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State of lllinois Mo"gage ?‘;‘:’;5;“637?0-748

This tndenture, Made this 26TH day of JANUARY , 19 88, between

BERNICE HOLCOMB, A SPINSTER | ;Mortll;or. and

FLEET MORTGAGE CORE, ‘
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND ‘ '

Morigagee.

J\/ Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgasée. 8s is evidénced by a certain promissory nole bearing even

date herewith, in the principal sum of

(¥*46,346,00- ) FOUTY SIX THOUSAND THREE HUNDRED FORTY SIX AND NO/L100 —— Dollars
payable with interest at tire ~ate of ELEVEN=--~ per centum { 11,0 ®) per annum on the unpaid balance until paid, and made
payable 10 the order of the Yirzrgagee al its office in -~ MILWAUKEE, WISCONSIN _ '

or at such other place as the heidsr may designate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of  FQUR HUNDRED FORTY ONE AND 36/100 _ - _Dollars ($%441 ., 36=~mm")
on the first day of MARCH L1988 , and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment of-principal and interest, if not sooner paid, sholl be due and payable on the first day of

FEBRUARY (2012

Now, therefore, the said Morigagor, for the bevier seruring of the payment of 1he said principal sum of money and interest and the perfor.
mance of the covenants and agreements herein contained, docs by these presents Mortgage and Warrant unio the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, wad being in the county of  COOK '
and the State of llinois, to wit:

LOT 21 (EXCEPT THE EAST 13 FEET 6 INCHES THEREGH; AND ALLﬁHkOT 22 IN BLOCK
5 IN HERRON'S SUBDIVISION OF 50 ACRES IN THE EAST i/2 OF "NORTHWEST 1/4
OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14, EAST OF 1YE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

O
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Together with al} and singular the tenements, hereditaments and appurtenances. thereunto belonging, and the rents, issues; and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixwures in, of that may be placed in, sny building now or hereafter standing on said Innd, and also all the estate; right; title, and interest
of the said Mortgagor in und to said premises. ‘ :

This torm 18 used in connectlon with mortgages insured under the one- to r.our-lam!‘ly programs of the Natlonal Housing Act which require
a One-Time Mortgage Insufance Pramium payment (Including sections 203(8) and ()} in accardance with the regulations tor those programe.

Page 1 of 4 ‘ T HUD-$2118M.1 {8-88 Edittoni
24 CFR 203.1%a)




UNOFFICIAL COPY

“plopobed -

$re0p BIORITU ‘ODYOIRD
‘GAY NHILEIM HINOE ov008

‘diony ebebioW 4°°I:l

1964 NITHDOYIPW DIHD
A GIY4TES BYA mwnmsm

md o

J0Og W papaosas Anp pok w ¥9012,0 1@

) uo 'sioun] ‘Aunug

p o Jap.loaou aqi Uy p1033Y Jo) PAI4

- Hava ,‘ | T6itia rextdng vaissywen A
g foon 1N L A smmm {0 74TIg “ougng AieioN
va)len esny

gavs F A W srqumh*'lﬁlﬂl%-pueq Auf sopun waap)
)8  peaisawoy Jofusu ouy 44 nmlm ayy Buipnppuf ‘ytio) 198 ey sasodand pua S9N 0% 470198 AIBYUDION PUE 334
o 3K - dmapsin pres oyt pasanpep pu "pafeos ‘pauds 1843 ¥ amouNde pue uosiad
ul Kep s 9w asojq pasesdde ‘yuatunsul a‘mo!ma; Mo p:aqu.a-:q'w . ' S5 @deu asoym uosiad
aum ageq m W Q) Moty .ﬁums:adm : ' ' b ... 4

: }IHISHIES v ‘GRODTOH FDINYAL. el Ajue) AGuaH o ‘piessioje

' aw:s pue Aunoo Xy Joj pue.w ‘dignd Amou s . o

QINOTSHIANN FHL i

/Yfﬁﬁ/}lmr o fnod

SiouNl] jo AWS

39353
3

heas]

]
»

YILSNIS V ‘GWODI0H FOINYAH

lwes] > 7 (/(

USNMM 180} 183K pus Aep s “soBuBuop i1 JO [BIS pUT PUBY A S M

atel




UNOFFICIAL COPY: ;

of loss if not made promptly by Morigagor, and each insurance

" company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the insarance proceeds,
or any part thereof, moy be applied by the Mortgagee a1 ils option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this morigage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, title amd interest of the Mortgagor in nnd (o any insurance
pulicies then in foree shalf pass 1o the purchaser ar grenlee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for sich acquisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note seeured Zioreby remaining unpatd, are hereby assigned
by the Morigngor 1o the Mortgagee and shall be paid forthwith to
the Mortgagee 10 be aprid by it on account of the indebtedness
secured hereby, whether due or nol.

