UNOFFIETALAGO RN eswaws

LYNNE ZATHLER

MORTGAGE

88037565

THIS MORTGAGE is made this. . 23RD . | | dayof FARUARY .. eiiaceanaaan .
19. 88_, between the Mortgagor. . GARY Q. .LEE. MARRIED .70.CHRISIINE .M. .LEE

cesrap s (hercin ““Borrower’’). and the Mortgagee
DOUGLAS SAVINGS AND LOAN ASSOCIATION

WHEREAS. Botrower is indebted to Leader in the principal sum of U.S. § _.25,000. 00
which indebtedni:s is evidenced by Borrower's note dated . . JARUARY .23, 1988 _ ... and extensions 2nd renewals

thereof (hereis, * Nute™), providing for monthly instaliments of principal and interest, with the balance of indebtedness.
if not sconer paid. 4t and payable on . JANUABY. 23,. 1998

TO SECURE to Lerier the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums. with kit rest thereon. advanced in accordance herewith to protect the security of this Mostgage: and
the performance of the covznsiats and agreements of Borrower hercin contained. Borrower does hereby mostgage. grant
and convey to Lender the folloy/ing described property located in the County of £oax State of
Illinois:

LOT 20208 IN WEATHERSFLZLD UNIT 20, BEING A SUBDIVISION IN THE SOUTH i

OF SECTION 21, TOWNSEIP 47 NORTH, RANGE 10, EAST OF THE THIRD PRIRCIPAL
MERIDIAN, INX COOXK COUNTY, ILLIXOIS, ACCORDING TO THE PLAT THEREQF RECORDEID
IN THE OFFICE OF THE RECQRDIR DF DEEDS IN COOX COUXNTY, ILLINOIS OX
DECEMBER 12, 1972 AS DOCUMENL WDMBER 22,154,949 IN COOKX COUNTY, ILLINOIS.

88037505

PERMANENT TAX NDMBER: O07-21-416-02% vz/,d-fj _
¢

THIS MORTGAGE SECURES A REVOLVIKG LINE OF CREDIT rfITY LOAN

TOGETHER with all the improvements now or hereafter crected on the properiy. and all easemenis. rights.
appurtcnances and renis ail of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Morigage is on a Yeaschold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Propeniy is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims 254 demands.

subject to cncumbrances of record.

T ILLINOIS - 50V IMPROVIVENT -1 - 80— FAMA/FHLMC UNIFORM INSTRUMENT i
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o LUNOEEICIAL CORN s

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the Hability of the original Borrower and Borrower’s succ2ssors in interest.
Lender shall not be required to commence procesdings against such successor or refuse to extead time for
payment or otherwise modify amortization of the sums secured by this Mottgage by reason of any demand made by the
original Borrower and Borrower’s successoss in inierest. Any forbearance by Lender in exercising 2ny right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respeciive sucoessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 kereof. All covenants and agreements of Bosrowzr shall be joint and
scveral. Any Borrower who co-signs this Mortgage. but docs not execute the Note. (a) is co-signing this Morigage only to
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Monigage. (b}is
not personaliy liable on the Note or under this Mortgage. and (<} agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear. or make any other accommiodations with regand to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Bormmower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (2) any noiice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such npotice by certified mat
addressed to Beliower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hirvic, and (b) any notice to Lender shall be given by cenified mail to Lender’s address stated herein or to
such other addre<s s Lender may designate by notice to Borrewer as provided herein. Any netice provided for in this
Mortgage shall be dezyned to have been given to Borrower or Lender when giver in the manner designated herein.

13. Governing Lv/«w; Severability. The state and local laws applicable to this Mortgage shall be the iaws of the
jurisdiction in which ti:d Troperty is located. The foregoing sentence shail not limit the applicability of Federal law 1o
this Mortgage. In the evenrt k2t any provision or clause of this Mortgage or the Note conflicts with applicable law. such
confiict shall not affect other ricovisions of this Monigage or the Motz which can be given effect without the conflicting
provision, and to this end the percisions of this Morigage and the Note arc declared 10 be severable. As used herein,
“costs”, “expenses” and “attorneys’-fees’ include all sums to ihe cxient not prohibited by appiicable law or limited

herein.
14. Borrower's Copy. Borrower skall be furnished a conformed copy of the Note and of this Merigage at the time of

executions or after recordation hereof.

15. Rehabliftation Loan Agreement. Ecrrower shall fulfill al! of Borrowes™s obligations under any home rchabilita-
tion. improvement. repair. or other loan agreemptwhich Borrower eniers into with Lender. Lender. at Lendes’s optlion.
may requirc Borrower 1o execute and deliver (io/Linder. in a form accepiable to Leader, an assignmea: of any
rights. ciaims or defenses which Borrower may haveagainst parties who supply Jabor. materials or scrvices in conneciion
with improvements made 1o the Property.

