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MORTGAGE $48.00

THIS MORTGAGE (“Security Instrument™) is gived on
88 Theme~gagoris .. Keaneth A Laxsen. and Elizaketh .l..Lacsen,. His. Wife
(“Barrower™). This Security Instrumen? iS GIVER IO ..o
A J_SMITHEEDI)\L SAVINGS. BANK. which is organized and existing
under the lawsof . 1VE CNITED STATES OF AMERICA . and whoseaddressis
14757.South Cicera Suroue .Midlothian, Minois 6415 CLender™).
Borrower owes Lender this prircipal sumof .. . THIRTY, SEVEN THOUSAND SIX_BUNARER.AND.NQ/IQE —nomoo
Dollars (US. 5. 37, 60,00 ). This debt 15 evidenced by Borsower™s note
dated the same dale 3s this Secur'ty [nstrument (“Note™), which sm\idcs for monihly payments, with the full debt, if not
paid carlier. ducand payableos ... Februwary..l,. 20] This Security Instrument
secures 10 Lender: {2) the repaymer. of the debt evidenced by the Noic, with interest. and all renewals, extensions and
medifications: (Y the payment of alt a7 sums, with interest, advanced under paragraph 7 to protect the security of this
Security 1 strurm . nt: and (©) .he -o:f <inzncsof Borrower's covenants and agreemests w57 - is Security Instrument and
e Note For this oo -e, Borrows - J0ocsaeoe »y morigage, grant and convey to Lender the following described properiy
located in 3 County, Illinois:

which has the address of R620Wesr 925th Street, Usit #£309 Hickory Hills
- {Street} (= 4]
1llinois 60457 (Properiy Address™);
X Code]

TOGETHER WITH all the improvements now or hereafter ereciad on the property, and all easemenis. nights,
appusicnances, rents. rovalties. mineral. oil and gas rights and profits, waicr rights and siock and all Gxtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrumneat. Aliofthe
forcgoing is referred toin this Secunty [nstrument as the “Properiv.”™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hencby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, exocpt for encumbrances of rnecord.
Borrower warrants and will defend generally the title to the Property against all claims 2nd demands. subject to any
encumbrances of record.

TRIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniiorm covenanls with
limited vaniations by jurisdiction to constitute a aniform security instrument covering real property.

ILLINOQ!S—Single family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12733
wummmuu-'t
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UNIFORM COVENANTS. Borrower and Lender covenant and agree asfollo

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shali prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject (o applicabie law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noic is paid in full, a sum ("Funds™) equal (o
one-twelfih of: (2) yearly taxes and assessments which may attain priority over this Security Instrument; (o) vearly
feasehold payments or ground rents on the Property. if any: (¢} yearly hazard insurance premiums; and (d) vearly
morigage insurance premiums, if any. These items are called “escrow items.™ Lender may eslimate the Fends duc on the
basis of curren: data and reasonable estimates of fulure escrow items.

The Funds shall be held in 2n institution the depesits or aceounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow tlems
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any inicrest or camnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sams secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's ortion, cither promptly repaid Lo Borrower or credited to Borrower on monthly pavments of Funds. If the
amount of the Cun ds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Leader any
amount necessary i make up the deficiency in one or more payments as required by Lender.

Upon pay.nei in full of all sums secured by this Secunity Instrument, Lender shall prompily refund to Borrower
any Funds held by ‘.e2.d=r. [f under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no later
than immediately pric | to the salc of the Property or its acquisition by Lender, any Funds ficld by Lender at the time of
application as a credit aga’ss: the sums secured by this Security Instrument.

