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RIVER QAKS BANK AND THRUST COMPANY -

REVOLVING CREDIT MORIGACE

THIS MORIGMGE is dated as of  January 22 . 195 |, ané is berumen
Chicago Title and Trust Comfany . ot perscraliv,

but as Trustee under a Trust Agreement Catel  r:~rqn 1n ,'19 7€ , ans

own as Trust No.10731778 * RN .

("Mortgacor”) and the River CaXs 2ank and Trust Camany, 1701 River Caks Drive, Caiumes

City, Illinois 60409 {"Mortcacee"}.

WITNESSETH:

Mortgacur has executed a Revolving Credit Note cdated the same date as this Mortcage
payable to the order of Mortgagee (the ™Note™), in the principal amount of -
$_90,000.00 fthe "Line of Credit™). Interest on the Note shail be due and gavable
monthly beginning o arch 3 » 1988 , and continuing on the same Cay of each
month thereafter ” aryd the entize unpaid balance of principal and interest shall be cue
and payable five (5| vears after the date of this Mortcage. Interest on She Note shall
be caiculated on the <8’y uncaid principal balance of the Note at the per anmm interesc
rate equal o 9 §(pr annmum in excess of the Variable Rate Index {Cefined beicw) .
Interest after Cefault, (Cefined below), or maturisy of the Note, whether S acceleration
or ctherwise, shall be calculated at the per amam interest rate ecual &5 3 i per
anmm in excess of the Variarie Rate Index. Mortcagor has the right to fregay all cor
any part of the aggregate unpais srincipal balance of the Note at any time, withouoo
Penalty. The maximmn per annum rate of interest on the Note will not excesd 20%.

To secure cayment of the indeptecnass evidenced by the Note and the Liabiiiries
(Cefinec below) . including any and aij r=newals and extensions of the Ncte, Mortcacor
dees by these presents CONVEY, WARRANT anc MORTGAGE unto Mortgacee, all of Mortgagor's
estate, right, titie and interest in the real estate situated, lying and being in the
County of Cook » and State ©f Tllinois, legally described as follows:

BL6ICOBY

All that part of lLots 23, 24 and 27 of "3rae Burn®™ Delng &

1/2 of thw Southeast 1/4 of Section 12, Towmship 35 North,

Princinal Ieridian, lving within the North 223 Zeet of the

Bast 1/2 of the Soctheast 1/4 (except the itest 387.2 feetr ¢
Iliinois.

Pl 31 12 404

1760 testermn !
Tlossmoor,IL 6

which is referred to herein as the "Premises™, wogether with all isprovenents,

tenements, hereditaments, apourtenances, gas, cil, minerals, easements located

cver or under the Premises, and all types and kinds of fixtures, including withou

tation, all of the forecoing used to suppily hear, gas, air condizioning, water,

power, refrizeraticon or ventiliation {whether singie units or cencralliy coooooilsd

all ‘screens, window shades, storm coors and windows, floor coverings, awnings,

anc water heaters, whether now on or in the Premises or hereafter efeisd, Lisw=ll=l

or placed on cr in the Premises, and whether or not rhysically aczached o the Premises.
The fZoreguing items are and shail be deomes 2 part of the Promises and 2 portion =i The
security for the Liahilicies.

The Note ewvidences a "revolving crecit™ as defined in Illinois Bevised Staruraes
Chapter 17, Paragragh 6405. The lien of this ortcace secures gayment of any excsting
indebredness and fumire acdvances made pursuant to the Ncte, o the same extent as i°
such future acdvances were Tacde cn the dare sof the exscuticn ¢f' this Mortzage, without
regarc &o




A ~ eI
;f‘?_}_,"\t':‘:—‘\

UNOFFICIAL COPY

-




UNOFFICIAL COPRY s -

whether or not there is any advance made a2t the time this Morigage is executed and without
regard to whether or nct there is any indebtedness ouisitanding at the ime any advance is
made.

