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THIS 1S A SECOND MORTGAGE,

166-07 Mail ro:

o UNOFFICIAL COP¥iscncer

- Glazdell, LEYVTEN SCHOILS CREDIT UNION

_“\l;j"w 9517 . Grand AWNA™R.0. Bax 236
REO3I/232 Fraklin Park, Tllinois 60131
(Rasiess)
MORTGAGE
THIS MORTGAGE is mate tns 7th  gapol January e 85 o -

Morigagor, _Theodore A. Xoclanes and Phvilis S. Xoclanes, his wife in joint renancy,

{herein~BorrowerT}, and the Morigages, |
Leydon Schools Creds Umon organiZed anc existng under ilinois law ahicse as3ress i 9517 W. Grand Ave_ P.O. 8ok 235, Frannmn Pasi L S3138.

VWHEREAS. Boriower has eniered inlo a fAevohang Creds Loan Fan wen tne Lenger cated _January 7,
%9 88. uncer which Dorrower may 1z0m time 10 lithe, one of More times, 512N 1027 3dvances 201 10 e10eed a1 any lime 21 apgregate prin-
opalamountgf_ T T m o == THIRTY-TRD THOUSAND AND RDSI100- - ——————— —

{$=32,000_00--—————— ) rom Lender oa a secured Line of credz dasis, and ninth Sootnos
Crech! Lean Plan prowides Jor an adiustable rate of interest; FINAL DAYMENT OQF PRINCIPAL AND INTEREST SHALL BE DU:S

OX THE ITH DAY QF JANUARY, 2008._
TO SECURE 1o Lender the ropaythent of any and al loan agvances which Lender may M2k NOw O 0 the future ondsr ne Revolang

Credil Lean Plan. with aserest and othar char, hereon, logeihe:r with he payment o! all ccher sums athanced in actordance hesealn
to protect the securit, ol “his Morigaga, as well as all fale charges, cOs1s and allomney s Jees: and Ihe porfommancs ©f IND Corei2nts amt
agreemeanis of Borrowe! nier2in conlained, Somroner does heredy grant and comvey 10 Lendar and Lenta:rs Soccassons and ASSoNS, mh DoONer

1o sale, the lollowing desci’sed propearty Jocated in the Counly o! Cook Slale ol tngis:

LOT 52 1IN TIMBERCREGT ¥OQODS UNIT KD. 2, BEING A SUBDIVISION IN THE EAST HALT OF THE
SOUTHEAST QUARTER OF LEOTION 21, TOL‘!\b!!IP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, JLLINOIS.

P.I.N. 07-27-410-011).

-~
O
-65~037232
-
i A
. . i '
which has the address of 133 Hillcop Drive & I 4 Schaumbuzg Risnois
{Sireald (city)
£0193 therein “Property Addiess™);

{21p Code)

TOGETHER with all the improvements now or herealler erecied on the properly, and all easermn nts_-ights, appuitenances and rents ail
cf which shall be deemed 10 b2 and temain a part ol the propesty corered by this Morigage: and all of the {rregoing, logether wilh sakd pvop-
erty {or the leaseholc eslaie il this Morigage is on a leasehold) ate hereinaller referred to as the “Propeily”

Botrower covenanis that Bontoaer is lawlully seized of the estale hereby conveyed and has the righ( 1o T origage, grant and convey
the Froperty. and that the Properly is unencumbered, except for encumbrances 0] 1ecoid. Borrgwer covenan™ Lh « Bowzower wanranls ans
will Jefend geaneraily the title lo the Pioperly agains? all claims any Z2emands, sudjecl 1o encumbirances of record alr A prior 10 the date of ik

thg of thus Mo1igage.

U‘& FORLE COVENANTS. {florrower and Lender covenant and aaree 15 1o4owrs
-Ivmenl ol Aggregaie Principal and Inlerest. eronver shatll D'o-ﬂpf'ly ooy nncn cue 1he 1o1al inCebledness evice oL 72 Dy the Rovohang
Croont Lo.m Pian winch inciudes phncpal, inletest, and other Charges.

2 Application of Payments. Unigss apphcable law provides ofherwvise, 3t payments recenved by Lender under the Revalving Credt Loan Flan
and paragrash 1 nerest shall e apphed by Lender hust in paymient ol amounts payable 10 Lender by Borrewer fof sniere st and charges payable unde?
the Aevcleng Credit Lean Plan, and then 1o the Drincipal under the Revolving Credil Loan Plan,

3. Prior Morigages and Deeds of Trust: Chaiges: Liens. Botrower shall petfonmn all of Bowrowes's obligalions undsr any morigage,
deed of Irust or Olher SeCulity agrecirant with a lien which has priorily over this Motlgage, including Botrower's corenants 1o make payments
when dua. Borrower shall pay or cavse o be paid all taxes, assessments, lines and olher charges aliributable (o the Properly which may at-
tain a priority over this Morlgage, and leasehoid payments or ground renls, i any.