3. Application of Pay.icents. Unless applicable law provides otherwise, all payments recaived by Lender under
paragraphs 1 and 2 shall be appled: first, to late charges duc under the Note; sccond., to prepayment charges duee vnder the
Note: third, to amounts payabie 1.p22r paragraph 2; fourth, 1o interest due; and last, to principaldue.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priorit)- oerthis Secudity Instrument. and lcaschold paymenis or ground rents, if any.
Borrower shall pay thesc obligations in Ya¢ manncr provided in paragraph 2, or if not paid in that manncr, Borrower shali
pay them on time directly to the person ow.d payment. Borrower shall prompily fumish to Lender all notices of amounts
to oc paid under this paragraph. f Borrower makes these payments disectly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompzly discharge any “irwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pavmenti of the obligation Lecurd by the lien in a manner acceplable to Eender; {(b) contests in good
faith the lien by, or defends against enfercement of tin: ien in, legal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the lien or forfeiture of any peicaf the Property; or (c) secures frem the holder of the lien 2n
agrcement satisfactory to Lender subordinating the lien t0» this Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain priority ¢icr this Security lastrument, Lender may give Bomower a
notice identifying the lien. Borrower shall sasisfy the lien or Lak:£ rne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenént;: pow existing or hereafter erected on the Propernty
insured against loss by fire, hazards included within the term “extend d (yverage™ and any other hazards for which Lender
requires insurance. This insurance shall be mairntained in the amouat. >2d for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjes: to Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender and skl include a standard morigage clause.
Lender shall have the right 10 hoid the poﬁcics and rencwals. If Lender requires, Looivower shall prompily give to Lender

all receipts of paid premiums and rencwal aotices. In the event of loss, Borrower skhaf’give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be 2oplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economiczlly feasible and Lender’s »¢curily is not lessened. I the
restoration or repair s not econormnically feasible or Lender’s security would be lessened, tne irsurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any (xces; paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai tiie vwrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procoers ¥ repair or restore
the Property or to pay sums secured by this Security Instrument, whether o5 not then due. The 30-day poriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shuli .ot exiend or
postpenc the duc date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the peyments. 1§
under paragraph 19 the Property is 3oquired by Lender. Bormower's right to any insurance policies and proccods resuiting
from damage to the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums socured by this Securiiy
instroment immediately prior to the acquisition.

6. Preservation and Mazintenance of Property; Leaseholds. Borrower shall not destroy, éamage or substantially
change the Property. allow the Property 1o deteriorate or comumnit waste. if this Security Insirement is on a leaschold.
Borrower shall comply with the provisions of the Icase. and if Borrower acquires fee title to the Propenty, the leasehold and
fee title shall not merge unless Lender zgress to the merger in writing.

7. Protection of Lender’s Righis in the Property; Mortgage Insurance. If Borrower faiis to perform the
covenants and agreements conlained in this Security Instrument. of there is 2 Jegal proceading that may significantly 2ffect
Lender’s rights in the Properiy (such as a proceeding in bankrupicy, probate, for condemnarion or to enforce izws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paving any sums secared by a lien which has priosiiy over this Secuniiy
Iastrument. appearing in coust. payving reasonabie attorneys” fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other termns of payment. these amounts shall bear interest from
the daie of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Bostower

requesting payment.
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THIs CONDOMINIUM RiDER is made this 22ad davof Jdaguary 19.88
and is incorporaied into and shall be deemed 10 amend and supplement the Morigage. Deoed of Trust or Security Doed (the
“Security Instrument™) of the same date given by the undersigned (the “Bormmower™) to sevure Borrowes's Noicto
ALY, SMITH FERERAL SAVINGS BANX {ihe “Lender™)

of the same date and covering the Property described in the Security [nstrument and located at:
8620 West 95th Street Unir £309. Hickery ¥ills, Iliinois 50457
{7 opety Radress)

The Property includes a unit in, together with 2n undivided interest in the common ciements of. a condominium project

known as: GREAT OAKS SOUTH CONDOMINIUMS

{Name of Condommmms Sroect
(1he "Condominium Project™). If the owners association or ather entity which acts for the Condominmum Projoct (the
“Owners Association™) holds title 1o property for the benefit or use of its members or sharchoiders, the Propeny ake
includes Borrower's interest in the Owners Asseciation and the uses, proceeds and benchits of Borrower’s interest.