16. Transfer of the Property. If Borrower selis or (ransfers all or any part of the Propernty or an interest therein.
excluding (a) the creation of a lien or encumbrance subordirate to this Mortgage. (b) a transfer by devise, descent:, or by
operation of law vpon the death of a joint tenant. or ic) thi piant of any leaschoid interest of thiree rears o7 loss aok
containing an option to putchase. Borrower shall cause to be subiniited information required by Lender to ovaluate the
transferce as if 2 pew loan were being made to the transferee. Borror/'er aill continue 1o be obligated under the Notc 22é
this Mortgape unless Lender releases Borrower in wriling.

1f Lender. on the basis of any information obiained reganding i8¢ ransferer. reasenably determines that Lender’s
security may be impaired. or that there is an unacceplable likeithoo! of 2 breach of any covenant er agrce-
ment in this Mortgage. or if the required information is not submitied. Lendzrinay declare 21] of the sums secered by
this Mortgage io be immediately due and payvable. If Lender exercises such ption 10 acceieraie. Lender shall mail
Borrower notice of acceleration in 2ccordance with paragraph 12 hercof. Such noyce Zhall provide a period of not less
than 30 days from the date the notice is mailed or delivered wighin which Berrowerdi ay pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of suci period. Lender may, wittont further notice of demand
on Borrowet. invoke any remedies permitied by paragraph 17 hereofl

NON-UNIFORM COVESANTS. Borrower and Eender further covenant and 2grece as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof. upon Borrov=:'s oreach of any cove-
nant or agreement of Barrower in this Mortgage, including the coverants to psy when due any sains secured by this
Mortgage. Lender pror to acceleration shall give notice to Borrower 25 provided in paragraph 12 borf specifiing: (1}
the breach; i2) the action required 1o cure such breachs: {3) a date, not fess than 10 days (rom the date th~ £ tice is mailed
to Borrower, by which such breach must be cured: and () that {ailurc 1o cure such breach on or before the Late specified
in the notice may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial procecding. and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the noncxistence of a default or 2ny other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice. Lender, at Lender™s optien. may
declare ali of the sums secured by this Mortgage to be immediately due and payable without further demand and msy
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in soch proceeding all crpenses of
foreclosure, including, but not limited to, reasonable attorneys® fees and costs of documentany ervidence, abstracts and

GIGLE088

title reports.

18. Borrower's Right to Reinstate. Notwithsianding Lender’s acecleration of the sums secured by this Morntgage
due to Berrower's breach. Berrower shail have the right to have any proceadings begun by Lender wo enforce this Mori-
gape discontinued at any time prior to eatry of 2 judgment enforcing this Mortpage if: {2) Borrower pavs Lender ali sums
which wouid be then due under this Mortgage and 1he Note had no acccleration occurred: (b} Bommower cares all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢) Bormoser pays ali reasonzble
cxpenses incurred by Eender in enforcing the covenants and agreements of Borrower contained ia this Mertgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereofl including. but aot fimited to. reasonable atiomnays’
fees; and (d) Borrower takes such actien as Lender may reasonabiy reguire to assure thai the licn of this Merigage.
Lender’s interest in the Preperty and Borrowes's obligation to pay the sums secured by this Moerigage skail coniinue
unimpaired. Upon such payment and cure by Borrower. this Morigage and the obligations secured hereby shail pemain
in Full force and cffect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additionai security hereunder, Borrower hereby assigns to
Lender the reats of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hereof o7
abandonment of the Property. have the right 1o collect and retain such rents as they become due and pavable.
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Uniorm Covenant 15 of the Morigage is amended to read as follows:

1. Unlform Mortgage; Govarning Law; Severablllty. This form of morigage combings uallorm covenants {or
aational use and non-unilarm covenants with timiled varialions by jurisdiction to constilule a unitorm secunly instrumenl cevering
real property. This Mongage shalt be governad by federaliaw and the law of the jurisdiction in which tha Property islccaled. Intha
evant that any pravision or clause of this Mongage or the Nole conllicts with applicable law, such conflict shall not affect other
provisrons ol this Morigage ar the Nolewhich can be given elfect without the conliicling provisian and 10 this end the provisions of

lhis Morigage and the Note are declarad to be severabie.
E TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unstform Covanant 17 of the Morlgage is amended to read as lcliows:

