢y pay will not be gredter than ay current interest rate
{E) Effective Date of Changesplus 2.98%. Thereafter, sy in t _rate will never be increased on an single
My ncw interest rate will bccnmg nqats &.!-M'?'Fﬁuﬁﬁ’b;mp Q@W&%Pﬁﬂ?ﬁﬂﬁ?ﬁ REAS ﬁ.ﬂ%‘!‘h!’,“fsﬁ)‘?ﬁu} rést
beginning on the first monthly payment date after the Change Date unul the amount of my monthly payrient changdls ve
ag paying for
the preceding

and the amount of ms manthiy twelve
and Wonths.

ain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a nonice of any chapgesain my interest rate
payment before the ¢ffective date of any change.  The notice will include information required by law 10 be given me
also the titte and telephone number of a person who will unswer any gueston | may have regarding the nutice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERFEST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as foilows:
Transfer of the Praperty or a Beneficia! Interest in Borrower.  {{ ulb ur any pari of ithe Preperty or any interestin it is

sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower s aot a natural person)
without Lender's prior wrilten consent, Lender may. at its oplion, require immediate payment in full of all sums secured
by this Security instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law
as of the date of this Sccurity Instrument. L.ender itlso shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender informution required by Lender 1o evaluaie the intended transferec as if a new loan were being made
10 the transferec: and (b) Lender reasonably determines that Lender’s security will not be impaired by the loin
assumption and thal the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o

Lender.
To the exient permitted by applicable law, Lender may charge i reasonabie fee asa candition to | ender’s consent to

the loan assumption.  Lender may alse require the transferce 1o smgan an assumption agreement thad s weceptable 1o
Lender and that obligates the transferee 10 keep all the pramises and agreements made in the Note and m 1his Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless [ ender seleases
Borrower in wriling.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2==_Lyiruiie: b 1ok, —Fannie Mae Freddie Mac Unitorm tastrumant
@ B22A miso, VMP MORTGAGE FORMS » (02038100 « (ROOG2Y 12
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THIS ADDENDUM TO THE ADNSTABLE RATE RIDER is made this _15th day of__ Januar
19 88, and is fncorporated into and shall be deemed to amend and supplement the Adjustahle Rate
Rider (the "Rider"} the Mortgage Deed of Trust, or Secur{ty Oeed (the “Security Instrument") each
of which bears the same date shown above and 1s given by the undersigned {the "Borrower"*) to secure
Borrower's Adjustable Rate Note to
Regublif Mortgage Company, an Illinoils Corporation,; its successors

assigns
{the "Lender") of the same date (the "Mote") and covering the property described 1n the Security
Instrument and Tocated at:

1 Cour Deauville, Palos Hills, IL 60465

211000620

(Property Address)
IN ADDITIOX TO THR PROVISIONS CONTAINED IN THE RIDER TO THE SECURITY
INSYRUMENT, THIS ADPDENDUM MAY PERMIT THE BORROWER TO CONVERT THE ADJUSTABLE
RATE LOAN INTO A FPIXED RATE, LRVEL PAYMENT, FULLY AMORTIZING LOAN.

ADDITIORAL CUVL.PARTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider to t/e ‘ecurity Instrument, Borrower and Lender further covenant and agree as follows:

A, OPTIOR TO CONVEF.f 70 FIXED RATE
Except as pravided in Section B below and notwithstanding anything to the contrary in the Note

or the Rider to the Securit, Instrument, I may choose to convert my adjustable rate interest payments
to fixed rate fnterest payments a® any time durfng the mortgage term.

The fnterest rate at which i< Toan will be converted may be obtained from the Lender on the
day my conversion takes place, The fixod rate of interest I must pay will be equal to the Freddie
Mac 61-day cash price plus .375 with no additfonal points.

If such a required rate 1s not avaiTable, the Lender will determine my new fixed fnterest rate

by using a comparable figure.

B, CONDITIONS TO OPTION
I will not have the optfon to convert my adfistaile rate interest payments described in Section

A above, 1 I am not current with respect to all payments due or 1f any payment was not made within
the month it was due during the prevfous 12 wonths, | 1 wust sign a new Mortgage and Note, and any
other documents Republic Mortgage Company deems necessiry to effect the conversfon, The Lender
may require my assfstance with the reverffication of my esployment, resfdential and credit history
as well as & new appraisal, all at the expense of the Borrowsr

C. DETERMINATION OF REW PAYMENT AMOUNT
If I choose to convert to & fixed rate of interest as providet in fection A above, the Lender

will then determfne the amount of 2 monthly payment that would be sufffcfent to repay the unpaid
principal balance of my lcan {assuming timely payment of all amounts (uc) .that I am expected to
owe on the first day of the second month after the Llosing Date in full on cthe maturity date at
my new interest rate fn substantially equal payments. The result of this ralculation will be the
new amount of my monthly principal and {nterest payment {the "New Payment Emounmi®).

D. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION CF FIXED RATE

Begfnning with my first monthly payment after the Closing Date, I will, if ] have chosen the
foregoing conversfon, pay the New Payment Amount, plus any required escrow payments, 25 ry monthly
payment, and the interest rate 1 will pay will not change from the fixed rate establisies a5 of

the closing date.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERKST IN BORROWER

If I choose the Conversion Option and thereafter, 1f all or any part of the Property or any
fnterest in 1t is sold or transferred {or 1f a beneficial interest in Borrower 1s sold or transferred
and Borrower is not a natural person) without the Note Holder's prior written consent, the Note
Holder may, at his option, require fmmediate payment in full of all amounts I owe under this Kote,
However, this option shall not be exercised by the Note Holder {f exercise {s prohfbited by federal
law as of the date of this Note.

If the Kote Holder exercises this option, the Note Holder shal) give me notice of acceleration,
The notfce shall provide a peried of not Tess than 30 days from the date the notice is delivered

or matled within which I may pay all amounts I owe.

28EGENES

BY SIGNING BELOM, Borrower accepts and agrees to the terms and covenants contained in the Rider
to Adjustable Rate Note.

o/ :
j%‘va U ISU——  (Seal) (Seal)
PATRICK E. CRONIN -Borrower “Borrower

{Seal) {Seal)
~Borrower -Borrower

f&4an Nrininal Onlv]
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