CoNDOMINIUNM COVENANTS. In addition to the covenants and agreements made in ihe Sccumiiy Instrument,
Borrower and Lender furiher covenarnt and agree as follows:

A. Condominium Obligations. Borrower shall perfonn all of Barrower's obligations under the Condominium
Projeci’s Consinue iyt Documents. The “Constituent Documents™ are the: (i) Declaration or any ether docomeni which
creates the Condorimium Project: {31) by-laws; (iii) code of regulations; and (iv) other equivalent documenis Barrower shali
prompily pay. when/dui, all dues and assessments imposcd pursuant to the Constituent Documents.

B. Hazard Insviance. So long as the Owners Aswoci2tion mainiains, with a geaeraily accepled insurance carrier. 2
“master” or ~blanket” porcy on the Condominium Projsct which is satisfaciorny to Lender and which providss insurance
coverage in the amounts, foi_the periods, and against ine hazards Lender requires. including fire and hazards included
within the term “extended coverup =" then:

(i) Lender waives e provision in Uniform: Covenant 2 for the monthly payment 10 Lender of onc-twelith of
the vearly premium insiallmenis tor ha=ard insurance on the Preperty:and

(ii) Borrower's obligation us-der Uniform Covenart 5 to maintain hazard inserance coverage oa the Property
1s deemied satisfied 1o the extent that the regquirsd coverage is provided by the Owners Association policy.

Borrower shall zive Lender prompt r/oticy of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard *=surance procecds in licu of restoration or repair following a loss to the
Properiy. whether 10 the unit or ta common cliaw s, any proceeds pavable 1o Borrower are hereby assiened and skall be
paid 1o Lender for application to the surms secured Ly VasSecurity Enstrumeni, with any excess paid to Berrower.

C. Pablic Liability Insurance. Borrower shaliwake such actions as may be reasonable to insuse that the Owners
Association maintains 2 public Hability insurance pelicy aceiable in form. amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢ aim for damagcs, direct or conseguential. pavabiz io Borrower in
connection with any condemnation or other iaking of all or ary par1 of the Property. whether of the vait or of the common
elements, or for any convevance in licu of condemnation. are Leriby assigned and shal! be paid 0 Leader. Such procesds
shall be applied by Lender to the sums secured by the Security Insicinrint as provided in Uniform Covenam 9.

E. Lender's Prior Consent. Borrower shall not, except after ' srdice 1o Lender and with Leader’s prior writien
censent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominiv™ ¢roject. except for abandoament or iermination
required by law in the case of substantial destruction by fire ¢f other casualty or it the case of a aking by cond=maation or

eminent domain;
(ii) amy amendment to any provision of the Constituen: Documents i” Th: provision is for the express benefit off

Lender:;
(1ii} termination of professional management and assuraption of seif-mansi;cayns of the Ouwners Association:

or
(iv) any acrion which would have the effect of rendering the public lability inst mnce coverage matnained by
the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessmenis when dee, ther'Coader may pay them.
Any amounis disbursed by Lender under this peragraph F shal become additional debt of Berrower ser aned by the Securiiy
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteles: from the datc of
disbursement a1 the Note rate and shall be pavable, with interesi. upon notice from Lender to Borrower rocursiing payment.

BY SIGNING BELOW. Borrower accepts and agrees 10 the ierms and provisions contained in this Condeminivm Rider.