<. Hazard Insurance. Borrower shall keep the improverments now exisiing or hereafler erecled on the Property insured against loss
by Lo, narzargs incloded within the tenm “extended coverage™, and such ciher hazards as Lender LAy 1eguire a0 ia SUCh amownis ankd e
such periods as Lender may :Qquira

The insurance catrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; prosidad, thal such approval
shall not be unreasonably withheld. Atl insurance oolicies and renewals the:cof shall be in a form acceplable io Lender and shall include a
standard rmorigage clause in tavor of and in a toim accepiable to Lender. Lender shall have the right 1o hold ihe policies and rerowals
thereo!, subject to the ierms ot any morigage, deed of lrusl or clher secuzily agreemen! with a tien whach has pricrily over this Moilgage.

In the event of 305s, Borrower shali give prompl! nolice 1o the insuzance carrier and Lender. Lencer mmay make proof of 1oss if not made
piomptly by Borrower.

It the Picpeily is abandones by 3oreower or if Borrower 1ails 10 sespond 1o Lender wilthin 30 Cays lioim 1he dale notice is aled by
Lender to Borrower that the msurance carner olters 1o setlio a clann 1or sasurance Lenahls, Lender is aviborized 1o coliecl and apply Ihe in-
sutance pronecds 3t Lesuler’s oplion either 1o resioration of repar of {he Pioperly or 1o the sians souwmeid by this Modgage.

5 Preservation and Mzxintenance of Property; Leaseholds; Condominiums; Plarned Unlt Developmenis. Bonrrone! shall keep Ihe
Preperty in oo 1epair Ind shatll not Comnil wasie oOf permil impairment 6r detenot alion ot the Pieperty and shall comnply wilh the plovisions
af any lease if this Morlgage s on a leaschoid. 1T this Merlgage is on a unil in a condomnium of a planned umil developmen], Boucwer shall
pesform ail ol Borrower's obligations under the declaralion of covenants creaiing o governing ihe Cordommium or planned unit deveiop-
menl, the by-inws and regulalions 51 the condominium or planned unil cavelppment, and constiluent documents,

6. FProleclion of Lender's Securily. ! Borrower lails 10 peiloim the covenants and agresmenls conlained in this Motigage, os il any
aclion cr procoeding is comnrienced which materially allects Lender's inlerest in the Fioperly, then Lender, at Lende:'s eplion. uDon nolice 1o
Borrower, may make sulh agpearances, disburse such sums, including reasconable atlocrneys” lees, and 1ake such aclion s IZ necessasry 1o
protect Lender's interest. 1 Lender required morigage insufance as a condilion of making Ihe ioan securet! Ly this MonlGage, Botionet shail
pay the premiums regquired 10 mainlain such insurance in eilect until such lime a5 the requiremnenl 101 soch insurance terminafes in accocd-

ance with Borrower's and Lender’'s wrilten agreantent or applicable fawr.



-

Any amounts disbulseduw %Y@pl 1 ln!er%t the vohving Credit Loan Agreement rale, .
[ s ted Midetg nle: Br Gnd Lelder agree 1o other terms ol paymenl,

shall become additional indebt
such amounls shall be payable upon notice [tom Lender 1o Borrower requesting payment thereol. Nothing contained in this paragraph & shalt

require Leader 10 incut any expense of take any aclion hereunder.

7. Inspecilon. Lender may make of cause to be made reasonahle entries upon and inspections of the Property, provided thal Lender
shall give Borrower notice prios 10 any such inspeclion specilying reasonable cause therefor relaled to Lender's inte-=z: “n the Property.

8. Condemnation. The proceeds of any award ot ctaim for damages, direct or consequential, in conneclion wilh any condemnation
or other taking of the Praperty, o part thereot, o for conveyance in lleu of condemnation, are hereby assigned and shall be paid 1o Lenger,
subject to the terms of any morigage, deed ol trus! or other securily agieement with a lien which has priotity over this Mortgage.

