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THIS INDENTURE, made JANUARY 25, 19 85 .beiween EZRNEST BUSH, 4R., A BACHELOR

herein referred 1o as “Mortgagors.” and CHICAGO TITLE AXD TRUST COMPANY, ah‘nﬁﬂi;'d.;qixgﬁm doing business in

Chicago. tHinois, herein referred to as TRUSTEE, witnasscih:

THAT, WHEREAS the Morigagors ase justly indebiad 1o thz legal hiolders of the Instalment Note hereinafter described, said

legal holider or holders being hercin referred 1o as Holders of the Note, in the principal sum of SIXTY FIVE THOUSAXD
AND 00/10CG (§65,000.00)

evidenced by one ceriain Instalment Noie of the Morigagors of even date herewith, made pavzble to THE ORDER OF
REABEB SEAWAY NATIONAL BANK OF CHCIAGO

and delivered, in_and by which said Noie the Morigzgors promise 10 pzy the said principal sum 2nd intzrest |
from DATE on_the balance of principal remaining from time to iime unpaid a2z K 2 :
; he balance of principal ining from 1 i id a: MMERAEL:
of 10.30 PCr CCRL PeI ANnuUm inifd Ghdhes (including principzl and interes?) as follows:SEVEN HUNDRED
EIGHTEEN AND/ /517100 ($718.51)

THIS IS AN AULJUSTABLE RATE LGAN. THIS AMOUNT MAY CHANGE .pDoHars ormore on the _23th  day
of _FERRIARY 1949, and _SEVEN HUNDRED EIGHTEEN & 517100 ($718. 51)---- Dollars 07 more on
the 25ch day of each ¥ONTH thereaiter until said noic is Jully paid except that the final payvment of principai
and interest, if not sooner prud.shall be duc on the 25th day of JANUARY 2004 . Al such paymeais on
account of the indebtedness evidterced by s2id note to be firsi applied o inietest on the unpaid principal baiance and the
rcr%:un' der tg principal; provided liat the principal of each instalment uniess paid when due shail bear interest at the mate
of p:ifté ??eas&rrv ar&x%‘.ra’i-a YaP or said principal and intercst being made pavable at such banking house ar st
company in Ci: T AGO Minois, as the holders of the noic may. from time o time.
in writing appoint. 2nd in absence of such appriiiment. then at the oifice of SEAWAY HATIONAL BANK OF CHICAGO
in said City,

NOW, THEREFORE, the Mortgagors to secute the javibeal of the s2id princijul sium of money and nid interest in accordrace with the
terms. provisions aod limitations of this trust deed. and the satformance of the covenanis and agreemenis bercin coniained, by the Moctgaross
to be performed, and also in comsideration of the sum of (Unc Drllar in hand paid, the rectipt whereof is hereby acknoniadped, do by thise
presents CONVEY 2nd WARRANT unto the Trustee, its socoasr i3 and asagns, the ’°1'-°?"Lﬁy"'“ﬂ“‘8 li;cbl Estate and a2l of their estate, fight,
title dns,q interest  therein, sitoate, Iving =:nd  bein. @ the CiTY CHica COUNTY OF

ceox AND STATE OF ILLINOIS, 1o wit:

LOT 13 IN SUBDIVISION OF SOUTH 25D FEET ODF THE EAST 172 OF LOT & 1I¥ BLOCK 1 IR DVER
AND DAVISON'S SUBDIVISION OF THE SOUTHEAST (i/&% OF THE RORTHWEST 1/% CF SECTLIOK 34,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRY PRIRCIPAL MERIDIAN IN COOK COULNTY,

ILLINOIS.