Further, Mortgagor does hereby pledge and assign 10 Mor:rgagee, all leases, written or
verbal, renrts, issues and profits of the Premises, including without limitation, all rensts,
issues, profits, revenues, royalties, benuses, rights and benefits due, payable or accruing, and
all deposits of money as advance rent or for security, under any and 21! present and future
leases of the Premises, together with the right, but not the obligation, 0 collect, receive,
demand, sue for and recover the same when due or payable. Mortgagee by acceptance of
this Mortgage agrees, as 2 personal covenant applicable 0 Morigagor only, and not as a
limitation or condition hereof and not available to anyone other than Morigagor, that vatil a
Deiault shall cccur or an event shall occur, which under the terms hereof shall give o
Mortgagee the right to foreclose this Morigage, Morigagor may collect, receive and enjovy
such avails.

Further, Mortgagor does hereby expressly waive and release all rights and benefits
under and by virtue of the Homestead Exemption Laws of the State of Illinois.

Further, iJdortgagor covenants and agrees as follows:

1. Morztrasor shall (a) promptly repair, restore or rebuild any buildings or improve~
ments now or heieiller on the Premises which may become damaged or be dessroyed; {(b)
keep the Premises. iri- good condition and repair, without waste, and, except for this
Mortgage, free from ary¥ encumbrances, sacurity interests, liens, mechanics' liens or claims
for lien; (¢) pay when duz any indebtedness which may be secured by a lien or charge on the
Premises, and upon reques” oxhibit satisfactory evidence of the discharge of such lien or
charge w0 Mortgages; (d) coruriete within a reasonabie time any building or-buildings now or
at any time in process of conswrcTion upon the Premises; (&) comply with all requirements
of all laws or municipal ordiiiances with respect to the Premises and the use of the
Premises; 1{) make no material allerations in the Premises, except 2s reguired dy iaw or
municipal ordinance, unless such eltciztions have been Drev:ously approvcd in writing by
Morigagee; (g) refrain from impairing 2c/diminishing the value of the Premises.

2. Mortgagor sha!l pay, when duve znd before any penalty attaches, ail general
taxes, special taxes, special assessments, waser taxes or charges, drainage axes or charges,
sewer service taxes or charges, and othe! ‘axes, assessments or charges against the
Premises. Mortgagor shall, upon written recuest, furnish o Morigagee duplicate paid
receipts for such taxes, assessments and charges.” Vo prevent Default hereunder Morzgagor
shall pay in full under protest, in the manner provided by statute, any 2x, assessment or
charge which Morigagor may desire t© contest privr” o such :2x, assessment or charge
becoming delinquent.

3. Upon the request of Morigagee, Morigagor shall’'dativer o Morzgagee all eriginal
leases of all or any portion of the Premises, together with assigniments of such leases irom
Mortgagor o Mortgagee, which assignments shall be in form ard-sibstance satisfaciory o
Morzgages; Morigagor shall nos, without Morigagee's prior writien consens, procure, dermit
or accept any prepayment, discharge or compromise of any rent or release any eananr Irom
any aobligation, at any time while the indebiedness secured hereby remains mnsaid.

4, Any award of damages resulting from condemnation orocecd..vge, axercise oi the
power of eminent domain, or the taking of the Premises f{or public 7, are hereby
wransferred, assigned and shall be paid to Morigagee; and such awards or any zart thereol
may be applied by Mortgagee, after the payment of ali of Morigagee's expentes, inc'uc"ng'&
costs and attorneys’ and paralegals' fees, 0 the reduction of the indebiedness secured ==
hereby and Morigages is hereby authorized, on bdehall and in the name of Morigagor, tc
execute and deliver valid acguittances and to appezl from anvy such award.

