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Assignee, with the right but without the obligation, upon the
occurrence of an Event of Default under the aforesaid Mortgage or
Mortgage Note, to collect all of said rents and other income which
may become due during the life of this Assignment. Assignor agrees
to deposit with Assignee upon demand such Leases as may from time to
time be designated by Assignee,

Subject to and in accordance with the terms of the Mortgage
and this Assignment, Assignor hereby appoints Assignee, for purposes
of collecting rents only, the true and lawful attorney of Assignor
with full power of substitution and with power for it and in its
name, place, and stead, to demand, collect, receipt, and give
completeanquittance for any and all rents and other amounts herein
assigned, wiich may be or become due and payable by the Lessees and
other occupants of the Mortgaged Premises, and at 1its direction to
file any claur _or take any other action or proceeding and make any
settlement of Aanv claims, either in its own name or in the name of
Assignor or otherwise, which Assignee may deem necessary or desirable
in order to collec:z and endorse the payment of any and all rents and
other amounts herein #ssigned. Upon the occurrence of an Event of
Default under the aforzsaid Mortgage or Mortgage Note, the Lessees of
the Mortgaged Premises, or any part thereof, are hereby expressly
authorized and directed ts jpay all rents and other amounts herein
assigned to Assignee or sucn nominee as Assignee may designate in
writing delivered to and reczived by such nominee as Assignee may
designate in writing, delivered 4o, and received by such Lessees who
are expressly relieved of any and 211 duty, liability, or obligation
to Assignor in respect to all paymenis so made.

Assignee is hereby vested with ful] power to use all measures,
legal and equitable, deemed by it necessary or proper to enforce this
Assignment and to collect the rents assigned hereunder, including the
right to enter upon the Mortgaged Premises, o5 any part thereof, and
take possession thereof forthwith to the extent necessary to affect
cure of any default on the part of Assignor as ‘I~msor in any of the
Leases; and Assignor hereby grants full power and authority to
Assignee to exercise all rights, privileges, and nowers herein
granted, subject to the terms of the Mortgage and this Zssignment at
any and all times hereafter, without notice to Assignol. with full
power to use and apply all the rents and other income herein assigned
to the payment of the costs of managing and operating the-Murtgaged
Premises and of any indebtedness or liability of Assignor to
Assignee, including, but not 1limited to, the payment of taxes,
speclal assessments, insurance premiums, damage claims, the costs of
maintaining, repairing, rebuilding and restoring the improvements on
the Mortgaged Premises, or of making same rentable, reasonable
attorneys, fees incurred in connection with the enforcement of this
Assignment, and of principal and interest payment due from Assignor
to Assignee on said Mortgage Note and the Mortgage, all in such order
as Assignee may determine. Assignee shall be under no obligation to
press any of the rights or claims assigned to it hereunder or to
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perform or carry out any of the obligations of the Lessor under any
of the Leases and does not assume any of the 1liabilities in
connection with or arising, or growing ocut of the covenants and
agreements of Assignor in the Leases; and Assignor covenants and
agrees that it will faithfully perform all of the cbligations imposed
under any and all of the Leases and hereby agrees to indemnify
Assignee and to hold it harmless from any liability, loss, or damage,
which may or might be incurred by it under said Leases or by reason
of this Assignment, and from any and all claims and demands
whatsoever, which pay be asserted against Assignee by reason of any
alleged obligations or undertakings on its part to perform or
discharge -any of the terms, covenants or agreements contained in any
of the Leasnes. It is further understood that this Assignment shall
not, until Azsignee exercises its rights hereunder, operate to place
responsibility. for the control, care, management or repair of the
Mortgaged Premsses, or parts thereof, upon Assignee, nor shall it
operate to make Zssignee liable for the carrying out of any of the
terms and conditiors of any of the Leases, or for any waste of the
Mortgaged Premises by the Lessee under any of the Leases or any other
party, or for any dangerous or defective condition of the Mortgaged
Premises, or for any rauligence (other than the negligence of
Assignee and its agenti) in the management, upkeep, repair, or
control of said Mortgaged I'rumises resulting in the loss or injury or
death to any Lessee, license@, zmployee or stranger.

Any amounts collected hereander by Assignee which are in
excess of those applied to pay in-full the aforesaid liabilities and
indebtedness at the time due shall be promptly paid to Assignor.

