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MORTGAGE

THIS MORTGAGE ismadethis. . 29TH .. davof . ... NOVEMBER. . ... ... ... .. ciiimaanns .
19. .87, between the Morzgagor, HERIBERTO. PALACIOS
{herein " Borrower'), and the Morigagee. . Neighbothood, Housing
........................... . & corporation organized and
existing under the laws of . . ILLINGIS

whose addressis. .123 .NORTH. JEFEERSON.,. .CHICAGO,. .ILLINOIS.. 60606
therein “Lender™).

WHEREAS. Borrower is indebted to Lender in the principal sumof U.S.S .. .6 ,000.00
which indebtedn:as is evidenced by Borrower’s note dated XOVEMBER - 25, - 19 87- - and extensions and renewals
thereof (herein “Nrte™). providing for monthly installments of principal and interest. with the batance of indcbicdness.

if not sooner paid, <iue and payableon . DECEMBER -1.,--19953. ... -.--:

TO SECURE to Lenici the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of alt other sums., with izireest thereon. advanced in accordance herewith to protect the security of this Morigage; and
the performance of the covensiits and agreements of Borrower herein contained, Borrower does hercby mortgage. grant
and convey to Lender the foliowing described property located in the County of - . .CO0OK . State of
Itlinois:

LOT 64, IN BLOCK 33 In_d.H. WALKER'S SUBDIVISION OF BLOCKS
33,34,47 AND PART 48 IN ScCTION 19, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCICAL MERIDIAN IN COOXK COUNTY, ILLINOILS.

FUTURE ADVANRCES. Upon reguest of Sorrower, Lender, at Lexxker's option prior

to release ¢f this Mortgage, may make Future Agvances to Bolrorer, Such

Future Advances, with interest thereon, shall be secured by tiiis Mortgage when
evidenced by promissory notes stating that said notes are securid baredby. AL
no time shall the zrincipal amount of the indebtedness secured Ly this Mortgage,
nct including sums advanced in accordance herewith to protect the

this Mortgage, exceed the original amcunt of the Note plus U.S. $

PROPERTY TAX I.D. 5
17-19-407-012 W
Jd/f!

which has theaddressof .. 1829 WEST 17TH STREET CHICAGO
{Streer]

inois . ) (herein “Property Address™);

ToGETHER with all the improvements now or hereafter erecied on the property. and all casements. rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the propesty covered by this Morigage:
and all of the foregoing. together with said property {or the icasehold estate if this Morigage is on 2 leaschoid) are
heretnafter referred to as the “Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is uncncumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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tion of amortization of the sums secured by this Mortigage granted by Lender to any successor in interest of Borrower
shall not operate to release. in any manner, the liabifity of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor ot refuss to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising ary right or remedy
hercunder. or otherwise affonded by appiicable law. shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements hercin
contained shail bind. and the righits hercunder shall inute (0. the fespective successors and assigas of Leader and
Boarrower. subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joini and
several. Any Borrower who co-sigas this Morigage. but does not execute the Note. (2) is co-signing this Morigage only 1o
morigage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not persanally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without refeasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Propenty.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borraver at the Property Address or a1 such other address as Borrower may designate by noiice to Lender
as provided heréin._und (b) any notice o Lender shall be given by centified mail to Lender’s address ssated herein of to
such other address s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mocagage shall be dem/d o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lav, Stverabllity. The state and local laws applicable te this Mortgage shall be the laws of the
jurisdiction in which the Troperty is located. The foregoing sentence shall aot limit the 2pplicability of Federal iaw to
this Mortgage. In the event tha” any provision or clausc of this Morigage or the Note conflicts with applicable law. such
conflict shall not affect other privisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of thic Mortgage and the Notc arc declared to be severable. As used hercin,
*costs”, “‘expenses” and *‘attorneys’ fios” include all sums to the extent not prohibited by z2pplicable Iaw or limited

herein.
14. Borrower’s Copy. Borrower shail be $=rnished a conformed copy of the Note and of this Morigage at the time of

execution or after recordation hereof.

15. Rehabllltation Loan Agreement. Boorosur shall fulfil] all of Borrower’s obligations under any home rchabilita-
tion. improvement, repair, ot other koan agreem.=r ¢ —hich Borrower cnters into with Lender. Lender. at Lender's option.
may require Borrower to execute and deliver t> Feuder. in a form accepiable to Lender. an assignment of any
rights. claims or defenses which Bormower may have ¢g sinst partics who supply labor. marterials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or 1 wnsfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordincc | o this Morigage. (b) a transfer by devise, descent. or by
operation of law upon the death of a joint tenant, or (c) the grunt of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be suv:uizi2d information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrow.c il continue to be obligated under the Note and
this Mortgage unless Lender releases Barrower in writing.

If Lender. on the basis of 2ny information obtained regarding thoiransferee. reasonably determines that Lender’s
security may be impaired, or that there is an unaccepiable likelihood of a breach of any covenant or agree-
ment in this Mortgage. or if the required information is not submitted. Lead=r saay declare ali of the sums secured by
this Mortgage to be immediately due and payable. ¥f Lender exercises such cptinn to accelerate, Lender shall mail
Borrower notice of acceleraiion in accordance with paragraph 12 hereof. Such nuiiie slall provide a2 period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower riay nay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period. Leader may., withat further notice or demand
on Borrower. invoke any remedies permittod by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upon Borros=r®, *aeach of an¥ cove-
pant or agreement of Borrower in this Mortgage, incfading the covenants ¢o pay when due any sras secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 bresf specifying: (1)
the breach; (2} the action required to cure such breach; (3) a date, not less than 10 days from the date thxe pLiice is mailed
to Borrower, by which such breach must be cured; and (4} that failure to cure such breach on or before th® date specified
in the notice may result in acceleration of the sums sccured by this Mortgage. foreclosure by judicial proceeding, and
sale of the Property. The nctice shall further inform Bosrower of the zight 1o reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower (o acveleration and
foreclosure. If the breach is not cured on or before 1the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all cxpenses of
foreclosure, including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured br this Mortgage
due to Bormower's breach. Borrower shall have the right 1o have aay proccedings begun by Lender to enforce this Mort-
gage discontinued at any lime prior {0 entry of 2 judgment enforcing this Mortgage if: (a2) Borrower pavs Lender all sums
which would be then dos under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Bormower coniained in this Marigage: (c) Borrower pays all ceasonable
expenses incurred by Lender in ¢nforcing the covenants and agreemeatis of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited to. reasonable atloThess
fees: and (@) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Morigage.
Lender's interest in the Property and Borrowet™s obligation to pay the sums sccured by ihis Morgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Morigage and the obligations secured hereby shall cemain
in full force and effect as if no acceieration had occurred.

19. Assignment of Reats; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall. prior 10 acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such reats as they become Jue and parable.
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