5. No remedy or right of Morigagee hersunder shall be exciusive. Zzach ..gn. er
remedy o Morigagee with respect 10 the Liabdilities, this Morigage or the Premises shail e
in addition to every other remedy or right now or hereafter existing at faw or in equity. No
delay by Mortgagee in exercising, or omitiing 1o exercise, any remedy or .:g‘h acc:--mg on
Default shall impair any such remedy or right, or shall be coastrued 10 be & waiver of any
such Defauir, or acquiescence therein, or shall affect any subsequen: Default of the same or
a different nacture. Every such remedy or righit may be exercised coacurrensiv or.
independen:ly, and when and as ofran as mav be deemed expedient 5y JMorigages

5. Mortgagor shall keep the Premises and all 5ulidings and improvemen:s now or
hereafter situated on the Premises insured against loss or damage by fire, lightaing,
windstorm, vandalism and mazlicious damage and such other hazards as may from time o
time be designated by Mortgagee. Mortgagor shall keep all buiidings and improvements now
or hereafter situated on the Premises insuyred against loss or damage by flood, if the
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Premises is located in a f{lood hazard zone. Each insurance policy shall be for an amecunt
sufiicient o pay in ful the cost of replacing or repairing the buildings and imoprovements on
the Premises and, in no event less than the principal amount of the Note. Morzigagor shall
obtain lability insurance with respect to the Premises in an amount which is accepmable 0
Morzgagee. All policies shaill be issuved by companies satisfactory to Morigagee. Each
insurance policy shall be payabie, in case of loss or damage, to Mortgagee. Each insurance
policy shall contain a lender's loss payabie clause cor endorsement, in form and substance
satisfactory o Mortgagee. Mortgagor shall deliver all insurance policies, including
additional and renewal policies, to Mortgagee. In case of insurance about to expire,
Mortgagor shall deliver to MMorigagee renewal policies not less than ten days prior w the
respective cates of expiration. Each insurance policy shall not be cancellable by zhe
insurance company without at least 30 days' prior writien notice to Morigagee.

7. Upon Default by Mortgagor hereunder, Morigages may, but need not, make anv
payment or perform any act required of Morigagor hereunder in anv form and manner
deemed expedient by Morigagee, and Morigagee may, butr need no:i, make full or partial
payments of principal or interest on any encumbrances, liens or security interests afiecting
the Premises and Morigagee may purchase, discharge, compromise or sattle any tax lien or
other lien or.litle or claim thereoi, or redeem from any tax sale or forfeiture aZiecting the
Premises or contest any tax or assessment. All moneys paid for any of the purposes herein
authorized and ail expenses paid or incurred in connection therewith, including artorneys'
and paralegais' fes, and any other funds advanced by Mortgagee to protect the Premises or
the lien herecf, ptus reasonable compensation to Mortgagee for each matiter concerning
which action hereii uu’;;orized may be taken, shail be so much additional! indebiedness
secured hereby and shall become immediately duve and payable without notice and with
interest thereon at a pso annum rate equivalent 1o the post masurity rate set focth in the
Note. I[naciion of Morigagre shall never be considered as a waiver of any right accruing o
Mortgagee on account of any fefaulr hereunder on the part of Merigagor.

3. if Mortgagee makes any paymen: authorized by this Morigage relating 0 axes,
assessments, charges, liens, seculity interests or encumbrances, Morigagee may do so
according 0 any till, statement or asiimate received Irom the appropriaie party claiming
such funds without inquiry into the acl/racy or validity of such bill, statemen: or estimaie
or into the wvalidity of the Len, encumbrance, security interes:, tax, assessmen:, sale,
forfeiture, tax lien or title or claim thereo!.