Except for extensions in the tecns of the Lease or Leases in
effect from time to time, and except for increases in the rental
required to be paid by the Lessee or Lessee: thereunder and except to
the extent of modifications, amendments, conceszions, etc., necessary
in the ordinary course of business, Assignor covapants not to alter,
modify, amend, or change the material terms of thi-leases or give any
consent or permission or exercise any option required¢ or permitted by
the terms thereof or intentionally waive any obligation required to
be performed by a Lessee without the prior writher. .consent of
Assignee, or cancel or terminate any such Lease, ‘oL - accept a
surrender thereof, except in accordance with Lease “ferms, and
Assignor will not make any further transfers or assignmente thereof,
or convey or transfer, or suffer a conveyance or transfer of the
Mortgaged Premises, or of any interest therein (except as may be
permitted under the provisions of the Mortgage) sc as to effect
directly or indirectly, a merger of the estates and rights of or a
termination or diminution of the obligation of any Lessee thereunder,
Assignor further covenants to promptly deliver to Assignee, upon
written request therefor, copies of any and all demands, claims and
notices of default received by it from any Lessee under any Lease
agsigned herein.
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Upon payment in full of the principal sum, interest and other
indebtedness secured hereby, this Assignment shall be and become null
and void; otherwise, it shall remain in full force and effect as
herein provided and with the covenants, warranties and power of
attorney herein contained, shall inure to the benefit of Assignee and
any subsequent helder of said Mortgage Note, and shall be binding
upon Assignor, and its helrs, legal representatives, successors and
assigns, and any subsequent owner of the Mortgaged Premises.

Notwithstanding any provision herein to the contrary, prior to
the occurrence of an Event of Default under the Mortgage Note, or the
aforesaii Mortgage, Assignor shall have the license and right to
collect as- the same hecome due and payable, but In any event for not
meore than cne _calendar month, in advance, all rents and other income
arising under the leases and from the Mortgaged Premises, and to
enforce all provisions contained in the Leases. Assignor shall
render such accovants of collections as Assignee may require. The
license herein given to Assignor shall terminate immediately upon the
occurrence of an Event of Default under the Mortgage Note, or the
aforesaid Mortgage or - this Assignment, and upon written notice of
such Event of Default at any time hereafter given by Assignee to any
Lessee by mailing same by United States registered mail, postage
prepaid, and addressed to ire Iessee named in the Lease, all rentals
thereafter payable and all agrcsments and covenants thereafter to be
performed by the Lessee shall be paid and performed by the Lessee
directly to Assignee in the same manner as if the above license had
not been given, without prosecution of any legal or equitable
remedles under the Mortgage. Any leszee of the Mortgaged Premises,
or any part thereof, is authorized ana directed to pay to Assignor
any rent herein assigned currently for not more than one calendar
month in advance, and any payment so made prior to receipt of such
Lessee of notice of Assignor's default eball constitute a full
acquittance to Lessee therefor,

Any lLessee of the Mortgaged Premises, or uny part thereof, is
authorized (for so long as no Event of Default exists under the
Mortgage Note, the aforesaid Mortgage, or this Asgignment) and
directed to pay Assignor the security deposit set fortii irn its Leases
and monthly payments for real estate taxes, insurance, 2and common
area charges called for in its Lease, and any payment mads prior to
receipt by such Lessee of notice of Assignor’s default shall
constitute a full acgquittance to Lessee therefor.

This instrument is being executed and delivered concurrently
with the Mortgage Note, and the aforesaid Mortgage, to which it
refers and shall be binding upon and all rights, privileges anad
prerogatives given herein shall inure to the benefit of the Assignor,
the Assignee, the Lessees, and their respective heirs, executors,
administrators, successors and assigns.
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IN WITNESS WHEREOF, LA SALLE NATIONAL BANK, not individually,
but as Trustee as aforesaid, has caused these presents to be signed,
all as and on the day, month, and year first above written.

Truslee's Exoncration Rider Aitachad Herelo And Made A Pant Hervot

LA SALLE NATIONAL BANK, not individually,
but as Trustee ugder aforesaid Trust 45899

)

P
N L_,,,.«{;,,_.LHMJ' i —
i ASSISTANT VICE PRESIDERT

Attest: ;o

¥ - ) ’&Z / /’
\\ " u/ .{' / [”v ) /.7 .
- ‘..,{E‘( V\“\ Gl Py /\,~/&.A i S

Ttew ASSBTAN I 3 CHETARY

LUTELONs

1o smacuted by LA BALLE JATIONAL BANS, met perscaslly
E: » %m ﬂy. ;c 1) expressly wndevstaod and ogresd by the perties herets,
L, anything sontaised thereir to o seatrary metvithetanding, that sssh ond oll of

