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THIS IS A JUNIOR MO AGE instrfmcnt was'prepared by:

(Delete if First Mortgage) Rick Krueger

Name

1001 W Lake ST /
OCak Park, 1L 6031
Adldress

~040544
PRIME RATE 6504054

MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MORTSAGE is made this __4Lh day of _Jlanuary
1v_ 88 . betwéepthe Mortgagor, _Thomas J, Coleman, 111 and Suzzanne M, Coleman, his wife

in Joint Tenancy

(herein “*Borrower™, and (ne Mortgagee, Great American Federal Savings and Loun Association a federally churtered savings
and loun association, whose widress is 1001 Lake 8., Quk Park, linois 60301 (herein “Lender”).

WHEREAS. Borrower is indebted o f.ender inthe principal sumof ¢$_ 45,000,000 )Dollars ("Maximum
Amount'), or so much of thal sum as miy b2 »dvanced pursuant to the Borrower's Note, providing for monthly payments of principal
andsor interest and, with the balunce of the indebtedness, if not seoner paid, duc and paysbleonthe 4th day of |

Januvary, 1998 :

T SECURE 10 Lender the repayment of the indr ot=dness evidenced by the Note (including, but not limited to, such obligatory
future advances C Future Advinees™) as are described ins-agruph 18 hereof), the payment of all other sums, with interest thereon,
advanced in aceordunce herewith to profeet the seeurity O this mortgage, and the performance of the covenunts and agreement of
Rarrower hereint contained. Borsower does herehy morigage. giont and convey 1o Lender the property legally described below,
located inthe County of . Cook | . Sweof _Tllinois , which has the
addressof . . BA7. $, Clinton _  OaK rodk. 1L 60304 __ (“Property Address”™).

The Souvth 37-) feet of the Enst 150 feet of Lzto12 in Block 10 in
Hulbert's Subdtlvision of the West 1/2 of Lot Z ‘acthe Subdivlision of
Section 1B, Township 39 North, Range 13 East ot che Third Principal
Meridian, (except the West 1/2 of the South Weat.juarter thereof)

in Cook County, Tllinois.
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TOUETHER with all the improvements now or hercafier erected on the property, and nll casements, rights, uppurtenances,
rents, rovalties, mineral, oil and gas vights und profits, water, water rights and water stock, and all fixtures now or hereafier attached
10 the property, sid of which, including replacements and additions thereto, shall be deemed to ke and remuin u part of the propeny
covered by this Mortgage: and all of the foregoing, wgether with said propenty (or the leasehold estue if this Moniguge isona leaschold)
ure feren retereed to as the " Property ™.

Borrower covenunts thut Borrower is fuwlully seized of the eatte herehy conveyed and has the right (o mornigage, grunt und
comvey the Property, that the Peaperty is unencumbered with the gxeeption of those ilems, if any, listed in a schedule of exceptions
o covenge inany ttle insurance policy insuring Lender's interest in the Property, and that Borrower will waeranty and defend generally
the utle o the Propenty against ail cluims and demunds, subject to wny schedule of exceptions e coveruge in any title insurunce policy

insuring Lender’s interest in the Property.
/ o
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l. By ment of Principal and Interest. Borrower shadl promptly pay whendue without set-off, recoupiment, or dedudtion,
the proncipal of and nrcreston the mdebiedness ey dencesd s the Note, and Lo charges s provided in the Note, including the poineygsal

b and uiterest ot amy Future Advances secured by this Muorngage,

2 Applicution of Payments, All payments receved by Lender under the Note and paragraph 1 hereof shall be applicd
by Lender firstin payment of interest due on the Note plus any premisims due tor Credit Life Insurance, then to the pringipal of
the Note, includimg sy amounts considered as added therew under the terms hereol,

KX Charges: Licas, Horcower shidl prompt pay i) obligations secured by o Morigage or trust deed affecting the Propenty,
Gaves, issessinents and other charges, tines and impositions attributable o the Property which may attiain s priority over this Mortgage,
wnd leaschold gay meats or ground rends, iFany, when due. Borrower shall promptly furnish wo Lender all notices of amounts due
under this paragraph. and 1o the esent Borrower shall make pay ment directly. Borrower shall promptly furnish to Lender receipts
evidencing such pay mems. Borrawer shall promptly discharge any licn which has priority over this Mortgage with respect toany
sueany, inclading but not himited 0, Future Adsances.

LR Huzard Insurance. Borrower shall keep the improvemeats now existing or hereafter erected an the Property insured
against loss by fiee, hazards included within the erm Cextended coverage’, and such other huzards as Lender muay require and in
suvteenounes amd Jor such pecods as bendermay require; Provided, tin Bender shall notiequire that the sunount of such coverage
e ced Ut gt ot covenayae tespirsed o pay e sims secured by s Mortgage somd sl ather Morgages and Frust Deeds with
1espevt to the Propoeedy

The nsurance carret pros wding the imsurance shidl be chosen by Borrower subject to upproval by Lender; Provided., that such
approval shad)l e unreasonably swathheld. Al premioms on insuranee policies shall be paid by Borrower when due.

