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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon ... JANUARY 14 o irerrrrarcnsinnn, rerrenaes ,
19.. B8... The moriqagoris KIMBERLY M. GLARK...A. S?INSIEB. AND ROBERT.RB... W&KEHM ANR..

W WA KEHAN, ....H.IS,..NIEE ("Borrower”’). This Security Instrument is givento ...,
o HOLDWELL BAVEER, RESTIRENTIAL. MORTGAGE. SERV.ICE,...LNG.. . which is orgamzed and extstmg
undcr the laws of .., T35, . STATE QB CALLEDRNIA , and whose address is ... Erressessnneteraersrere et areaann
#28 EXECURIVA PARK .. SHITE.200, JRVINE,. CALIFOBNMLIA. 92214 i . ¢*Lender).
Borrower owes Lender (e principal sumof ... XAIRIY = ONE.. THOUSAND, . AND..NQZLQ0TRS o5 rmnmm nmma mn
--------- smzaooarcSnssnsss-Pollars (US. 5..31,000.00..........). Thisdebt is evidénced by Bonower s note
dated lhe same date as thls Seclyity Instrument (“Noteg whnch 2prcnmies for monthly payments, with the full debt, if not
paid earlier, due and payable 0n .. ..e.. Y. 1. reeneriesssernirienesers THis Security Instrument
securss {0 Lender: (a) the repaymen: ol‘ |he debt ewdcnced by the Note, wlth mlcrest. and aii renewals, extensions and
modifications; (b) the payment o1 all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perfcrmins+ of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purposc Bonowcr aors hereby mongage granl and convey to Lender the l'ollowmg described property
locatedin ........... LLGQQYT - SRR ... County, Winois:

THE SOUTH ONE~HALF {S ) OF LOT IWELVE (12) IN ARTHUR T. MCINTOSH & COMPANY'S
SOUTHTOWN FARMS, UNIT NO. SEVEN, LEING A SUBDIVISION OF THE NORTH 120 RODS
OF THE EAST 80 RCDS OF THE SOUTH T.SY FRACTIONAL QUARTER, SOUTH OF THE INDIAN
BOUNDARY LLINE OF SECTION TWENTY-TWO (22), TOWNSHIP THRITY-SIX (36) NORTH,
RANGE THIRTEEN (13), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PERMANENT INDEX NUMBER: 28-22-407-019 A0 A7 .

064-007622-51

ADJUSTABLE RATE RIDER ATTACHED HERETD AND MADE /. PART HEREOQF

£5038588

which has the address of 16335, . 5. . KEDVALE, . AVENUE... verersnersney corneenesne LLNLEY.. PABK
[Strowt] (Cwy)

TS YT SPRRRNE <1 1 2= 3 A SO . ("Property Address™);
(Dp Coun]

TOGETHER WITH all the improvements now or hereafier erected on the property, and sll casements, rights,
appurtenances, rents, royalties, mineral, ail and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. A)) replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "'"Propenty.”

BORROWER COYENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agsinst alf claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
iimited variations by jurisdiction 1o constilule a uniform securily instrumens covering real property.

ILLINOIS- Single  Famiy—FNMA /FRLMC UNIFORM INSTRUMENT

12/83
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If Lender required morpage insarance as a concition of making the loan secured by this Security Instrument,
Horrower shall pay the preminms required to maintain the insurance in effect until such time as the requirement for 1he
insurance terminates in accardance with Borrnwer's and Lender’s written agreemen or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawer notice at the time of ar prior 1o an inspection specifying reasonnble cause for the mspectlon

9. Cendemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatian ar Sther taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

1n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pard to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraciion: (a) the total amount of the suins secured immediately
before the taking, divided by (b} the fair market value of the Property immediately befare the 1aking. Any balance shall be
paid to Borrower.

I the Property is abandoned hy Borrawer, or if, after notice by Lender to Borrawer that the condemnor offers 1o
make an award or seitle a claim for damages. Borrower fails to rcspond ta Lender within 30 days after the date the natice is
given, Lender is authorized to coltect and apply the proceeds, at 11s option, either to resioration ar repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Vender and Barrower atherwise agree in wnlmg, any application of procccds 1o principal shall not extend or
postpone the ducaate af the monthly payments referred to in paragraphs ) and 2 or change the amount of such payments.