9. Upon Default, at the sole option /ci Morigagee, the Note andf/or anv other
Liabilities shall become immediately dve and pavable and Morigagor shall pay al! expenses
af Morigages including attornays' and paralegals’ Ires and expenses incurred in connection
with this Mortgage and all expenses incurred in the eiaiorcemenst of Mcrigagee's rights in the
Premises and other costs incurred in connection wirtt the disposition of the Premises. The
term "Defaul” when used in this Morzigage, has the same ineaning as cdefined in the Note and
includes the Zfailure of the Mortgagor 0 compietely cure any Cause for Defaulr and o
deliver 0 the Mortgagee writien notice of the compiete ‘ure of the Cause for Deifaul:
within seven {7) days after the Mortgagee mails written notiCe’ to the Morigagor that a
Cause for Default has occcurred and is existing. Default unde’ b2 Note shall be Defaul:
under this Morigage. The term "Cause for Deiault™’as used in this joragraph means any one
ar more of the events, conditions or acts defined as a2 "Cause for fault" in the Norte,
including but not Lmited o the failure of Morigagor o pay the jJotr» or Liabilities in
accordance with their termns or f{ailure of Mortgagor to compily with/c¢ w0 perform in
accordance with any representation, warranty, term, provision, condii’on, covenant or
agreement coniained in this Mor:igage, the Note or any insmrument, agrecgient or writing
securing any Liabilities.

1G. Notwithstanding any other provisicns of this Morigage, no sale, lease, morigage,
Trust deed, grant by Morigagor of an encumbrance ¢of any kind, conveyance, iransier oi
occupancy of possession, contract to sell, or transfer of the Premises, or any part thereod,
or sale or iransfer of ownership of any beneficial interest or power cf direciion in 2 land
trust which helds title to the Premises, shall be made withoutr the prior writien consent of
Mor:igagee.

geGIc0ss

11.  "Liabilities™ means any and all lizbilizies, obliga:ions and indebiedness of Mor:-
gagor or any other maker of the Note o0 Mortgagee for pavment of any and ali amounts due
under the Note or this Morigage, whether heretoicre, now owing or hereafier arising or
cwing, due or pavable, howsoever created, arising or evidenced hereunder or under the Note,
whether direct or indirec:, absoiute or contingent, primary or secondary, joint or several,
whether exisiing or arising, together with attorneys’ and paralegals’ fees relating o the
Mortgagee's rights, remedies and security interesis hereunder, including advising the
Morigagee or drafting any documents for the Morigagee at any time. Notwithstanding the -~
foregoing or any provisions of the Note, the Liabilities secured by this Morigage shall not
exceed the principal amount of the Note, plus interest thereon, and any disbursements made
for the payment of taxes, special assessmensts, or insurance on the properry subject to this
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Marigage, with interest on such disbursements, and if permitted by law, disbursements made
by Mortgagee which are authorized hereunder and astorneys' f{ees, cosis and expenses
relating to the enforcement: or attempted enforcement of the Note and this Morigagse, plus
interest as provided herein. .

[2. “Variable Rate Index" means thar interest rate established or announced by The
First National Bank of Chicago as its "Commercial Base Rate™ The Variable Raze lndex
will fluctuate hereunder from time (0 time and the effective dare of any change in the
Yariable Rate index shall be the day of such change in the "Commercial Base Rate"
announced or established by The First National Bank of Chicago, with eor withou: notice by
the Bank to the undersigned. Any change in the Variable Raze index will be applicable to all
the ocuistanding indebtedness under the Note whether from any past or furure principal
advances made under the Note. In the event The First Nartional Bank discontinues
establishing or announcing the "Commercial Base Rate”™, the Variable Rate Index shall be the
interest rate, or the highest rate if more than one, published in the Wall Siree: Joummal,
"Meney Rates" Column as the "Prime Rate."

