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MORTGAGE
(Direct)

‘This mortgage made and entered into thia -///S/‘( day of /0""‘-7’* &1""
l?/&?ﬂ by and between | _Charles M. Jefferson and Earnie R. Jefiersen, his wife

thercinafter referred to as rortzagor) and the Administrator of the Small Businesa Administration, an agency of the
Government of the Urired States of America (hereinafter referred to as mortgagee), who maintains an office and
phc:n of bmi_nm at P_.O.Box 1 1696 Bimingham » AL 35202"1 595

WirnessxTH, that for the comiideration hercinafter stated. receipt of which is hereby ltk:lﬂ']td‘td.. the
mortgagor does hereby mortgage, sell, xrant, anign, 2nd conver unto the mortgagee, his successors and amigns, all

of the following d-scribed property situzted and being in the Couniy of Cook
State of TLLINGIS

Lot 36 in First addition to Cummings and .-Fereman Real Estate
corporation, Resuvbdivision of part of Miami Park in West

¥ of Section 29, Tolsmship 29 North, Range 12, East oi

the Third Principal Meridian, in Cook County, Illinmois

ﬁj"‘/zj /‘5‘09_30’2»_ 051& é_ﬂd /‘4~ - . :
Juhi- 7688 c:801 880737029 ~ A — 8¢

&BUBTIRI

@0 V6 I uw <2

8803'?1)29

Cocon known street address: 404 Marshall, Beliwoed, Iilinois 6010% //

Tozether with and mcludln;: all buildings, all fixtures including but not limited to all plu; nbiug, heating, Kght-
inz, ventilating, rel’ngerahn . incinerating, air conditioningz apparatus, and elevalors (the riorigagor hereby
declaring that it is intended that the items herein enumerated shall he decmed 1o have been ypermanently in-
~talled a- part of the realty), and all improvements now or hercafler exisling thereon: the heredilaments and
appuricnances and all other rizhts thercunto belonging, or in anywise appertaininz, and the reversion and re- |
verions, remainder and remainders, all rizhis of redemption, and the rents, issues, and profits of the above -
described. property (prnvnlcd however, that the mortgagzor shali be entitled to the pox‘eaason of =aid properh‘
and 10 collect and retain the rents, issues, and profits unitil default hereunder). To have and to hold the same.
unto the mortgacee and the ruccessors in interest of the morizagee {orever in fee simple or such-other esl:ne,
if any. az is stated herein, free from all rights and bemefir under and by virtue of the home—
stead exemption laws. Morcgager hereby releases and taives all rights under and by
virtue of the homestend exempcion laws of chis scate. }

The mortgagor covenants that he is kawfully scized and possessed of and has the right to scll and copvey said -
property: that the sarme is free from all encumbrances excepl as hercinabove recited: and that he hereby bliﬂdl—
himseclf and hia successors in interest to warraml and defend the title aforesaid therete and every pa.’t lhcrcof agzinsl
the ciaims of all persons whomsoever.

This instrument is given to sccure the payment of a promissory note dated XNovember 12, 1987 5 -
in the principal sum of $16,700.00 . signed by Charles M. Jefiferson and EZarnie R. Jef fersomf

in hahalf af Theoselves , incorporated £/
herein by reference and held by Mortgagee. The c¢bligation hereby secured Datures ‘sr—_/\.,/, S j
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3. The mortgagor covenants and agrees that if he shal! fail to pay said indebtcdness or any psrt thereof when
due, or shall [ail to perform any covenant ar agreement of this instrument or the promisory noic accured hereby, the
entire indcbtedness hereby secured shall immediately become due. pavable, 2nd collectible without notice, st the
aption of the mortgagec or auigns. regardless of maturity. and the morigagee or his assigns may befote or after entry
sell said property without appraisement tithe monizagor having waived and assigned to the morigagee all rights of
appraiscment):