The Mortgagor Further Agres: that should this mortgage and
the note sccured hereby not be eiigtlie for insurance under the
Nationa) Housing Act, within WINETY
from the date hereof (written statement of any officer of the
Department of Housing and Urban Develoyment or authorized
agent of the Secretary of Housing and Urban Development dated
subsequent to the NINETY days’
time from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of stich
ineligibitity), the Mortgagee or the holder of the note may, al its
option, declare all sums secured hereby immediately due ana
puyatle, Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the Nationa! Housing Act is dise 10 the Morigagee's failure
to remit the mortgage insurance premiom 1o the Department of
Housing and Urban Development.

days

In the Event of defauh in making any monthly payment pro-
vided for herein and in 1he note secured hereby lor a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipubated, then the whole
of said principal sum remaining unpaid together with dccrued in-
terest thercon, shall, s the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of sak) debi is declared to be
due, the Mortgagee statl have the right immedialely 1o foreclose
this morigage, and upon the filing of any bil) Tor that purpose, the
court in which such bill is filed may at any 1ime thereafter, either
before or after sale, and without netice to the said Mortgagor, or
any party claiming under said Mortgngor, and withow regard (o
the solvency or insolvency of the person or persons liabie for the
payment of the indebtedness secured herchy, at the ime of such
applications for appointment of a receiver, or for an order 1o place
Morigagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benelit of the Mortgagee with power 1o
collect the rents, issues, and profits of the said premises during the
pendency of such Toreclosure suit and, in case of sale and a defi-
cieney, during the full statutory period of redemption, and such
rents, issues, und profits when collected may be applied toward the
puyment of the indebtedness cosls, taxes, insuragdce, and other

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a coun in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Morigugee, in its discretion, may: keep the
said premises in good repuir; pay such current or back taxes angd
assessments as may be due on the said premises; pay for and
maimain such insurance in such amounts as shali have been re-
qguired by the Mortgagee; lease the said premises (o the Mort-
gagor or others upon such lerms and conditions, either within
or heyond uny period of redemption, as are approved by the
courl; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ ather
persons and expend itsell such amounis as are reasonably
necessary (0 carry out the provisions of this paragraph.

An In Case of Foreclosure of this mortgage by said Mort.
gagee in any court of law or equily, a reasonable sum stiall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for ali outiays for
documenlary evidence and the cost of a completr abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shafl be
made a party thereto by reason of this mortgage, its costs and
expenses, and the rensonable fees and charges of the attorneys
or solicitars of the Mortgngee, 5o made parties, for services in
such suit or proceedings, sholl be n further lien and charge upon
the said premises under this morigage, and all such expenses
shall becorme so much additiona) indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Incleded in any decree foreclosing this
mortgage and be prid oul of the proceeds of any sale made in
pursuanee of any such decree: (1) A} the costs of such suit or
suits, udvertising, sale, and conveyance, including attorneys',
aviicitors’, and stenographers’ fees, outlays for documentary
evinency and cost of said abstract and examination of title; ()
all theinnaeys advanced by the Mertgagee, if ony, for the pur-
pose aushorizad in the mortgage with interest on such advances
at the ruje set {erth in the nate secured hereby, from the time
such advances are:niade; (3) all the accrued inlerest remaining
unpaid on the ingetirdaess hereby secured: and (4} all the said
principal money ren:airiog unpaid, The overplus of the proceeds of
the sale, if any, shall then e paid to the Morigagor.

If the Mortgagor shall pay s+ note at the time and in the
manner aforesaid and shall ahiv'e by, comply with, and duly per-
form all the covenants and agreerents herein, then this con-
veyance shall be null and void anc. Mur:zagee will, within thirty
{30) days after written demand therefcq by Mortgagor, execute a2 Q)
release or satisfaction of this morigage, and-orlgagor hereby &
waives the benefits of all statutes or laws whirtirequire the
earlier exccution or delivery of such release o sadisfaction by
Mortgugee. X

It is Expressly Agreed that no extension of the time for pay- 9
mend of the debt hereby secured given by the Mortgagee 10 any )
sticcessor in interest of 1the Mortgagor shajl operate 1o release, in
any manaer, the original liabitity of the Mortgagor.

The Covenants Hereln Contalned shall bind, and (he benefits and
advaniages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Whercvey
used, the singular number shall include the plural, the plurai the
singular, and the masculine gender shall include the feminine.
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. RIDER

This Rider attached to and made part of the.Mortgage between

BERNICE HOLCOMB, A SPINSTER . Mortgagor, and Fleet

Mortgage Corp., Mortgagee, dated . january 26 ' ’
R v DEPT-DL - $15.25
s 133333 TRAN 0005 01/27/88 09:30:00
e TR #~-BR-D3P353
C00% {BUKTY RECERDER

19 88, reviseg the Mortgage as foll6wa:

The Mortgager shall, with the prior approval
of the Federal Housing Commissionexr, or his
designee, declurzall sums secured by this
mortgage to be immediately due and payable if
all or a part of the property s scld or
otherwise transferred (other than by devise,
descent or operation of luw) by the Mortgagor,
pursuant to a contract ol sale executed not
later than 24 months after tho date of
execution of this mortgage or not later than
24 months after the date of a rrior transfer
of the property subject to this uortgage, to a
purchaser whose credit has not beea spproved
in accordance with the requlirements of the

Commissioner, . _

~_(8eal)

- Mortgagor

J
|

FHA Rider - IN, 1L, KS, KY, MA, MI, NH, NI, N¥, OK; PA, VD, WILz(39353

THIS [NSTRUMENT WAS LAEFARED BYy
GRLG MeLAUGHLIN £QU:

Flaet Mortgage Corp.

OUTH WESTERN AVE,
10048 SOUTH ) _88_039353

CHICACQ, LDLINOIS 60843 \ i %
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