17. Transferof the Property; Assumption. il allorany part of the Propertyor aninteresl iherain is sold or transierred by
Borrower wilhout Lender's prior wrtten consent, excluding {3) the creation of a hen or encumbirance subordinale lo this Morigage,
(b} the creantion of a purchase money secunity interes! lor household apphiances. [c) a fransler by davise, descanl or by operation ol
taw upon the death ¢! ajoint lenant(d} tha granl alanyfeasaholdinlerest ol thiee yoars orless nol containing an oplionlo purchase,
(e a transler 10 8 relative sesulting from the death of e borrewer, [) a iransiar where the spouse or childran of the Bomrawer become
an owner ol the propeity, (G} a ransier rasulling from a decrae of a dissclution of marriage, legal separation agreement orlrom an
incdental property selllament agresment, &y which the spcuse ol the borrower becomes an owner ol the propedty. of {h) a transfer
into an inler vivos trust in which the Borrowes i3 and remains a beneficiary and which does nol relata to a iransfer of sights of
occupancy in the proJerty, Lendar may. at { ander's oplicn, declars alt the sums secured by this Morigage 10 be Immediataty due
and payable. Lender shal' havawaived such option o accelerate i, prior iothe sale ortraastar. Lender and the pesson towhom the
Property is sold or tranilesred reach apreement in writing that tha credit of such parson Is satislactory te Lendar and that the
interes! payable on the summ; secured by this Morigage shall be at such rale as Landar shail request 1 Lender has waived the
option lo accelerata grovide s i this paragraph 17, and if Borrower's successor in intefast has execuled a wiillen assumplion
agreement in writing by Lendsr Leadar shall release Borrowar Irom sl obligaticas undsr this Morigage and the Nola

i Lender exercisas suc 4pron lo accelerate. Lender shal mait Bowrewer notice of acceleralion in accordence with
paragraph 14 hereol. Such notice stall provide a pericd of not lesa than 30 days lrom the date the nolica is inailed willrin which
Borrower may pay the sums declared fc if Borrower lails to pay such sums prior to the expirslion of such period. Lender may.
withaut furthaer notice or demand on Borror--er invoke any remedies permitied by paragraph 18 hersol

£ COVENANT DELETED
Non-Urnitorm Covenant 210f the Mortgage {"Future Advances’) is doleled

a LOAN CHARGES

1f the toan secured by the Morigage is subject 1o alaw «uh sals maximumican charges and thal lawis Bnallyintsrpraled so thal
theintarast or otherloan chargescolleclad of to bacolle cr/in connection with the loan axceed petmiliedlimils, Ihen: {1) any such
ioan charge shall ba rsduced by the amount necessary "o reduce the charge 1o the penmitted imiy; and (2) any sums alkeady
coflected irom Barrower which exceedsd pecmitled limits will be rw'unded 1o Botegwaz. Lender may choose tamake this relund by
reducing the principal owed undar the Nole or by making a dire :t pa ment lo Borrower H a refund reduces principal 1he reduction

will be ireated as a partial prepaymeant under the Nole

H  LEGISLATION

if, aftar the dste hareof, enactment of axpiration of applicable laws hivr t.e elec! o rendering the pravisions ol tho Nole, the
Morngage orthis Adjustable Rate Rider{olher thanthis paragraph H) unenir c.able accotding to their terms, or all ot any partollhe
sums secured hareblry uncoliectable, as otherwise provided in tha Morigagy a4 this Adjustable Rate Rider, or of duminishing 1he
value of Leadars secunty, then Lender. a! Lenders option, may declare ati o .is secured by the Morigage to be isnmedialely due

and payable.

IN WITNESS WHEREOF, Borrower has executed thia Adgjustadble Rate Rider.

ey T A~
T GARY O.0LEE )

/’. P ) 7 >
i /%4‘4..9- 2‘;%?2{-"%_,

CHRISTINE M. LEE

NHN37565

State of 1Hnois,

L THE UNDERSICGNED
i and for said county and state, ¢o hereby certily that

GARY O. LEE AND CHERISTINE M. LEE

.parsoaally known 10 mea 1o be the same person{s}
appeared belore me Ihis day in person, and acknowiladged thal
THEIR Irae and voluntary act. {or the uses and pUIPosss

whose namai{s) subscribed to the loregoing Instrument
— < heX __ sipgned and delivared the said instrument as
thareln aal torth

anc olficial asal thk . -

i ,"OFFIClAL SEAL” ~88_
& EDWARD R GRAF

notare Pebhc, State of hnoix

My Commission Expires Dec. 13, ¥l ,—5
U e T~ L
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ADJUSTABLE RATE RIDER

TRIS ADJUSTABLE RATE RIDER is made this-_23RD gay of ___JANUARY : .19_88 angis
incorporated into and shall be deemed to amend and supplement & morigage, {the “"Morngage™) of the same daie given
by the: undersigned (the “Borrower™} to secure Beorrower's Adjustable Rate Note to DOUGLAS SAVINGS AND LOAN

ASSOCIATION ({the “Lender™) of the same daje (the “Note™) and covering the property described in the Morigage ang
focated) al:

312 SAMOSET LANE. SCHAUMBURG, YLLINOIS 60193
{Property Addiass)

The Note conlains provisions alluwino for changes in lhe inferes! rate every month. if the int trate incy 3, the Bommowesr's
monthhv oavman!s may be higher. ! the interes! rate decragses, the Borrower's monthly payments may ba imr

ADDITIOX AL COVENANTS in addition lo the covenan!s and agreements made in the Morigage, Borrower and
Lender {urther cove .avi and agree as follows:
A INTEREST RATZ: AND MONTHLY PAYMENT CHANGES
The Note provides foia’, iritial interest rate of 8.75 9. Section 4 ol the Note provides for changes in
the interest rate and Ihe montkly ,)aymenls. as {ollows:
4. INTEREST RATE CHANGZS ~

(A Change Dates

The intorest rate 1 will pay may change on ERNNIDUREEY,__ MARCH 21 1888 _ andon
thai day of the month svery month the realter. Each date on which my inlerest rate couid change is calied a “Change Date™

(B) The Index
Beginning with the firsy’ Chanqe Date, my irie est rate will be based on an Index The “Index" is the Index of prime

rates published inthe”Monthly Ratés™ section of the Vv i StreetJoumnal The index ligure published on the lastbusiness day
of the second month’ precedlng each Change Date is calter’ ii9 "Current Index™ I the Index is no longer available, 1the Nole
Hoider will choosé a hew index which is based upoa con parn.bie informafion. The Note Holder will give me notice of this

choice

(G} Calculation of Changes

Before each Change Date; the Note Holder will caiculair 'y new interest faie by adding two percentage points
{296} 10 the Current index The Note Holder will.then round the tes 51 of this addilion o the nearest one-eighth of one
mmaqa point (0.125%) Thca rounded amoum will be rny new ilide/est rate until the next Change Date.

(0) Ch-ngo lelutlons
Ty T,

P, X THE INTEREST RATE I AH REQUIRED '1‘0 PAY l-’ILL NOT BE GREATER THAN 1732
OR LESS THA?
{E} Eﬂoctlvo Date of Changes ol

- My new interesl rate will become etiective on sach Change Dale.

{F} Notice of Changes
The Note Holder will notity me of any changes in the amount of my interest rate on the 1 4onihly Statement that | wtll

recaive before the effactivedateol anychanne.mnoncewill includeinformation required by law o e givenmeandalso the
title and lelephone number of 8 pefson who will answer any question | may have regarding the nutir .

8 CHARGES; LIENS
Unitorm Covenani 4 of the Morigage is amended to read as follows: BEOJIFr5€S

4. Charges; Liens. Borrower shall pay sl taxas, assessments, and other charges, fines and impositions atiribulable 1o the
Property which may attain a priorily over this Mortgage. and ieasehold payments or ground rents, il any, in the manner provided
under paragraph 2 hergol o, if no! paid in such manner, by Borrower making payment, when ¢ug, Girectly 10 the payee 1hereol.
Borrowsr shall promptly furnish to Lender all nolices of amounts due under this paragraph, and in the eveni Borrowsr shail mav¥e
paymen! ditectly, Borrower shall prompily furnish to Lender teceipls evidencing such payments. Borrower shali prompity
discharge any lien which has priority over this Morngage; provided, that Borrower shali not be required to discharge any such tien so

" 1ong as Borrower:{a) shallagree in wn!-ng to the paymont of the obligation secured by such lien in a manner accepieble 1o Lendsr;
{b) shallin good faith contest such lien by, of defend against enlorcement of such fien in, tegal proceedings which in the opinion of
Lender operale 1o prevent tha anforcement of the lien or lorfeiture of the Property of any pan thereo!; or (¢} shall secure from the
holder of such lien an agreement in a form satisfactory la Lander subordinaling such lien to this Morigage.

H Lender delarmines that all or any part of the Property is subjact to s tisn which may sttain a priority over this Morigage, Lendet
shall send Barrower nolico idenlilying such lien. Borrowert shall salisty such lisn or take one or more of the actions set forth above
wihin tan lm ol e aiving of netive.

c NOTICE o )
UnHomm Omrenan\ 14 ol tha Morlolge Is nmonded 10 resd us follows:

14. Notlce. Except for any nolice required under applicable law 1o ba ghven In another manney, (a) any notice (o Borrowsr
provided ior in this Morigage shall be given by delivering it or by mailing it by first ciasa meil sddressed 10 Borrower at the Property
addrass or at such other address as Borrowet may designate by notice lo Lenderas  provided herein, and tb) any notice 1o Lender
shall be given by first class mail to Lendar's addrsss sialed herein or tosuchother addréss sy Lander may desighate by nolice lo
EBorrower as provided hersir. Any notice provided l’ot inthis Morigage shallbe deemed 1o have basn given to Borrower or Lender

when given in the mlnm ﬁuigmlad Nerein. PA B
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