13. “When the indebtedness secured hereby shall become due wheiher by acceleration
or otherwise, HMorigagee shall have the right to foreclose the lien of this Morigage. In any
suit to foreclose ‘he lien of this Mortgage, there shail be ailowed and included as additional
indebtedness in the judgment of foreclosure all expenditures and expenses which may be paid
or incurred ty or or M:haif of Mortgagee for attorneys' and paralegals’ fees, appraisers' fess,
outlays for documeniziy and expert evidence, stenographers' charges, publicaiion cests and
costs of procuring all @bsiracts of title, title searches and examinazions, title insurance
policies, Torrens certl £:l4tes, tax and lien searches, and similar data and assurances wizth
respect 1o title as Morigage may deem 1o be reasonably necessarv either 10 prosecute the
foreclosure suit or to evidence to bidders at any iforeclosure sale. Al of the foregoing
items, which may be expended a‘ier eniry of the foreclosure judgmens:, may be estimared by
Morigages. Al expenditures ard expenses mentioned in this paragrao‘z when incurred or
paid by Morigagee shall become additional indebisdness secured hereby and shall de
immediately due and pavable, with inTer=st therson at 2 rate equivalent 0 the pest maturity
interest raie set forth in the Note. Tnis.paragraph shali also apply to any expenditures or
expenses incurred or paid by Mortgagee cr on.behaif of Morigagee in connection with {(a) any
proeceeding, including withoutr Emitation, (prebate and dankrupicy proceedings, ¢ which
Morzgagee shall be a party, zither as plahinill, claimant or defendant, by reason of this
Mortgage or any indebiedness secured hereby; ~c/{b) any preparation for the commencement
of any suit for the foreclosure of this Morigags aitrer accrual of the right o foreclose
whether or not actually commenced or prcparatian for the commencement of any suit 0
collect upon or enforce the provisions of the Note or/any instrument which secures the Note
afrer Defaul:, whether or not actually commenced; o <¢) any preparation for the delense of
any -hrea‘ened suit or proceeding which might affect tha -re'mses or the security hereof,
whether or not actually commenced.

1. The proceeds of any icrecicsurs sale shall be ZJisrihuied and applied in the
following order of priority: first, on account of ail cosss an” cypenses incident 0 the
foreclosure proceedings, inciuding all the itemns that are meauonsd in the immediately
preceding paragraph; second, all other items which under the *arms of this Morigage
constitute indebtedness secured by this Mortgage additional! to that eyidenced by the Note,
with interes: thereon 2s herein provided; third, all principal and Interes: rrraining unpaid on
the Note andé the Liabilities {{irst 1o interest and then o principal); fouis’., any surplus to
Morigagor or Mortgager's heirs, legal represeniatives, successors ¢r assigns, <s their righss
may appear.

L1 ¥N

15. Upon, or at any time alter the filing of a complain: to foreclose this Mcrigage,
the cocurt in which such suit is filed may appoint a recsiver of the Pramises. The receiver’s
appointmens: may be made either before or afier sale, withou: notice, withou: regard o the
solvency or insclvency of Morigagor at the time of application ior the receiver and withous
regard 10 the then value of the Premises or whether the Premises shall be then cccupied as a
homestead or not. Morigagee may Se appointed as the receiver. Such recsiver snall have
power o collect the rents, issues and profits of the Premises during the pendency of the
foreclasure suit and, in case of a2 sale and a caiiciency, during the st staiuvzory period of
recdemption, i any, whether there be redempiion or nor, as well as curing any {urther times
when Morigagor, except for the intervention of the receiver, would e enitizled o coliect
the rents, issues and profits. Such receiver shall aiso have zall other powers which may be
necessary or are usual for the protection, possessicn, conirol, management and aperation of
the Premises. The court in which the foreclosure suit is filed may Irom time 0 time
austhorize the raceiver o appiy the net income in the receiver's hands in pavment in whole
or in part of the incdebiedness secured hereby, or secured by any judgrment loreclosing this
Mortgage, or any tax, specia! assessment or other lien or encumbrance which may be or
become supericr o the lien hereof or of the judgment, and the deficiency judgment against

Mortgagor or any guarantor of the Note in case of a foreclosure sale and éez’icienq;.