10. Borrower Not Relessed; Forbearance By Lender Not & Waiver.  Extension of the time for payment or
madification of ambortzanon of the sums secured by this Secunty Instrument granied by Lender lo any successor in
interest of Borrower skaliinot operate to release the liability of the origina) Borrower or Barrower’s successors in interest.
Lender shall not be ‘regdived 1o commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modity smortization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Sarriwer’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or prLC.‘ld.. the exercise of any righl or remedy,

11, Successors and Aszigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemcnls of
this Security Instrument shall bind arid Yenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17. Barrower's covenaniand agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: £2540s co-signing this Security Instrument only 1o montgage, grant and convey
that Borrower's interest in the Property under tae terms of this Sccurity Instrument; {(b) is not personally obligated 10 pay
the sums secured by this Secunty Instrumeni; and {c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodationt with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. 1f the loan secured by i3 ‘cnuri() lnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreied 5o thal he imrerest or other joan charges collected or 1o be collected in
connection with the Joan exceed the permitted- fimits, then: [a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; anah) any sums already collected from Borrower which exceeded
permiti=d limits will be refunded to Borrewer. Lender may chrose to make this refund by rcducmg 1he principal owed
under the Note or by making a direct payment to Borrower. If a /elad reduces principul; the réduction will be treated as »
partial prepayment without any prepayment charge under the Note.

13. legistation Affecting Lender’s Rights, I enactment o expiration, of, apphcabic laws has . thc £fect of
rendering any provision of the Note or this Security Tnstrument unenfdeciable according 10ils terms, ‘Lender, atits optlon,
may require immediate payment in full of all sums secured by this Szcanty Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take (he s1eps specified in'the second paragraph of
paragraph 17, U e

14, Notices, Any notice to Borrower provided for in this Security Instrerient shall be given by délivering it or by
mailing it by first class mail anless applicable law requires use of another methoo. Z'he notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any dotice to Lender shall be given bym
firsy class mail (o Lender’'s address stated herein or any other address Lender designates by notice to Barrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower on Leader when given as provided
in this paragraph.

15. Governing Law; Severability, This Security instrument shall be governed by fedtal }aw and the law of the
jurisdiction in which the Property is focated. i the event that any provision or clause of this Seourly Instrument or the
Note conflicts with applicable law, such conflict shall not affect other pmw.ﬂom of this Sccunty Lastiunient or the Note
whirh can be given cffect withaut the conflicting provision. To this end the provisions of this Security Insirument and the
Note are dectared to be severable.

16, Barrower's Copy.  Horrower shall be given one conformed copy of the Note and of this Secutity Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower, If all or any part of the Propeny or any
interest in it s sokd or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a nalural
person) without Lender's prror written consent, Lender may, at its option, reguire immediate payment in fuli of ail sums
secured by 1this Secunty Instrument. However, this ophion shall not be exercised by Lender if exercise js prohibited by
federaf faw as of the date of this Security fnstrument,

IF Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
af niot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument If Borrower fails 10 pay these sumis pricr to the expiration of this period, Lender may tnvoke any
remedies pernntted by this Secunty Instrumen! without further notice or demand on Borrower.

i8N, Rorrower's Right 1o Reinstate,  1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Secuenty lastrumen discontinued ut any time priar to the earlier of: {a) 5§ davs (or such ather pertod as
appbueable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lastrument; or (b) entry of a Judpment enfarcing this Security Instrument. Those conditions are thal Borrower:
(a¥ pans Tender afl sums which then would be due under this Security lastrument and the Nowe had ne acceleration
ovcarted. (h) cures any defautt uf any other covenanty or agreements; (€) pays altexpenses incarred sn enforang this
Secutity Instrument, including, but not hmed to, reasonable sitorneys fees. and (d) takes Such acticn ay. Lender may
reasonably reguite 10 assare that the lien of 1tis Security Instrument, Lender's Aghisan the Propenty andBorrower™s
abhigation 1o sy the sumis secured by thes Securidty fostrument shall continue unchanged Upon reinstatement by
Borrower, this Secury Lstroment and the obhigavons secured heceby shadl reman fuliy efective aof no aceeleranon had
occurred Howeser this aighe to rernstate shall net apply in the case of accelerasion under paragraphs 13 or 17,
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19. Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs ¥3 and 17
unless applicable txw provides otherwise), The notice shall spec:fy' (2) the default; (b) the action reguired o cure the
default; (¢} 2 date, not iess than 30.days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defaulf on or before the date specified in the notice may resuolt in acceleraiiun of the sums
secured by this Security Instrument, foreclosure by judicial praceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cared on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiciat proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandoament of the Property and at any time
pror to the expiration of any period-of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled. to enter upon, take possession of and manage the Property and 20 collect the rents of
the Property inciuding those past due. Any rents collected by Lender or the receiver shall be app]icd first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attarneys® fées, and then to the sums secured by this Security Instrument.

