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This instrument was ptepmd by:
R ' CHARD . J dﬂHNS

QHICQBD, ILL 60639

MORTGAGE

a corporation orgamzed and
whose_ address i is

\*mz oorrower is indebled (o Lender in the principal sum of
AND 7 'i'g‘\ = Dollars, which indebtedness is evidenced by Borrowet s

nate dated (hercin “Note™'), providing for momh!y mslaiiments of principal and
interest, with the belaree of the mdcbtcdness if not sooner piid, due and payable on BRUA Q18

To SEcURE to Lender €43 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums,” wich interest thereon, advanced in accordance herewith (¢ protect the security of this
Mortgage, and the performance/ofthe covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intetestalereon, made 10 Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docs .l ce%kmrlgagc\ grant and convey to Lender the following described property
located in the County of , State of Illinois:

L0TS 30 AND 31 IN BLOCK 20 OF MILLER’S IRVING PARK ADDITION,
SATH ADDITION BEING A SUBDIVISION OF LOTS 2 TO &, INCLUSIVE, 16
TO 20, INCLUSIVE AND PART Or 20T 21 IN FITCH AND HECOX SUE-
DIVISION OF THE NORTH EAST 1/3 O SECTION 15, TOWNSHIP 40 NORTH.
RANDE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINDIS. B ,

- Il Al R S SRR o 3104
FERMANENT INDEX NUMBER: L7360 /U AVACH P

¥, ]3 =il ;: wiajg-lig 4 2
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FROPERTY H"OE:' MUMBERS

m—uuu AT

BLK

4—07~ =

883 JAN 26 PM 2 57

4449 & 4451 N. NILDARE
ts!ml)

ILLINOIS 604630 Cherein “Prop:.rly Address);
ISiste ant! Zip Code]

which hus the address of

ToceETHER with all the improvements naw or hereafter erected on the property, and all casements, rights,
appartenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtuses now or herealter attached to the property,-ail of which, including reptacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, topether with said
property {or the leasehold cstate if this Morigage is on a leaschold) are herein referred to as the “Property™.

Borrower cavenants that Borrower is lawfully seised of the cstaic hereby conveyed and has the right to mortgage,
grant and convey the Properly, that the Property is uneacumbered, nnd-that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casemenis or restrictions
fisted in a schedule of exceplions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender’s written agreement or applicable law. Borrower shal) pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. ‘

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall bdecome additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 16 other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amaunts shall bear interest at the highest rate
permissiblc under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

+ mgpection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shal: give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of the Property, or part thereaf, or for conveyance in fien of condemaation, are hereby assigned
and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sims secured by this Mortgage.
with the excess, if nny. pnid 10 Borrower. In the event of a partial taking of the Property, vniess Borrower and Lender
otherwise agree fn writing, there shall be-applied to the sums secured by this Mortgage such proportion of the proceeds
as is equul to thal propottion which the amount of the sums secured by this' Martgage immediately prior to the date of
taking bears te the fair market value of the Property immediately prior 1o the date of taking, with the bolance of the proceeds
paid ta Borrovier,

If the Propertviis abandoned by Borrower, or if, after nolice by Lender 10 Borrawer that the condemnor offers to make
an award or settld n<ivim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is aitharized to collect and apply the proceeds, at Lender’s oplion, either to restoration or repair of the
Property or (o the sum. sccured by this Mortgage.

Unless Lender sno-Tirs cawer otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the due date ot «b2 monihly installments referred to in paragraphs | and-2 hereof or change the amount of
such installments,

10. Borrower Not Relended Extension of the time for paymen! or modification of amortization of the sums secured
by this Morigage granted by Lerder to any successor in interest of Borrower shall not operate to release, in any manner,
the Niubility of the originul Borrower and Borrower's successors in interest. Lender shsll not be required fo commence
proceedings agninst such successar or sefse to extend time for paymenl or otherwise modify amortization of the sums
secured hy this Mortgage by reason of ziny demnnd made by the original Borrower and Borrower's successors in interesi.

tt. Forbeacance by Lender Not 0 Watver.) Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shal not be u woiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment ¢4 tixes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedns=si secured by this Mortgage.