9. Sourower Nol Released; Forb By Lender Not a Walver. Extension of the time for payment of moditication of amorstization
of the sums secured by this Mortgage granied by Lender Lo any successor in interest of Borrower shallnot operate to release, in any manner,
the liability ol the orsiginal Botrower and Bofrower's successors in interest. Lender shall nol be required to commence proceedings against
such successor of refuse 1o extend lime for payment or otherwise modily amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower's successors In interesl. Any forbearance by Lender in exercising any nghl of
remedy hereunder, or otherwise atlorded by aoplicable law, shail not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contamed shafl bind,
and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 15 hersol.
Allcs and agr of Borrower shall be joint and sevecal. Any Borrower who co-signs this Mortgage, but does not execute the Revohing Credit
Loan Plan, {a) ks co-signing this Mortgage only to mortgage, grant and convey thal borrower’s interest in the Property 10 Lender under the terms of this
Martgage, (b} is not personally liable on the Revolving Credit Loan Plan or under this Mortgage, () agrees that Lender and any other Borrower hereunder
may agree to extend, modity, forbear, or make any other accomwnodalions with regard 10 the terms of this Mortgage ©7 the Revohing Cred) Loan Plan
without that Borzower’'s consent and without releasing that Borrower o modifying this Mortgage as 10 that Borrowes™s inderest in the Property.

13. Notice. txcept Ior any notice requited under applicabile law to be given in another mannet, (2) 2ny nolice (o Borrower provided lor
in this Moctgage shall be given by delivering it of by mailing such notice by certilied mail addressed to Boriower at the Properly Address or at
such other addiess as Barrower may designate by notice 1o Lender as provided herein, and (D) any notice 10 Lender shail be given ty cerlified
mail to Lender's address slated herein or 1o such other address 25 Lender may designate by nolice 1o Borrower as piovided herern. Any nolice
ptovided tor in this Mortgage shall be deemed to have been given to Borrowes or Lender when given in the manner desinnaled herein.

. 12. Govemit!g 1w Severability. The state and local laws apphicable to this Mosigage shall be the laws of the jurisdiction in winch the property
is jocated. Thg loregoir » se stence shall not Emit the applicabwity of Federal law to this Morigage. In the event that any provision o clause of this Mongape
or the Hcvolﬂng Creait Luan Ptan confiicts with applicable law, such conflict shall not aflect other provisions of this Mongage or the Revohing Credit
Loan Plan which can be ga en etfect without the conlixting provision, and to this @nd the provisions of this Morigage and the Revolving Credd Loan Plan
are dectared to be severable As used herein, “'costs™, “'expenses’ and “'attorneys’ fees” include all sums 10 1he gxtent no? prohibiled by applicable law

or kmited heteain. . :
13. Borrowet's Copy. Forn wer shall be furnished a conformed copy ot the Ravotving Creait Loan Plan and of this Llorgage a1 the 1ime of execu-

tion ar aher recordation herec..

14. Rehabilitation Loan (i,7 ement. Bowrower shall fulfilt aii o1 Borrower's obligations under any home rehabilitation, improvement,
repair, or other loan agreement schiio Porrower enters Into with Lender. Lender, at Lender's option, may reguire Borrower 1o execule ano
deliver 1o Lender, In a form acceplutie «» Lendes, an assigament of any tights, claims or defenses which Borrower may have againsl paities
who supply labor, materials os serviCes (n connection with improvements made 10 lhe Propertv. . - .

15. Transfer of the Property. il the ' *Z«rower shall cause or permit the transiar of any legal or equitable interestin the real estatgwhich is descrived
in the Mortgage. or eater into any contiact for tha ~le of said real esiale or any part thereof, the Lender may at the Lenqel's oplion, mtho_m prior nolice,
declare the then outstanding balance of tha rev sivir .o ~redit loan immediately due and payabie. Nothing in the Revolving Credil Loan Fla.: -~ 7H serve
1o lamut 2 transs i i P! from.such.a sostrclion under state or Federal law. | .

notice of accelaration in accoragance with parz grapb. 11 hereol. Such notice shall provide a period of not less than 30 days trom the dale the
notice is mailed or delivered within which Borrower may pay the sums declared due, H Borrower 1ails 1o pay such sums prior 10 1he expiralion
o! such period, Lender may, without further noticy: ofr cemand on Botrower, invoke any remedies permitled by paragraph 16 hereot.

HON-UNIFORM COVENANTS. Botrower ano Lewuar further covenanl and agree as lollows:

16. Acceleration; Ramedies. Excepl as providedl in paragraph 13 hereol, upon Borrower's breach of any covenanl or agreement of Bor-
rower In this Morigage, or in 1he Revolving Credit Loan ag 2enmont, including the covenants to pay when due any Sums secured by this Morl-
gage, Lendes, prior 10 acceleration, shall give nolice 10 Bo o s as provided in patagraph 11 hereol specilying: {1) the breach; {2} the action
requited 1o cure such breach; (3} 2 date, nol fess than 10 dayr /i&n the dale the nolice is mailed 1o Borrower, by which such bieach must be
cured: and (4} that failure o cure such breach on or befora the Jata snecified in the notice may resull in accoeleration of the sums secuted by
thus Moriage, toreclosute by jucicial proceeding, and sale of the " rop1ty. The nolice shall tusthes inform Borrower of the right to reinslate
alter accaleration and the right 1o assent in the foreclosure procee ling tha nonexistence of a default or any other defense of Bolirower 10 ac-
celeralion and foreclosure. 11 the breach Is not cured on ar belore o d7wo specified in the nolice, Lender, al Lender's oplion, may declare all
of the sums secured by this Moitgage to be immediately due and g ay? ole without tutther demand and may foreclose this Morigage by
judicial proceeding. Lender shali be entilled 10 coltect in such prouveesing all expenses of loreclosure, including, bul nol limited 1o,
reasonable attorneys® fees and cosis of documentary evidence, abstracis ~ar title reports.

17. Borrower's Hight o Aeinstate. Notwithstanding Lender™s accelaration s th ) sums secured by 1his Morgage due to Borrower's breach, Bor-
rower shall have the righl to have any proceedings begun by Lender o d_nforce thisMoriraos discontinued at any time prior to entry of a judgment enlorcing
this Morigage if: (a) Borrowe: pays Lender all sums which weuld be.then due und_l;l’mh‘xs Non age and the Rovolving Credit Loan Plan had no acceleraltion
occurred: (b) Bocrower cures alf breaches of any other nanisoe agreamants of Bosrowy ~contained in this Mortgage: (C) Borrower pays alt rsasonable
expenses incurred by Lender in enflorcing the covena ] égreememsol'Boui:‘mre_! containe s uuthis Mortgage, and in enforcing Lender’s remedies
as provided in paragraph 16 hereol, including, bufnol imited to.TedSonable atoiney's fees; and d) Buirower lakes such action as Lender may reasonably
require to assura that the Een cof this Mongage, Lender’s interest in the Property and Boaowes'< ob'.gation lo pay the sums secured by this Morngage
shall continue unimpaired. Upon such payment andg cure by Borrower, This Mongage and the oblizar'ons secured hereby shall remain in {ull force and

effect as il no acceleration had occured.

18. Assignment of Rents; Appointment of Recalver. As addilional security hereunder, Brsior/er hereby assigns 10 Lender 1he rents of
the Properly, provided 1hat Borrower shall, prior to acceleration under paragraph 16 hareol or aba/wjunrient ol the Property. have the rignt to
collect and relain such rents as they become due and payable.

Upon accaleration under paragraph 16 hereof or abandonment of the Properly, Lender shall ba 2i:tilled 1o have a teceiver appointed Dy
a court 1o enter upon, take possossicn of and manage the Property and 10 collect the rents of the Prop=’.y including those pasi due. Allrents
collected by the receiver shall be applied lirst to payment o! the costs of management of the Propesty and Lolivclion ol renls, including, bul
not limited to, receiver’s fees. premiums on receiver's bonds and teasonable atioineys’ fees, and then 1o 1h 2 suf s secured by this Lorigage.

The receiver shail be liable 1o account only for those renls aclually 1eceived.
19. Release. Upon payment of all sums secured by Lhis Morlgage, Lender, upon Borrower's writlen requesy, shallrele se s Mongage withoul charge

%] .
20. Waiver ol Homestead. Borrower hereby waives all righits of homestead exemption in 1he Property.

21. Priority of Future Advancos. All futwro advances shall have the same prosily as if advanced at the dato ol this liovoars.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of 1rust or other encumbrance with a lien which has priorily over this
Mortgage 1o give Notice to Lender, al Lender's address set lorth on page cne of this Morlgage, of any defauit under 1he Supenocr encum-

" biance ang ol any sale or other foreclosute aclion.

IN WITNESS WHEREOF, Borrower has executed Lhis Morigage.

Thegdwxoclanes -Borrower
Phyllis 5. Koclanes -Botrowet

Cook County ss:
. a Notary Public in and for said county and slate, g0 heteby certity 1hat
his wife in joint tenancv,

STATE OF ILLINOIS,
T R Mar jorie C. Gloor
‘) Theodore A. Koclanes and Phyllis_S. Koclanes,

<

8 &,

Iarsonally known o me to be tha same parson{s) whose name(s)_ﬂ’ﬂ___._subscribed 10 the foregoing instrument, appeares vsiore
me this day in person, and acknowledgedthat L he_Y  signed and delivered the said instrument as theiy tree voluntary acl, 1of the
uses and purposes therein set lorth.

.1988

Gi under l"mmm e e syt

i. MARUORE €. aLoon , o

My Commi m’!ﬂﬂﬂ_ ¥oaLiC STATE OF LMoL
OM3NSSION EXP. poc. 13, jagy

Jonuary

Notary Public

1.5C1t 2/r7