21. Reitease. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrower. Borrower shsll pay any recordation costs.

21. Wajvr( ot Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to #2is Security Instrument. If one of more riders are executed by Borrower and recorded together with
this Security Instruines; the cavenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenaritr and agreements of this Security Instrument as if the rider(s) were 3 part of this Security
Instrument. [Check app'icat le boa(es)]

™R Adjustable Rate Nider {T] Condominium Rider ] 2-4 Family Rider

{1 Graduated Paymernc Pader ] Planned Unit Development Rider
(] Other(s) {specify]

By SIGNING BELOW, Borrower -ccepis and agrees to the ferms and covenants contained in this Security
Instrument and in any rider(s) executed by Borcovier and recorded with it.

~..{Seal)

{Space Botew This Line ¢7. Sth

THIS INSTRUMENT WAS. PREPARED BY: Mai) %o: Box 235
KELLEY KARAMANOS B
COLDWELL BANKER RESIDENTIAL
MORTGAGE SERVICES, INC.
1211 W. 22nd STREET, SUITE 727
0AK BROOK, HLINOIS 60521

County ss:
y @ Notary Public in and for said. county and state,
do hereby ceriify that . ROBERT. B. . WAKEHAM. AND. SANDRA. L.. WAKEHAM,, M1S WIFE

. wpersonally known to me to be the same person(s} whose name(s) . . AR¥. ., suh-

scribed to the foregowng instrument, éppeared before me Lhis-day it person, and acknowledged that .T. he .Y .

signed and delivered the said instrument as V. THEIR. . .. free and voluntary act, for the uses and purposes

thervin =t forth.

Civen under my hanyd anl official seal, this .
My Comnussion wx pires:\\\

" OFFlolAL SEAL " MNotary Puishce
VERA A WILKERSCON
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSICH EACIRES 1£16/90
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County ss:

, & Notary Public in and for said county and state,

do hereby certify that . . KIMBERLY M. .CLARK, .A.SPINSTER
1Y

personally known Lo me to be the same person(s) whose name(s) .. LS ... sub-
scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . S. he . .,
signed and delivered the said instrument as free and voluntary act, {or the uses and purposes

therein set {mith

J :.‘A}‘BUHN P Y-l S g \K

NOTARY PUSLIG, §7aT o
MY COMMISSION ['I\jp’,35\3 LE’LEIS‘%S; 7 u:nc

Ny
n e T A~

OTPT-~01 RECORDING $17 06

THi1414  TRAN 3258 01/24/80 15:93:00
ioss & ™ #—SBR 33588
COOK COHNTY RETORDER
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ADJUSTABLE RATE RIDER

RESIDENTIAL WOPTGAE SERVICES. INC. {1 Year Index - interest Rate Caps)

Loan Number: 06A-D07622-51

THIS ADJUSTABLE RATE RIDER is made this __ 14TH day of __JANUARY , 1988 and is
mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the
"Security Instrument”) of the same date given by the undersigned {the “Borrower"} to secure Borrower's Adjustable Rate
Note jthe “Note”) to COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC., a California Corporation [the “Lender")
of the same date and cavering the property described in the Security Instrument, and located at:

16335 8. RELVALE AVENUE, TEINLEY PARK, ILLINOIS 60477
{Property Address)

The Note contains.crevisions allowing for changes in my interest rate and monthly payments. The Note limits
the amount the borrowe)’ sinterest rate can change at any one time and the maximum rate the Borrowers must

pay.
ADDITIONAL COVENANTS: In addition.ra the covenants ang agreements made in the Secunty Instrument, Borrower
and Lender further covenant and agree as fnllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of _._.7.873 %. The Note provides for changes in the
interest rate and monthly payments as foltows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGFS
{A) Change Dates
The interest rate | will pay may change on the first day 0f___EEBRUARY 1 19 89, and on that day evéry
12th month thereafter. Each date on which my interest ratz couid change is called a “Change Date.”