COMMONLY KNOWN AS: 3330 SOUTH PRAIRIE THIS DOCUMENRT PREPARED BY:
CHICAGO, ILLINOIS 60653 TAMELA WATSOX, CREDIT ARALYST

Py au SESaaY NATIORNSL BARKK OrF CHICAGO
PERM. TAY 1.D. 17-3£-120-057 =+~ . 645 EAST 87th STREET

-

“THE COVENANTS CONDITIONS AND PROVISTOXS CHICA0O, ILLINOIS 60619 R
APPEARING ON ALL RIDERS INCLUDING AKD NOT LIMITED TO THE-ALJNSTABLE RATE RIDE
ARE INCORPORATED HEREIN AND MADE A PART HEREOF.™ -

which, with the propesty hercinafier described. is referred fo hesein as the “prezuses.”
OGETHER with afl improvemenis, tencments, casemenis, fixtures, and appuricnances 1hercto beloi e, and all reats. fusoes an\lg\& H
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thereo! for so bong and during all such times as Mosigegors mzy be entitiod thereto (which arc piadged praasily 2~d on 3 pesity with s 1
estate and no1 seoondagily) and 21l appamatus, equipmeat or aiticdes now o hereafier therdin or thaeor used to supply heat, mas,
conditioning, water, lighi, power. refsigeration (whether single units or centiily controlied}, and venlilation. 1o dudi g Awithou! restristing the
foreroing), screens, window shades, siorm doofs and windows, [loor oonvedings. insdor bods, 2whings, $30V0s cd .at~t hexicis ATl of the
foregoing are declared 1o be a part of s2id real csiaze whether physically altached therelo of notl, and i1 #s agreed th s 2l similas appanatus,
equipenent or artices bereafter placed in the premires by the mozitagors or their successors or awigns shall be coagderad s comstizeiing past of
the real estate.

TO BAVE AND TO HOLD the premiscs unio 1he sad Trasiee, ils sucoosors and ssicens, fogeves, o1 the purposes, 1ad »2on the owes and
trusis hesein st forth, {ree from all 1ights and benefits under and by virtee of the Homestcad Exemprion Laus of the S133- of Iinon, ahics
i kaid rights amd Benefits the Morigagors 3o heieby expressly rolcase and waive.

This trust deed consists of two pages. The covenanis. conditicns and provisions appearing on page 2 (the reverse side of
this trust deed) are incorporated herein by reference and are a part kereof and shail be binding on the morigagors. their heirs.
successors and assigns.

of Morigagoss the day and yvear firs: above written.
[ SEAL ] 1 SEALj

fSEALY { SEAL §
} sTare oF LLINOIS, £ I L ARy S <
} SS.

a Noury Pablicin .u';ﬁ'ox and reading in sahd County. in the Stale aforeseid, DO HEREBY CERTIFY

| Conmty of _COCK THAT __ERNEST BUSH, JR., A BACHELOR

who __IS perromally known 10 me 1o be the kame pevson whese mame is sabslaihad to he
foregoing izslrument, appeased befoze e s day i posson and adkonomiodrad that
HE arnad. scalod 2pd Scbiversd the s2d Instrume=t v __ BIS froc 23

volgazany act, fo: the uses 2nd purposes thesein ses fosth ;j 2
Az, r: SHIYT NOISSIWIOD AW Ghven under my hand and Notarisl Sexl this /2 g(:r’r dx;nf\lg,/;”_'d’/v’_;- I‘;‘?"3 .

SICHITY =3 3118 TIIINd ANVION v / ﬁfﬂ i
=f G AuEv 4 ‘ Pz Peaas Ls L2z 4 Notary Public
R E e s YP P T MR | - :

idus! Mortgagor — Secures One insialmant Nole with Inleses? Incioded in Paymenl.
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(3 or 3 Year index — Pavment Caps)

THIS ADJUSTABLE RATE RIDER is made this ... 23th
and is incorpomied into and shall be deemed 10 amend and supplement the Mortgage. Deed of Teust. of Deed 1o Secure
Debit 1the ~Instrament™) of the same date given by the undersicned tithe “Borrower™) 10 secure Bormower's Atadb ke
Note and Adjustable Rate Addendum 10 MRNAMSN Nele 10 . SEAWAY NATIORAL BANK. OF . CHICAGO
(the “Lender™) of the same dale (the ~Noie™} and covering the propeny described in the instrument 2nd located at
...3350 SOUTH PRAIRIE  CHICAGO, ILLIKQIS ... . e e e

