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Loan No. . e NBD PARK RIDGE BANK
Fark Ridge, Illincis . .

Cdidieas)

MORTGAGE

88().‘39-746

THIS MORTGAGE v made this . 8h . day of, Janua
NO‘I‘RE‘ DAMT' HT(’H CHOOL FCR BOYS INC

therem “Horrower ™) wnd the Mortgegee NBD PARK RIDGE BANK

w vorporation orgamized .uu! 1\\\l||u_ uu(lu-r the fpws of State of Minois, wiose address is One South Sorcthwest Hws, Park

Between the Morlgagor,

Hide, Ithnos BUDBR therein Chender’™

WHENREAS, Borrower is indebied ta Lender in the principal sum of

“and 00/10%==-==($1,500,000,00) = Troffars,

Cherein CNote',

which indvhiddiis s cudvenced by Barrower’s nole dated
providiag Tor paxdient ol prinapal and meerest, with the balunce of the mdebtedness, b not suoner pud, due and payabhc on

CApril 30, 199 -

l!umm er shall pay wdeesder a lete chare of five percent ln'rl an any installment of poneipa) and witerest nat recened wiwn

duy

TOSECURE to Eender (04 the repas mient of the mdebitednes, evidenced By the Note, with interest thereon, the pasment
uf all other suems, waith nterest/ 2ervon, advanesd in accordance herewith 1o protect U security of this Mortgage, and the
performanee of the covenants and apicvments of Borrower bereio contained, and thy the pepayment of any Tubure advimees,
with e interest thereon, mathe to Qderiwer by Lender pumsaait to paragroph o1 hereol theran “Fulure Adbanees™) Rore

roser does hereby mortgae, grant and comesto Lender Lhe Tolfowing described praperty tocated o the County ol

.
Lack L sue o Rhens:

The Northenst 1/l of the Necthwest 1/h of Section 2k,
Township 41 North, Range 12 East cof the Third Principnl
Meridian (except the West 1U acres thereof} in Cook
dounty, Fllinota.

#09-2L~-101=-002
),/

nepT -
(LSRR 'J:.r: RIS KNS
'N._..{; . . :

,f,L.)._SS__(. 397

TOCGERIER with all the improvements aow or herealter erected on the property, and gl easements, rights, appurten.
ances, gents, rovalnes, muneral, oif aod gas rights and profits, water, water pights, and wpter stock, and all fixtures now or
hereatier attached 1o the property, all of which, inchuding replacements and additions thereto shall be deemed to be and
remnin w part of the properiy covered by ths Mortgage: and wll of the foregoing, together with said praperty (or the keise:
told estate at this Mortgage is on a ewseholdy are berein referred to as the “Property ™

Horrower covenitils that Borrower v linwTully seised of the estate hereby conveyed and bas the right to mortgage, grant
and convey the Property, that the Property s unencumbered, and that Borrawer will warrant and defend pencrally the il

to the Properts agmnst all chins and demands, subjeet o oany declarnbions, vasemends or reslnetions TisLed in o sEFhedule ol
eacrpliens o covengie m sy Gie imsuraner poliey msurnng Lotder s idegestan (e Proporiy.
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other covenants or WNEMN@EEE*{ in tl’lﬁrl:nnge;‘c) EPy | reasonable expenses incurred
by Lender in enforcing t n en W tai. h ortgage and in enforcing Lender's rem-
edies as provided in paragraph 18 hereof, including, but not limited to, reasonahie attorney’s fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the llen of this Mortgage, Lender's interest in the Property and Bor.
rower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrov:ler. this Mortgage and the obligationa secured hereby shall remain in full force and effect as if no acceleration had
occured.

20, Assignment of Rents; Appointment of Receiver; Lender in Posscssion. As additions) security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to coileet and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any perjod of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including *\ose
past due. All rents collected by Lender or the recelver shall be applied first to payment of the costs of management of the
Property and coflection of rents, including, but not limited Lo receiver’s fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received,

21, Future Advances. Upon request of Borrower, Lender at Lender's option prior to release of this Mortgage, may make
Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced
by promissory noles stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness
secured by this Mortgage, not lneluding sums advanced in accordance herewith to protect the security of this Mortgage, vx-
cead the original amount of the Note plus US § 1.0

22, Release. Upon payment of all sums secured by this Mortgage, and upon payment of a reasonable release fee established
by lender, Lender shall release this Mortgage. Borrower shall pay all costs of recordation, if any.

23. Walverof Jlomested, Borrower hereby waives all right of homestead exemption in the Property.

~

. Borrower has executed this Mortgage.

g o bt

County ss:
, 8 Notary Public in and for sald county and state,

. personally know:i tv me to be Lhe same person(s) whose name(s)

subscribed to the foregoing instrument, appeared be/or r.e this day In person, and acknowledged that

signed and delivereq the said instrument as free and voluntary act, for the uses and purposes therein

set forth,
Glven under my hand and official seal, this. . . .. .. ..

My Commission expires:

Notary Publie

In Withess Whereof borrower has caused its corporate seal to be hereuntc acfixed and these presents to be signed by its Vice
President and atiested by Iis Assistant Secretary on the day and year first above wiitten, pursuant to authority given by resolu-

tions duly passed by the___ Board of Direct L*.59°4 corporation,
Said resolutions further provide that the note herein described may be executed or‘o-nulf of sald corporation by its

NGTRE DAME HTGH SCHCOIL FOR BOYS, INC.
P

CORPORATE enne . slolinaro” :
SEAL ATTEST: - & Sia Bzics . 7 ChigicRisanadnl o, . .
Robert M, Hower
STATE OF ILLINOIS, g5 1, N,
County of —_Cook B Notary Public in and for and residing in sald County, in tne” ®ite aforesaid, DO

HEREBY CERTIFY THAT PRiRE, tne Yotre Dame High School for o~
Boys, Inc, and__RBobert M, Hower Chief Flnang%{!}ar

of sald Compeny, personally known to me to be the same persons whose names are subscribed to the fore. ~=
; ALY peared hefore me this day (2

olng Instrument as such, YINePradenk xo A respectively, 8
n person and acknow lexige ! Frulg m&ﬁw#&éﬁ ent as their own free and (O

[ ] B
net ‘ v
NOTARIAL voluntary act and a [0 . 1 d Company, for the uses and purposes therein set =}
SEAL forth; :x,:d the said ki i Y -t emg&#yre ackn%wledged that said Assisiant Secretary, a; -

YN AR A S mamsustotian of the comporats seal e sajd any, did 2 '
. R A y, affix the corporate seal of said Company Lo sai
f , GRIIEPAL sEaL ol i qu.ﬁ voluntary act arr':d as the free and voluntary act of (g’

igstrument as said Adifel ey
DU A S0y ye e 88id Company, for ¢ ses therein set forth,
o Bth .
v

¢ January A p 19 868

day of,

{VEN under my hand and Notarial Seal this
|

>} ’JELQ‘L-NOTARY PUBLIC

ARK KECORDERS INDEX PURPOSES
NBD P RIDGE BANK BT STREET ADDRESS OF ABOVE

STREET One South Northwest Highway D PROPERTY HERE

T

CITY L_-Puk Ridge, litinols Q08 N ter Street

Ll oL lalole)

INSTRUCTIONS .
RECORDER'S O Niles, IL F 606L8