(B} The Index
Beginning with the first Change Date, my inteiest rate will be bazed.on an index. The “Index™ is the monthly
average yield on United States Treasury Securftivs adjusted to a constaiuaaturity of one year, as made avallable
by the Federal Reserve Board. The most recent Index figure available as o thie date 45 days before each Change
Date is called the “Current Index.”

If the index is no longer avaitable, the Nate Holder will choose a new index whizn iz based upon comparable
information. The Note Holder wilt give me notice of this choice,

(C) Calculation of interest Rate Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addirg TaQ_AND THREE
QUARTERS  percentage points [._2.75.%) to the Current Index. The Note Hoider will then round the resiit of this addition
to the nearest ane-eighth of one percentage point [0.125%). Subject to the limit stated in Section 4({D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wouid be sufficient ta repay the
unpaid principal, that | am expected to owe at the Change Date in fulf on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly principal
and interest payment.

Limit on Interest Rate Changes )
The interest rate | am required to pay at the first Interest Change Date will not be greater than 2.875_ % or -
less than . 3.875__%. Thereafter, my interest rate will never be increased or decreased on any single Interest

Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months, My Interest rate will never be greater than 12,950

cum
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(E} Effective Date of Changes :
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes'again.

Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment befare the effective date of any change. The notice will inciude information required by law
to be given me and also the title and telephone number of a person who will answer any questions i may have

regarding the notice.

8. TRANSFER OF THE PROPEkTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant: .17 of the Security instrument is amended to read as foliows:

“Transfer of the Property or a Beneficial Interest In Borrower.

if all or any part of gre Property or any interest In it Is sold or transferred {or if a beneficiat interest in Borrower is soid
or transferred ana Boirower is not a natural person), Borrower shall cause to be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new loan were being made to the transferee, If the intended transferee
meets Lender's qualificateirand. underwritlng criteria to be approved for a new loan as well as all dlosing conditions,
Lender shali atiow the assuiiz rmn to occur. If the fntended transferee fails to meet Lender's qualification and underwriting
criteria to be approved for a nevs ioan as well as ail closmg conditions, the Lender will not allow the assumption. Lender
may require immediate payment :n.ull of all sums-secured by the Security Instrument if Lender, following the guidelines
set forth above, can not approve wne trP-sferee or the transferee fails to meet alt closing conditions and therefore L.ender
does not aliow the assumptlon but Boi '-'w s nevertheless proceeds with the sale or transfer to an unapproved transferee,”

“To the extent permitted by appllcable law, Lender may charge a reasonable assumption fee as a condition to Lender's
consent to the Ioan assumption. That assumpdon, fee shall be inan amolint not greater than one percent {1%) of the
outstanding principal-balance of the loan as of ¢ d'ats of the sale or transfer. Lender may also require the transferee
to sign an assumption agreement that is acceptabie = Lander and that obligates the transferee to keep alf the promises
and agreements made in-the Note and in this Security Instiument. That assumption agreement shall contain a provision
under which the maximum interest rate of the ioan as specifisd in Section 4{D) of the Note will be changed so that subsequent -
interest rate adjustment shall not result In an interest rate that ic more than five (5) percentage points greater than the
interest rate in.effect at the time of the loan assumption, Borrav.er will continue to be obligated under the Note and
this Security instrument unless Lender releases Borrower in writing’

“If Lender exercises the option o require.immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shail provide a period: of not less.than-30 days from.the date tiie notice is delivered or mailed within which
Borrower must pay all sums secured. by this Securfty lnstrument If Borrower tai's:ta pay these sums prior to the expiration
of this period, Lender may invoke any remedies permatted by this Security Instreme st avithout further notice or demand
on Borrower.”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained inihis Adjustable Rate Rider.

{Seal

Withess Borrower

{Seal)

witness ROBERT B. WAKEHAM Borrower

XG/M/%%M%\_/ | {Seal}

(o2
L% ‘ SANDRA L. WAKEHAM Borrower

o

{Seal)

cB3 o
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