[Propesiy Address}

ADDITIONAL COVENANTS. In addition to the covenants and agreemcents made in the Note., Bormower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE PROVISIONS

The Note provides for an interest rate of 1O.50%. This iaitial inicrest rate and Bomrower's initial monihly
payments set forth in the Note may change as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES -

a. Changr Oales £

Bomower's imlei~st ratc may change on the 33( 'Aa_\- of JANUARY.. . ... . 19%2.. ... and on that day
every [ 36th [1760n [check only one box ) month thereafter. Each date on which the interest rate could change is
called a ~Change Dai~: "

b. The Index

Beginning with the i’ Thange Datc. the inlerest rate will be based on an Index. The “Index™ 15 the weekly
average vicld on United States Ticasury securities adjusied fo @ constani matwrity of [X 3 {3 5 {check only onme box ]
vears, as made available by the Fafimai Reserve Board. The most recent Index figure available as of the daie 45 days
before cach Change Date is calted the Cumrent Index.” If the Index is aof available, Lender will choose 2 new index
which is based upon comparable information.

c. Calculation of Changes

Before cach Change Datwe. Lender w 1i culculate the new interest rate by adding ... . FOUR...... perceniage points

) to the Curreat Index. The suir will be the new interest rate until the next Change Daie.

Lender will then determine the amount f i monthly pavment that would be sufficient to repay the unpaid
principal Borrower is cxpected to owe at the Cheups Daic ta fuil on the maturity daic ai the new interest rate in
substantially equal payments. The result of this calculaiion is called the “"Full Payment,” which will be the new amount
of Borrower's monthly pavment unless Bormower chooses’ the lamount permitied by Section 2 below.

d. Effective Date of Changes THE INTEREST hATZ ON YOUR ACCOUNT WILL NOT EXCEED 15.50%.

The new interest rate wili become cffective on each Chasge Date. Bomrower will pay the amount of the new
monthly payment beginning on the first monthly payment datc oi7érothe Change Daie uniil the amount of the monthiy
pavment changes again.

2. BORROWER’'S RIGHT TO LIMIT MONTHLY PAYMENT: RENQUIRED FULL PAYMENT

a. Calculation of Graduated Limited Payment

Bomrower may choose to limit the amount of the new manthly payment folloying a Change Date if the new intcrest
rate would cause the monthly payment Bomrower has been paying to increase by more than seven and one-half percent
(7.5%). If Borrower chooses 1o {imit the amount of the monthly paymen!l, Borrowsr inust give the Lender notice that it is
doing so at least 15 days before the first new montbly payment is due. When Berovier does so. on the first monthly
payment daic after the Change Daic Borower will begin paying a new monihly pay nent which will be equzi to the
amount Bomrower has been paving cach month for the preceding twelve months multiplied by ‘the number 1.075. Thercaf-
ter. on each of the first £3% two [ four [check only ane box | anniversanies of the new momh’; payment effective date.
the monthly payment wiil again increase to an amount equal to the amount Borrower has been (payiog cach month for the
preceding twelve months multiplied by the number 1.075. These amounts are called the **Gradusicd I mited Paymenls.™

Even if Borrower chooses to limit the monthly payment, Section 2b. 2c or 2d below may cevire Borrower to
pay a differeiit amount.

b. Reduced Monthly Payment N . .

A Graduated Limited Payment could be greater than the amount of a monthly paymeat which then would be
sufficient to tcpay the unpaid principat in full on the mawrity daie at the currenl ialcrest raie in substantially equal
payments. If so. on the date Bomrower’s payment of a Graduaicd Limiied Payment would cause it 1o pay more than the
lower amount. Borrower will instead then begin paying the lower 2mount as the menthly payment until the next Change
Date. -

c. Increased Monthly Payment
Borrower's payment of a Graduated Limited Payment could cause the unpaid principal 0 exceed the fimit stated in

Section 3b below. IT so. on the date that Borrower's payment of the monthly payment would causc it 1o exceed that himau,
Borrower will instead begin paving a new mombly payment uniil the next Change Date. The new manthly payment will
be in 3n amuni which would be sufficient 10 repay the then unpaid principal in full on the materity date a1 the current
interest rate in substantially equal payments.

