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U N O F F I C IA L G O T}l/fé‘:;n Esféscd in connection with

morigages insured under the one: to

88(; 39428 four-family provisions of the National
: Housing Act. '
MORTGAGE

THIS INDENTURE, Made this 22nd dayof January, 1988 , between

WALTER R SRIZEZINSKT JR,  AND DEBRA A SRZEZINSKI, , HIS WIFE
MILDRED WAGNER, MARRIED

.- Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey “and authorized to
do business in the state of lllinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, ns is evidenced by a certain Piomissor}
Note bearing even dats herewith, in the principal sum of : ‘
Forty- Nire Thousand, Eight Hundred Seventy- Five and 00/100

Dollars (3 49/375.00 ) payable with interest at the rate of
Eleven Per Centum ‘ : - o
per centum { 11 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its office
in Iseldin, New Jargs=y 08830

or at such other place as the holder mav-designate in writing.'and delivered: the said principal and intcre_si being payable in
monthiy instaliments of :
Four Hundred Seventy- (s~ and 31/100

Dollars (3 475.31 )on the first day of ‘March 1, 1988 , and a like sum on
the first day of each and every month thereafter runtil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payablv-ap-the first day of February, 2018

(:\\

NGW, THEREFORE, the said Mortgagar, for th¢ bsitor securing of the payment of the said principal sum of money and

-;% interest and the performance of the covenants and agre~: icats herein contained, does by these presents MORTGAGE and .,
<&, WARRANT unto the Mortgagee, its successors or assigns, the Juilowing described Real Estate situate, lying, and being in the fi;
% county of COO0K and the State of Illinois, to wit: o
THE NORTH 1/2 OF LOT 5 IN BLOCK 7 IN/ANNSBROUGH AND -HESS' &
SUBDIVISION OF THE EAST 1/2 OF THE SCUTHWEST 1/4 OF -SECTION )
35, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL. S
MERIDIAN, IN COOK COUNTY, ILLINOIS. oy
PIN & 13—36—314—027‘;;49% (9 ,]
pEFT-HI ‘ £ls

T#44E TRaN Q0W (M 27E8 05 47 0
B2 i m w303 OB
CCONK COUNTY RUCORDER

~88-0%5308

ASSUMPTION RIDER ATTACHED HERETD AND MADE
A PART HEREOF

“REFERENCES HEREIN TG A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED

- BY THE ATJACHED .RIDER TO THIS MORTGAGE" | ; '
53t N7 420 (I ! B |
TOGETHER with ali and singy the tendmeis, Frered ﬁ efxtsa appultenfinces thercunfo belonging, and the rents, -

issues, and profits thereol; and all apparatus and fixtures ot evéry kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now. or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises,

TO HAVE AND 'TO HOLD the above-described premises, with the appurtenances and f‘iX!urcs. unto the said Mortgagee,
its successors and assigns, fovever, for the purposes and uses herein set Torth, free from.all rights and benefits under and by vir-
tue of the Homestead Exempticn Laws of the State of llinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive. .

ILLINOIS FHA MORTGAGE $1 6. oo M A ,L STATE OF ILLI:NOIS
MAR-1201 (8/46) HUD-92116M (5-80)

Replaces IL-701 (Rev. 7/83) '
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hiereby assign fo the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described,

THAT HE WILL KEEP the improvements now existing or hereafter erecicd on the mortgaged property, insured as may be required
from time (o time by the Mortgagee against Joss by fire and other hazard, casualtics and contingencies in such amounts and for such periods
as may be required by the Morigagee and will pay promptly, when due, any premiums on such insurancc provision for payment of which has
not been made hereinbefore,

All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Morigagee. In event of loss Mortzagor will give
immedlate notice by mail to the Morigagee, who nmy make proof of Joss if not made promptly by Mortgagor, and cach insurance company
concerned is hereby anthorized and dirccted to make payment for such toss directly to the Mortgagee instead of to the Morigagor and the
Mortgagee jointiy, and the insurance proceeds, or any part thercof, may be applied by the Morigagece at its option cither to lhe reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of forectosure of this Morigage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness sccured hereby, alf right, title and interest of the Mortgagor
in and to nny insurance policies then in force shall pass to the purchaser or grantee,

THAT if the premises, or any part thereof, be condemned under any power of eminent-domain, or acquired for & public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Mate secured hercby remaining unpaid, are hereby assigned by tie Mortgagor 1o the Mortgagee and shail be paid forthwith to the Morigagee
10 be applied by it on account of the indebtedness secured hereby, whether or not.

THE MORTGA GO, FURTHER AGREES that shouid this Morigage and the Note secured hereby not be cligible for insurance under
the National Housing Ac? within 60 days from the dale hercof (written statement of any officer of the Department of Housing and Urban
Developrient orauthorizer ngrnt ‘of the Secretary of Housing and Urban Development dated subsequent ta thie 60 days® lime from the date
of this Mortgage: declinini t= 1rsure said Note and this Mortgage, being deemed conclusive proof of such incligibllity), the Mortgagee or the
holder of the Nots may, at 2y ordion, declare ail sums secured hereby immediately due and payable,

IN THE EVENT of default 1 - king any monthly payment provided for herein and in.the Note secured hereby for a periad of thiny
{30} days nfter the due dute thereof, Or i rase of a breach of any other covenant or agreement herein stipulated, then the whole of spid prin-
cipal sum remaining unpaid together ‘with accrued interest thereon, shall, at the elcciion of the Mortgagee, without nut(ce. become im-
mediately due and payable. o

AND IN THE EVENT that the whole oy zuid debt is declared to be due, the Mortgngec shall have the ngm lmmcdiarcly to foreclose this
Morigage, and upon the filing of any bill for thiat pispose, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice to the said Mortgagor, or 1.y party claiming under said Morigagor, and without: regard to the salvency:or in-
solvency al the time of such applications for appoinimen?. of a recelver, or for an order (o place Mortgages in possession of the premises of
the person or persons Hable for the payment of the indeter ness secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity o redemption, as 4 homestead, enter an etder placing the Mortgages in possession
of the premises, or appoint & recelver for the benefit of the Murgagee with power to cojlect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sai: and & deficlency, during the full statutary period of redemption, and such
rents, issues, and profits when collected may be applied toward th: poyment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservalion of the propeny.