This instrun the pronises, sovesants, wiie’ eakings and agresssnts here:

William B. 7 &8 psresudl pronices, eovenants, wdargshings ond agresmest

One North Lz w0t & dny aduissien that the aal Triates 1o eatitisd to sy @

' Losues, or profits under the satld *=y~2, 1t being undarstood by sll parties

Chicago, Il] bereto that the Trustes at no time 10 rutitled te receive any of the rests,
Losuan or yrofits of or from ssld trust prigerty. This dsstrumsat 1o sxecutsd
by LA SALLE TATIONAL RANK, as Treates, sul74y is the sxereise of the suthority
confarrad upom it a0 satd Trustes, and wo pccraval 1iadility or responsibilicy
shall be asrumad by, wor at acy time ba assmerie; 22 eaforesd agafmst it, its
agents or smployess, ou aceoust hateof, or en ateow’ of say promises, sevemasts
undertakings or agresmants hareia or in safd Nots (rate.pvd, sithar axpressed
or implisd, a1l such Liadility, Af eny, baiag expressiy waived and released by
the mortgages or boldar or boldars of said Note and by (1) parsces claialsg by,
through or vodar seid mortgage ot the holder or holders, ¢.a8” or ewners of
said Wots and by every persca wow or Mrsafier claining sy < gt or security
thereundar, It is underatood end agreed that Li SALLE MATIORIL 10X, individually
or as Trustes, shall have wo chligation to see te the performanis of pow-
pstformance of sny of the covenants or promises hevein coutaimed, avs shill
not be 1iabla for anmy action or won-ection takes 1w violation of amy of .
covenants hatein contained,

Tt is further agraed by the parties hareio that vhenever and vhnr‘:w'thc
provisions of this KSSIGNMENT OF RENTS contains any velerence
to the tight of the ASSIGNEE ' _to be {ndeantfied, saved
haraless, or reisbursed by ASSIGNOR tor any costs, claims, loss,
fines, penalties, danmages OT exXpanLcs of soy naturs, including wvithout 1imitation,
attornay's fess, arisipg in sny vay out of the exscution of this instrumant or i
the relstionship of ASSIGNEE - ASSIGNOR ASS1 under this 1"'": 1
seat, thes such oblfgaticn, if asy, ou the part of the GE8§[FNEE sha
-be construed to be only & vight of ninbunu_pg; 1a favor of g out
of the trust estate hald under Trust o, 4S8 , from time to time, so f;:- "
the sana may reach; and ip oo case shall asy of 1iadilicy or right of reim- )
bursemant b asserted sgainst the LaSalle Nationsl Bank individually, all such p:mm
" 14ability, if agy, being hersdy axpressly vaived; and this agreemsnt shall uu: t»1
and ipure for the banafit of the parties harete, their reapective successors &b ":h g
and g1l partiss claining by, throygh and under them. In event of conflict bcw:;:d .
torns of this rider and of the ASSIGNMENT OF RENTS 1!0 o
it 1s attached, or any quastios of apparent or clained 11ability or obligation r:s ng
upon the said Trustes, the exculpatory provisions of the rider shall e controliing.
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STATE CF ILLINOIS)
58

)
COUNTY OF C O O K)

I, Evelyn F. uoore a Notary Public in
and for said County, in the State foresaid, DO HEREBY CERTIFY that
Corinna Bek Vg skl ja0e , President of LA SALLE
NATIONAL BANK, and Rita Slimp #altap [M!f4~ﬁ£\\ , Secretary of
said LA SALLE NATIONAL BANK, personally known to me to be the same
persons  wiinse names are subscribed to the foregoing instrument as
such President and Secretary, respectively, appeared before me this
day in perso:i and acknowledged that they signed and delivered the
said instrument as their own free and voluntary act and as the free
and voluntary ac% =»f said LA SALLE NATIONAL BANK, ag Trustee, for the
uses and purposes Lberein set forth; and the sald Secretary did also
then and there “acknowledge that he/she, as custodian for the
corporate seal of said LA SALLE NATIONAL BANK did affix the said
corporate seal as his/her own free and voluntary act, and as the free
and voluntary act of said LA SALLE NATIONAL BANK, as Trustee, for the
uses and purposes therein 2er- forth.

Given under my hand and notarial seal this ET*&W day of
e\ A . 1988,

R \
. a;'d g Q \""‘M\
k;‘ ‘ " . }1 61 \L

1 Notary Public

My commission expires:

Dned N\ 19
! N