4. Required Full Payvment
Beginning with the first monthly payment afier the final Change Dale. Bomower will pay the Full Paymeat as the

monthly paymeni. '?22485

3. INCREASES IN THE PRINCIPAL AMOUNT TO BE PAID

a. Additions to Unpaid Principal
If Bormower chooses 1o pay Graduated Limited Payments. the monthly payment could be less than the amount of

the interest poriion of the monthly payvment that would be sufficient o repay the unpaid principal Borrower owes 3t the
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RE038062

UNOFFICIAL COPY

.......................................................................

oHSnd 1SIN¥y

19p1y Ty Yqusnipy S Ul PSGIRIUOY SIUTUIAGD PUE SUWUA 2yl 01 $a218c pur NIdIDOE IPMOL0E ‘AMO013g DNINDIS Ad

YOTIHOVAA Y -uS

"REACHOGOS R T itontws: secenysd
mﬁgxx:mxxmmxmmanmmemmmmmnmm&ﬂ&iﬂaﬁunm

jedaag predupny uwo g -qQ
“aaoqe 2 uondag Aq paamba ;i M 3q
s jedound o) poppe isaUvluz Sy UO MIEI 1SAAUL Y ywow yoea edivvud predun Sy 01 S3u1P U JO WROWE Y
U0 1SAUIIBL PEE OS[R [ilm I3pudT o], “[edound predun 341 01 3DVAIRIIP A PPE [{tm pus vonrod S Y JO WARDWT Y

woyy wawled AJpoow 3 30 WNOWR 3 [3ENQAS I} 1DpUd] M ‘uotiod 19.::{::5 aul um;-: SS9 st wawded Afqivous p
JO JUROUIE 2IN JRIY YIUOW YIEs ‘o 3 swumuied fenba {peoveisges wi Hep Almewt Mj vo 0] ul Aep wswied Appiuowd




LI UNOFFICIAL,COPY s »

Rider attached  and made a part of an Trust Deed Dated
JANUARY 25, 1988, tween ERNEST BUSH, JR., 2 BACHEILOR, ("Makex"),
and SEAWAY NATIONAL BANK OF CHICAGO, a Natipnal Bankincg Corperation
{"Halder of the Ncte").

1, The Maker shall have the right of prepayment in whale or in part at
any Hme without notce and without pernalty.

2. Along with and in addition to each monthiy payment of principal and
interest due hereunder, the Maker covenanis and agrees to deposiz with the
tioclder or Ho'Gers of the Note, on the 25th day of February 1989, ancé on the
25th day of e©2Ch month thereafter uvntl this Note is fully paid, a sun egual W
1/12th of the Jdasc total annual general reat esiete taxes {"taxes™) for the last
ascertainable veac . >n the premises described in the Trust Deed securing this
Note ané 1/712th 4f . the annual insurance premiums for insurance palicies
reguired pursuani G The Trust Deed securing this Note. Such ceposits are
be held without any ‘Ziowance of interest and are to be used for the paym arent ci
taxes and insurance palicy vremiums on said premises next due an & payable
when they become due. 1Y the funds so deposited are insufficient to pay any
such taxes and insurance premiums Sor any year when the same shall beccme
due and payable, the undersigned shall within ten (10) days after receipt of
demand therefore, cdeposit such: additional funds as may be necessary i© pay
such taxes and insurance premigias in full. If the funds so deposited excesd
the amocunt reguired to pay such- taxes and insurance premiums for any vear,
the excess shall be applied on a subseguent deposit or d=2posits.

3. all terms and conditions of tph~ Instalment Note securing this Trust
Deed and executed simultaneocusly herewiih ere hereby incorporated herein.

IN WITNESS WHEREOF, the Maker has etecuted and delivered this Rider
as of the day and year Srst above writien.

7224835

BY ASL% \L.
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