12. Remedies Comulative, Al remedies pravid«din this Mortgage are distinet and cumulative 10 any other right or
remedy under this Mortgage or afforded by law or eqri'yc and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and lievers' Liability; Cuptlons. The covenants and agreements herein
contained shalf bind, and the rights hereander shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the parngraphs of this Marting: are for canvenience only and are not to be used to
interpret or define the provistans hereof. o ’

14. Nontice, Except for any notice reguired under applicanle/tzw ta be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shull be given by muiling <uc), potice by certified mail addressed. to Borrower at
the Property Address or at such other address as Borrower may desiphute by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail, return receips recussted, 10 Lender’s address staled herein or to
such other address as Lender may designate by aotice 1o Borrower as-provided herein. Any notice provided for in this
Mortgage shall be deemed (o have been given to Borrower ar Lender when given in the manner designated herein.

15, Uniform Mortgage: Governing Law: Severabllity. This form of morizage combines uniform covenants for patiens!
use and non-uniform covenants with limiled variations by jurisdiction to constivie u uniform security instrument covering
real property. This Morigage shall he governed by the law of the jurisdiction i \ibich the Property is located. In the
event that any provision or clause of this Morignge or the Note conilicts with. upplicstle faw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given efféct ‘without the conuflicting provision. and"to this
end the provisions of the Mortgage and the Note are declared 1o be severable. e

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note ano of this Mortgage at the time
of execution or alter recordation hereaof.

17. ‘Transfer of the Property: Assumption. If al) or any pant of the Property or an interest (here'n is sold or transferred
by Borrower without Leunder’s prior written consent, excluding {(n} the creation of o' lien or encumirence subardinate fo
this Morigage, (b} the creation of a purchase maney security interest for household appliances, (0} 4 rransfer by devise,
descent or by aperation of Jaw upon the death of a joint tenant or (d) the grant of any leaseheld interest Gf three years or less
not contalning an option 1o purchase, Lender may. at Lender's option. declare all the sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or (wvisfer, Lender
and the person to whom the Property is to be sold or teansferred: reach sgrecment in writing that the credit-of such person
is sutisfactory to Lender und that the interest payabie on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waivesd the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has execuled a writien assumption agreement accepted in writing by Lender, Lender shall release Borrower from alt
obligntions under this Mortguge and the Note. ' ‘ '

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of ncceleration in accordance with
parageaph 14 hereof. Such aotice shall provide a period of not less than 30 days from the dafe the notice i mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, withouwd further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UnNIFORM CoveNanTs. Borrower and Lender further covennnt and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Martgage, including the cavenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the sction
required to cure such breach; (3) a dute, not less than 30 days from the date the notice Is msiled to Borvower, by which such
breach must be curcd; and (4) that fallure {0 cure such breach on or before the date specified in the notice may result in
acceleration of the sims secvred by this Mortgage, foreclosure by judicisl proceeding and sale of the Property. The notice
shall further Inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure procesding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. Tt the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgnge to be
immediately due and payable without further demand and may foreclose this Morixage by judicial proceeding. Lender shall
be entitled to collect [n such proceeding all expenses of foreclosure, including, but not limited to, reasonable atiomey’s fees,
and costs of documentiary evidence, abstracts and title reporia. T

19. Borrower’s Right fo Relnstate, Notwithslanding Lender’s acecleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

6428L0S8
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the lender will not reduce the interest

houwever,

of the stated index,

rate below 10.000%Z floor rate nor exceed 15 000% ceiling rate.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . } ATH . dayof ... . JANUARY, . .. .19, B8 | and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (the ‘‘Security Instru-
ment’") of the same date given by the undersigned (the '‘Borrower”’) to secure Borrower's Note (1o

GCRAGIN FEDERAL SAVINGS AND LOAN ASSQCIATION. . ... e s
(the “‘Lender’’) of the same date (the '*“Note’’) and covering the property described in the Security instrument and
locatedat ., 4449 & 4451 N. KILDARE. . GHIGCAGO,  ILLINOIS 604630,

Pronerty Address

Modificatfonss In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PA{X%!E&({%CHANGES

The Note has an “aitial Interest Rate”’ of ™« Y. Y. The Note interest rate may be increased or decreased on the
ST, day of the moninheginning on .. JUNE O .. L. .» 19..21. and on that day of the month every
. .. months thereafier.