BEGILOSY
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. shall be subject o any defense which wouid not be good and available :o the party
interposing the same in an acdon at law upon the Note.

17. Morigagee shall have the right to inspect the Premises at all reasonable times
and access thereto shall be permitted for that purpose.

18. Morigagee agrees- 10 release the lien of this Morigage and pay all expenses,
including recording fees and otherwise, to release the lien of this Mortigage, if the.
Mortgagor renders payment in full of al! Liabilities secured by this Mor:igage.

i9. This Morigage and all provisions hereoif, shall extend to and be binding upon
Mcrtgagor and all persons or parties claiming by, under or through Mortgagor. The word
"Mortgagor™ when used herein shal. also include z2il persons or parzies Bable for the payment
of the indebtedness secured hereby or any part therecf, whether or not such persons or
parties shaii have executed the Note or this Morigage. Each Morigager shall be jointly and
severally obligated hereunder. The singular shall include the plurai, the plural shall mean
the singular and the use of any gender shall be applicable 0 all genders. The word
“Maortgagee” includes the successors and assigns of Morigagee.

20. in the event the Morigagor is a land trustee, then this Morigage is executed by
the undersizni*d, not personally, but as trustee in the exercise of the power and authority
conferred upo and vested in it as the wustee, and insofar as the trustee is concerned, is
pavable only oGt of they wust estate which in part is securing the payment hereo;, and
through enforce neont of the provisions of the Note and any-other coliateral or guaranty irom
time 00 time mc.sr.ng payment hereoif; no personal habll:‘-v shall be asserted or be
enforceable agains:.ihe undersigned, as t:'ustee. because or in respect of this Mortgage or
the making, issuve oI~ Transier thereof, all such personat liability of the trustee, if any, being
expressly waived in any ranner.

9088

N

21. This Morigage bas been made, executed and delivered to Morigagee in Calumer
Cn}v, [llinois and shall be cocairued in accordance with the laws of the State of Illnois.
Wherever possidle, each provi sion_of this Mortgage shall be interpreied in such manner as o
be effective and valid under applicable law. If any provisions of this Morigage are
prohibited by or detsrmined t_be invalid under applicable law, such provisions shall be
ineffective o the extent of su:ch prohibitions or invalidity, without invalidating the
remainder of such provisions or the re.maining provisions of this Morzigage.

o
L8 o

WITNESS the hands and sezis__ _ of Mcriéagor the day and year set forth
abgve.

Chicago Title land Trust Company. as irusiee.

ement dated 3/10/78 and

d / wadwn as Trugt Rumber 1071778.

»ﬁmzn

STATE OF ILLINOIS, } ss
COUNTY OF COOK .

1. the undersigned, a Notary Public in and for the County and Sta’e aloresaid. DO
HEREBY CERTIFY. tho! the above nomed Assistent Vice President and Assistca? Secrelory of
the CHICAGO TITLE AND TRUST COMPANY, Grantor. personally known 1o s 1o be the

L
same persons whose nomes are subscribed to the foregoing instrument as such Assistant %
Vice President ond Assistan! Secrelary respectively, cppeared before me this day in person E
and acknowledged that they signed and delivered the soid instrument as their own free ond ‘:5
voluntary act and as the free and voluniary oct of soid Company for the uses and purpeses %

therein set forth; ond the scid Assistant Secretory then and there acknowledged tha! said
Assistant Secretary. as custodian of the cerporate sea! of said Compony, caused the corpo-
rate seal of soid Company to be offixed to soid instrument Gs said Assistant Secretary’s own
free and voluntary act and as the free and voluntery oct of soid Company for the uses and

purposes therein set forth.

AN 2 § 1988

Given under my hand ond Notarial Seal . Date
~QFFICIAL SEAL” . ~
Sheila Davenport . i
Motary oatiic, State of UGncis HeN, e pon T
My Commission Expires 9/21/31 ¢ Notory Phblic

Foeem 1326
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