KEXNETH A. LARSEN

ELI T# J. LARS

MULTISTATE CONDOMINIUM RIDER—Singte Family—FNMASFHLMC UNIFORM INSTRUMENT form 3140 12783

43506 SAF SYSTENS AMD FORMS.
©oCAGO &
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USTABLE RATE RIDE
( 1 ‘teir Treasury Iodex —Rate Caps)
THIS ADJUSTABLE RATE RIDER is madc this .. 220C. day of .. January 1988 andis
incorporated into and shail be decemed 1o amend and supplement the Morigage. Deoed of Trust or Secuniy Doed (the
=Security Instrument™) of the same date given by the undersigned (the “Borrower ) 1o socure Borrower's Adjustable
Rate Notc (!h: “Note” ) 10 A. L. SMITH FEDERA'. SAVINGS SANK
(the “Lendcr™) of the same date and covering tihe property described in

the Security Instrument and jocated ar:

8620 West 95th Streeb Unit £309, Hickorv #Hills, Iilinois 60457
IPropersy Addron]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS.  Inaddilion 10 the conenants and agrecments made in the Security Instrument, Borrower

and Lender furthel covenant and agree as follows:

A. INTEREST KA(CE AND MONTHLY PA\';\IE;\T CHANGES

The Note provides £or > initial tnicrest rate of 7 %. The Notc provides for changes in the interest retc 2nd the
monthly payments, as frijows: .
4. INTEREST RATE A\ND MONTHLY PAYMENT CHANGES =

{A) Change Dates

The interest rate I will pey £.0y change on the firsi day of and on that day
every 12th month thercafier. Each Aate on which my inicrest ratc could change is czlied 2 "Change Date”™

{B} The Index i

Beginning with the first Change Dty my interest rate will be based on 2n Index. The “index™ ts the neckly
average yield on Uniied Siates Treasury/sccurizics adjusted to a consiant matuerity of | vear. as made available by the
Federal Reserve Board. The most recent Infex figure available as of the date 45 days before cach Change Date is calied
the “Current Index.”

If the Index is no fonger available. the Natr older will chexse 2 new index which is based vpon comperable
information. The Note Holder will give me notice o) “ais choice.

{C}) Calculation of Changes

Before each Change Date. the Note Holder will calcilaic my new interest rate by adding Two and One-ials

percentage poinls (.2:30 &y (i the Current Index. The Note Holder will then round the
result of this addition to the ncarest onc-cighth of one pcn:cma\;c yoint {0.125%). Subjcct o the imits sizted in Section
4{ D) below, this rounded amouni will be my ncw interest raiz Lnt’l the next Change Date.

The Note Holder will then determine the amount of the monzalsy payment 1hat would be sufficient 1o repay the
unpaid principat that I am expecied to owe at thie Change Daic in fulf s the matarily dale a1 my new inlerest rate in
substantially cqual payments. The result of this calculation will e tuc row amount ¢f my moaihly payment.

{ D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Datc will not beyreatrs than . G030, % orlessthan

%_ Thercaficr. my interest rate will never be increased or decrezseaon any single Change Daie by more

than 1wo percentage points {2.0%) from the raic of intcrest | have been paring far <t~ oreceding iwelve mgm"ns My
interest rate will never be greater than . 1250 % NOR LESS THAN 7.50% e Frym
(E) Effective Date of Changes BORROWERS - INITIALS

My new interest rate will become effective on cach Change Date.  Fwill pay thc amonni<f my new monthly payment
beginning on the first monthly payment date afier the Change Datce urtil the amount of my mountuly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail (0 me 2 notice of any changes in my interest rate and the amoiur< of my mosthly
payment before the effective date of any change.  The notice will include information required by law to b e civen me and
also the title and 1clephone numbcer of a person who will answer any question | may have regaréing tho rotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securitly Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  If ali or any pari of the Property or any interestin it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lenders prior written consent, Lender may. at its option, require immediate paymeat in {uli of all sums sccured
by this Security instrument.  However, this option shall not be exercised by Lender if exercise 1s probibiled by foderal law
as of the date of this Security [nstrumeni.  Leader also shall not exercise this option if: (2) Borrower causes to be
submitted to Lender information required by Leader 1o evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender rcasonably deicrmines that Lender’s secunity will not be impaired by the ioan
assumption and that the sisk of 2 breach of any covenant or agreement in this Sccurity Instrument is acceplable 10
Lender.