11} a2 judicial salr pursuani 1o the provisions of 28 US.(C. 2001aj: or

(11} at the option of the martgagee, cither by auction or by sol.citation of scaled bids. for the highess and
best bid complying with the terms of sale and manner of pavment specified in the published notice of sale, first
giving four weeks' notice of the time. terms. 2nd place of such sale. by advertisement not less than once
duriag each of said four weeks in a newspaper published or distributed in the county in which aaid properix
is situated, all other notice being hereby waived by the morigagor (and said morigagec. or aoy person oo
behalf of said mortgagec, may bid with the unpaid indcbtedncss evidenced by said noie). Said sale shall be
held at or on the property to be sold or at the Federal. county. or city courthouse for the county in which the
property s lossted. The morizagee is hereby amhorized to execuic for and on behalf of the morigazor and to
deliver to t'ic parchaser az such sale a sufficient converance of said property. which conveyance shill copuain
recitals as to thc happening of the default upon which the cxecution of the power of rale herein granted
depends: and thi said morigagor bereby constitutes and appoints the morngagee or any agent or altoracy of the
mortgagee, the agrat) and attomey in fact of exid morigagor to make such recitals and 16 execuic said
conveyance and Keich; ovenants and agrees that the recitzls s0 made shall be efiectual 10 bar all equity or
#ight of redemplion. hor'cntead. dower. and all other excraprions of the morigagor. all of which arc hereby
expressly waived and conreved to the mortgapee: or

(1) 1ake any other =~ propriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the disposttion of the properiy.

In the event of a sale as hercinabose provids'. the morigagor or any person in possession under the mortgagor shall
then become and be tenants holding over aid siaall forthwith deliver possession to the purchaser a1 such sale or be
summarily disposscssed. in accordance withi-thc, provisions of law applicablc to tenants holding over. The power
and agency hercby granied are coupled with an “e2<rest and are irrevocable by death or otherwisc. 2nd acc granted
as cumulative to the remedies for coiiection of satd irdebtedneas provided by law.

4. The proceeda of any salc of s2id property in accordince with the preceding paragraphs shsll be spplied fint
to pay the eosts and expenses of aaid salc, the expenres incuired by the mortgagee lor the purpose of protecting or main-
taining sajd properiy. and reasonable attorneys’ fees: secondly, 75 pay the indebledness secured hereby: and thirdly.
to pay any surplus or cxcems to the person or persions legally catizied thereto.

5. Io the event ssid property is sold at a judicial foreclosure sale or rarsuant 1o the power of aale hercipabore
granted, and the proceeds are not sufficient 1o pay the total indcbicdneas secrced by this instrument and evidenced by
said promissory note, the mortgagee will be entitled 10 a deficiency judgmer t for 1he amount of the deficiency withour
regard to appraisement.

6. In the event the mortgagor [ails Lo pay any Federal, state, or local tax assessminl, isicome tax or other tax lien,
charge, fee. or other expense charged azainst the property. the morigagee is hereby authivtized at his aption w0 pay
the same. Any sums so paid by the morigagee shall be added 10 and become a part of thc pS==ipal amount of the
indebredness evidenced by said note. subject 1o the same terms and conditions. If the mortgigor shall pay and
discharge the indebtedness evideaced by said promissory note, and shall pay such sums and al:af’ Jzcharge all taxes
and liens and the coms. fecs, and expenses of making, enforcing, and executing this morigage, 7iieq this mortgage
shall be canceled and surrendered. .

7. The covenants herein contained shall bind and the benchis and advantages shall inure to the respeclive suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender ahall include atl genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any lime thereafter be held
to be 2 waiver of the termas hereof or of the note secured hereby.

9. In compliance with section 101.1{d) of the Rules and Regulations of the Small Businesa Administration (13
CF.H. 101.1(d) ], this instrument is 10 be construed and enfarced in accordance with applicable Fedcral law.

I0. A judicial decree, order, or judgment holding any provision or portion of this jnstrument invalid or un.
enforceable shall not in any way impair or preciude the enforcement of the remaining provisions or portions of
this instrument. ‘

CRO 337-743
384 Furm $37 {3=T3}
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