Allmsuradcesohces and renewals thereol shall be in form acceptible 1o Lender and shall include a standard inorigage cliause
ko of waub i elnacceptable o Lender: Bender shall have the eight to hold the policies and renewals thereof, and Borrower
shad promptls fanath 0 Lender all renewasd notices and all seceipts of pand preamums. In the eseat of loss, Horrower shall gise
promgi notice 1o the drnice varner and Leader Lender oy make proot of oss 1f not made prompily by Borrower,

Utiless Lender and Sorconer otherwise agrev in writing, insurance proceeds shall be applied w restoration or repair of the
property dimaged, provideasuchisestoration or sepaif iseeonomically feasible or if the security or this Morgage would be impaired.,
the insurunce proceeds shall be applizd o the sums secured by this Morgage, with the excess, if any, paid 1o Borrower. 1the Propeny
iv ubundoned by Borrower, or it Basiower Bails o respond 1o Lender within 30 days from the date notice is maited by Lender o
Borroser that the isurance carrier olferacsettle a claim for insuranee benedits, lender is authorized to collect nnd apply the insurunce
proveesds at Lender™s nplon ither @ resforation of repiir of the Property or o the sums secured hy this Morgage.

Unnless Lenderind Borrwer otherwise igress w riting, any such application of proceeds to principal shall not extend or posipone
the due daie of the menthly installinents referred wireparagraph | hereor or change the amount of such installiments. funder pamgraph
16 hereol the Property is acquired by Lender, ali 7igit, title and interest of Borrower in and to uny insurance policies and in and
10 the proceeds thereof resulting from damiage to ks Paspeny prior w the sabe or scquisition shull pass 1o Lender o the extent of
the suims secured by this Morgage immedintely prioeGodach sale or aeguisition.

s, Preseryution und Maintenunce of Property: faeascholds: Condomintums; Planned Unll Developments, Borrower
slaslh heep the Propeny in good repair and shall nol commit westeor permit impairment ot deteriorution ol the Property and shadl
comply with the prosvssions of iy lease i s Morggage is onaleaschold. 1Ethis Mongage isonaunitina condominian or a planned
unitdevelopment, Barrower shall perform atl of Burrower's oblicatins under the declaration or covenunts creating or governing
the condominium or planned unit development, the by-laws and regufations of the condominium or planned unit developmeat, and
constituent documents. 1f i Condominium ar Planned Unit Developmieit Kider is executed by Borrower and recorded together with
this Morrgage, the conenants ancd sgreenents of such Rider shalt be incorpedv il into and shallwmernd und supplement the covenants
and agreements of this Mortgage as if the Rider were a part hereof,

6, Protection of Lender’s Security. [ Borrower fuils to perform thecovenszas and agreements contined inthis Mortgage,
or s morigage or trust deed affeeting the property, or iFany action or proceeding (s cotamenved which materinlly affects Lender’s
interest in the Property, including, but not limited 1o, eminent domain, insolvency, Courernicement, or arRingements or proceedings
involving it bankrupt or decedent, then Lender at Lender’s option, upon notice kr Borraver, may make suchappeinsances, dishurse
sttch st and ke such action as is necessary to protect Lender's interest, including, but neclirated to, dishursement of reasonable
attorraey's fees and eniry upen the Proporty to make repairs

Ay amounts disbursed by Lender pussuant 1o Wiis paragraph 6 with interest thereon, shal! become additional indebtedness
of Borrower secured by this Martgage. Unless Borrower and Lender agree o other erms of puyment, such 2:sounts shall be considered
as somuch wbditionsal principal due under the Nate payable upon notice from Lender o Borrower requestin g payment thereol, and
shall beqr interest from the dite of disbursement ab the rate payable from time payment of interest at sadnatrwould be contrary
w applicabic law, 11 which event such amounts shall bear interest a1 the highest rale permissible underaplicuble luw. Nothing
conmtained in this paragraph 6 shall require Lender to incur any expense or ke any action hereunder.

7. Inspection, Lender may make or cause o be made reasonable entries upon and inspections of the Fiegeny, providing
that Lender shall give Borrower notice prios toany such inspection specifying reasonable cause therefor related o Lender’s interest
in the Properts.

8. Condemnution. The proceeds of any wward ar claint for damages, direct or consequential, in connection with any
condempation or other tiking of the Property, or part thereol, or for conveyance inlicu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event ot otal wiking ofihe property, the proceeds shall be applied w the sums secured by this Mortgage. with the excess,
1 any. paid o Bortower. In the eventof s partial taking of the Property, unless Borrower amd Lender otherwise agree in writing,
there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is cqual (G thut proportion which
the amount of the sums secured by this Mortgage immediately prior to the date of taking bears tothe fuir market value of the Property
unmnedutely prior fo the date of wking, with the bulance of the proceeds paid o Borrower.

1 the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an sward
or settle a chum for damages, Borrewer Fails to respond w Lender within 30 days after the date such aotice is mailed, Lender is
authurized wenllectand apply the proceeds, al Lender's option, either to restoration or repair of the Propenty or (o the sums secured
by this Mortgage

Unfess Lender and Borsoser othera ise agree im sweiding, any such application of proceeds 1o principal shall not exiend or postpone
the due date of the monthly installments referred o in paragraph | hereof or change the amount of such installments.

9. Borrower Not Released. Exiension of the time for payment or modification o’ amortizution of the sums securcd by this
Murigage granted by Leader to any suceessor i interest of Borroser shall not operate to release, in any manner, the liability of
the vnginal Borrower and Borooswer's successans nnmterest Lender shall not be required o commence proceedings agiinst such
successor e refuse toestend tine tor payment o othierw ise modify amortization of the surs secured by tns Mortgage by reassn

ol any demand made by the ongimd Borroser and Bogroser's successors ininterest.
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