MULTISTATE ADRISTABLE RATE RIDER—ARM 5-2—Sngie Famity-—Fannie Mas/Freddia Mac Undform Instrument Form 3111 3785
££383 ABS SAF Sy3lemi %S Formg, Inc
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Tnit Neaber 309, as delinealod on sa'"ev of ne .01102'12 described parcei of
real estate (hereinafter referred to as 'Parcel’): Thatl part of the Norzhwest
1/4 af the Northwest 1/% of Section 11, Teowanship 37 North, Range 12, Fast ol the
Third Principal Meridian, described as follows: 3Bepinniap at the soiant of
intersection of the South line of the Xorth 20 rods of the said Northwest i/
with the West line of the Zast 1 acre of the Xorth 10 acres of said XNorthwest
1/4 of the Northwest 1/4; thence East alonp the South Iine of the Nerih 20
rods of the Norchwes: 174 of said Section 11, 20.0 Jeel; thence scoulh aleng 2
line that is paraliel with the Zast line of the Northwest 1/4 of the Northwest
174 of said Sectien i1, A0.0 feez; thence Zasy perpendicular fo the last
described line 30.0 feet: thence Southeasterly 44,05 feer, more or less, o 2
ine drawn at X

i 432,435 feel :outﬁ of the Korzh line of said
d :Egl< anple line, 73.0 feerl to the East line

1/4 of said Section i1 T
Sectien 11: theance East along sa T
of spidRorthwest 1/% of the Nerthe 174 of Section 1! theace Sonth aleng
: the East Yine of said No -thwes: I!é the Norihwest i17% a distance of 15G.85
feet ro a point 233.30 feet south of the south line of the North 20 rods of said
Northvest !/u 75 the Northw thence Northwesteriv fo a poiat on the South
Iine of the Nobth 20 rods o srhwest 15 thar is 3960 feer west of the
fascline of said'Nonthwest 1/4 of the Korrhwest 1/4: thence East aienp the
said Southlime of the North X rods o distance of 263.83 feet to the diace ©
heginning, in Cook Coyaty. Illineis, which survey is attached as Fxhibit'a’ e
the declaration made by {hicago Ciiy 3azk and Trust Company, as Trustee under
Trust %umber 7164, recorded in the Office of the REcorder of Cook vouniy,
Iiiinois, as Document Mumber 20,771,004 ;ogegner with sn undivided rercenlage
interest in said parcel {excepting from said parcel ali the properiy and sdace
comprisiap all the units as defizCd 2nd set forth in said Declaratien and

'
et

right angles o the East line of the Northwest 1/4 of the X ':hwest
:

U

Koy b
S

L~
AT

s,

Survey).

The lien of this MOripape on the commen ¢lements shall de astomatically ra
a5 to the percentape of the common elemenis set forth in ameaded Wecaa-ati
of record in accordance with the Condenminium Beclaration and the iien ol ¢ @
Mortpape shall automazically attach to additlonal comeon elemenis azx such amended @
Doclarations arve filed of Record, in the percentanss set forth in such amended S
Declarations, which percenlages are hereby conveled effective o2 the recording L)
of such ameaded Declarations as though conveved herels, o
Mortganor also herehy gfrants to the Morigagee iUs sucesssors and assigns, as vights D
and pasements appurienant Lo the above described real eslate, the rights and easenenfg

far the heaefit of said property set forth in the Dectaratisa ei Condomini
The Mertpage is subiect to all righis, easemenis, covenanis, renditions, resir
and reservations contained in said Declaration the same as thougn(lhe provisions
of said Declaration were recited and stipulated at ieagth herein.

oll )7
P.I.N.: 23-11-10D-83~1027 7
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