Whenever the said Mortgagee shall be placed in possession of the aho: e-described premises under an order of a court in which an action
is pepdmg 10.foreclose this Mortgage or a subsequent mortgage, the said Ao':gagee. in its discretion, may: keep the said premises in good
repatc; pay such_durrent. o back taxes and assessments s may, be due on rar’said premisesy pay for and maintain such insurance in such
amoun(s as shall' have beeri requited by the Mofigageet lease the said premises 15 tlie Merigagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; collr et and receive the rents, issues, and profils for the use of
the premises hereinabove described: and employ other persons and expend itself s/ amounts as are reasonably necessary Lo carry out the
provisions of this paragraph.

AND [N CASE OF FORECLOSURE of this Morigage by said Mortgagee in any cuurt'of {aw or equity, a reasonabie sum shall be a)-
lowed for the solicitor’s fees, and sienographers’ fees of the compfainant in such procevd.ug and alse. for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; apu in ~ase-of any other suit, or legal proceeding,
wherein the Mortgagee shail be made a party thereto by reason of this Mortgage, its costs and expe <ss, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, 50 made parties, for services in such suit or procec dings, shall be.a further lien and charge
upon ihe said premises under this Mortgage, and all such expenses shall become so much additions! .nlebtedness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mongag_e and be paid out af the ywor.e2: of any sale made in pur-
suinee of any such decree: (1) All 1he costs of such suit or suits, advertising, salé, and gonveyaide, fMicluding at orneps®, solicitors’, and
stenographers® fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all ti1einonies advanced by the
Mortgagee, il any, for the purpose authorized in the Mort;agc wnh m(er;st on such advances at the rate set forth in the IVote secured hcreby,
from the time such advances zre made; (3) all the accruediifntertst femainibg tnpaid on.the indebtedness hereby securcd; @y allthésaid piin-
cipal money remaining ditpaid. The overphlus of the proceeds of salc, if any, shall then be paid 10 the Mortgagor.

If Morigagor shall pay said Note at the time and i the manner aforesaid and shull abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance Shatl be rall aid void and Mortgagee will, within (30) days nfter written demand
therefor by Mortgagor, execute a release or satisfaction of this Morigage; and Morigagor hereby waives the benefits of all statutes or fa
which reguire the carlier execution or delivery of such release or isunsfucuon by Mong&gce \%

RS o e

IT 1S EXPRESSLY AGREED that no extension of the time’ fo payment oflhe debt: here&y secured gnven by the Mortgasee to any sk
cessor in interest ol the Mortgagor shall oparate to release, in any manner, the original liab;llty of the Mnrtgagor

-
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“FIA_MORVGAGE RIDER“

Walter R. Brzezinski, Jr. and Debra A. Brzezinski,His Wife
This rider to the Mortgage bhetween and Mildred Wagner, Married and
Margarctten & Company, Inc. dated January 22 , 19 88 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payakle under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully
paid, the following sums:

{a) A sum coqual to the ground rentsa, if any, noxt due, plus the premiums
thit will noext become cduce and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
the dMortgagee) less all sums already paid therefor divided by the
number of months to elapse before one month prior te the date when
such ¢iround rents, premiums, taxes and assessments will become delin-
queant, srch sums to be held by Mortgagee in trust to pay said ground
rents, /promiums, taxes and special assessments, and

All payments méntioned in the two preceding subsections of this para-
graph and all pavments te be made under the note secured hereby shall
be added togetuer and the aggregate amount thereof shall be paid hy
the Mortgagor ea<n mnonth in a single payment to be applied by the
Mortgagee te the rollowing items in the order sgset forth:

1. ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums,

I71. interest on the note sgoured hereby, and
IIXI. amortization of the princigal »f the said note.

Any deficiency in the amount of suchi.,aggregate monthly payment shall,
unless made good by the mortgagor pirinr to the due date of the next

such payment, constitute an event of 7Zefanlt under this mortgage. The
Mortgagee way callect a "late charge” uce to exceed four cents (4¢) for
cach dollar ($1) fFor each payment more theu fifteen (15) days in arrears,
to cover the extra expense involved in handlinyg delinquent payments,

If the total of the payments made by the Meortgagor under’ ruhsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments actially made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance oremiums, as the case
way be, such excess, if the loan is current, at the option of the mortgagor, shall
boe credited on subsequent payments to be made by the Mortgagor, »c refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor under subsection
(a) of the preceding paragraph shall not be sufficient toc pay grouid :ents, taxes,
and assessments, or insurance premiums, as the case may be, when the saie shall be-
come due and payable, then the Mortgagoeor shall pay to the mortgagee ary amount
nocessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. It at any
time the Mortaagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thercby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection ta) of the preceding paragraph. If there shall
he a default under any of the provisions of this mortgage resulting in a puklic sale
of the premises covered hereby, or if the mortgagee acguired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acguired, the balance then re-
maining in the funds accumulated under subsection ta) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
aof Housing and Urban Development".

j) S e B ZIT PV -ff/?.’—'f«f Ap ’d; //)/bOW_
Mortgageor Debra A, Brzezinski? Mortgagor Mildred Wagner /‘
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