Changes in the intcrest rate’are governed by changes in an interest rate index called the “Index’’, The Index is the:
{Check one box to indicate Index.|

(13 O)* “Contract Interest Raie, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders'* published by the Peraral Home Loan Bank Board.

() H¥s | SEMENTH . DISTREICT. COST. .OF FUNDS,, FEDERAL  HOWE. LOAN. BKaNK  BOARD

[Check one box 1o indicate whether there is any maximn wixit on changes in the inlerest rate on each Change Date; If no box is checked there will
b“ no maximum limit on changesy|

(1) [0 There is no maximum limit on chanses in the interest rate at any Change Date.

{23 XX The interest rate cannot be changed /oy more than .. 3. . percentage points at any Change Daie,

1t the interest raic changes, the amount of Borrower's monthly payments will change as provided in the Note. In-
creases in the interest rate will resull in higher payments, Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instruizient is subject 1o a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chzzgr: collected or to be collected in connection with the
loan would exceed permitted timits. If this is the case, then: (A)apy sach loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limir; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choooe to make this refund by reducing the principat
owed under the Nole or by making a direct payment 1o Borrower.

C. PRIOR LIENS
It Lender determines that all or any part of the sums secured by this ‘Sccurity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower w potise identifying that lien. Borrower
shatl promptly act with regard to that lien as provided in paragraph 4 of the Seruiiiy Instrument or shali promptiy
secure an agreement in a form satisfactary to Lender subordinating that lien to this Security Instrument,
D. TRANSFER OF THEll’ROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, J.ender may require (1)
an increase in the current Note interest rate, or (2) an increasc in (or removal of)} the limit o the 2inount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as/a rondition of Lender’s
waiving the option to accejerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

—Borrower

F. MOLONE

_ L gt S NN veven e (Seal)
ANNE P‘h’lL.GNEY ) —Borrower

* If more then one box is checked or If no box (s checked, and Lender and Borrower da not otherwise agree I wiiting, the first Index ramed will apply.

ADJUSTABLE RATE LOAN REDER—6i31-FHLMC UNIFORM INSTRUMENT 442054 RAF Bystems and Forms




UNOFFICIAL COPY




UNOFFICIAL COPY, ,

LOAN # 01-42397-62

ASSUMPTION RIDER TO MORTGAGE
DATED THE 14TH pay oF JANUARY , 1999  BETWEEN

LENDER, CRAGIN FEDERAL BAVINGS8 AND LOAN ASSOCIATION

AND BORROWER,

RATRICK MGLONEY  ANDOANNE [MALONEY, HUSHAND ANDY WIFE
AWIt JANES P, ﬂﬁLﬂNEYn A HﬁU

Nat»1thstand1ﬂg anythlng toizhe contrary contained in
the mortgacs to which this Rider is attached, Lender and
Borrower agree that the loan secured by the mortgage shall
be assumable by a Third Party, hereinafter referred to as
the Transferor. brly upon the express conditions as are
hereinafter set corth.

1. fTransfercr completes and submits to lLender a
completed appllcat101 for a loan in the amount of the then
outstandlng principal dalance and Transferor qualifies for a
loan in that amount ana-wtherwise complies with Lender's
lecan criteria.

2. The Lender, may in.ite sole discretion assess to the
Transferor a fee in the amount oft not more than 3% of the
outstanding principal balance ©f the loan for and in
consideration of allowing transtecor to assume Borrower's
loan,

3. Notwithstanding the foregoiny, the Transferor and
the property must qualify for a loan pursuant to Lender's
standard underwriting criteria before Lender shall be
obligated to permit assumption of the above /described loan.

All of the other terms of the above described note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed tliis Rider the
1414 day of JQNQQE 1988 .

/éaw/ﬁ%

BORROWER F’QH\TH\ TLUNE‘!

Wgus Wﬁ!ﬂuﬂ

BORROWER ANNE MPLONiy/
R

,p».ﬁnga%l

JAMES R.“ﬁﬁLb'”YM"

62.28€0S8







