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This instrument prepared by:
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4747 WEST PETERSON AVENUE
CHI1CAGO, 8 60646

22ND day of JANUARY 19_88_

THIS MORTGAGE is made this

bhetween the Mongagrf.__Jw LYNQH. A BACHELOR ﬂND ELIZABETH A. GELFOND, A SPIHSTER
(herein “Borrower™). and the Mortgagee, _UNIVERSAL MORTGAGE CORPORATION

an association organized and aexisting

THE ‘STATE OF WISCONSIN . whose address is___ 744 NORTH FOURTH STREET,

unhder the laws of
MLLWAUKEE, W1 53203 (herein “Lender”).

SIXTY SEVEN THOUSAND FIVE HUNDRED AND NO/!0OTHS

WHEREAS, Borrower is indebted 10 Len~2r in tho principal sum of
Doltars, which indebtedness is evidenced by Borrowers

JANUARY 22, 1988 {horein “Note™), providing for monthly instaliments of principal and
FEBRUARY 1, 2018

nole daled
interesl, with the balance of the indebtedness, il not 830r.6r paid, due ang payable on

TO SECURE to Lender (a) the repaymant of the indebledness ovid wnceqd by the Nole, with intgrest thereon, the payment of alt other
sums, with interest thereon, advanced in accordance harewith io pritect the security of this Mortgage, and the performance of the

covenants and agreamants ol Borrower herein conigined, and (b) the raLav arnt of any future advances, with interest theraon, made to

@rowaf by Lander pursuant to paragraph 21 hereol (herein "Future Advancea”;, Borrower does hereby mortgage, warrant, grant and

" vey to Lender the following gasapbad p(eperty localed in the County ot _£5VK  _ siate of inols:

~~ ~"LOT 55, IN REPARAXS FOREST VIEW SUBDIVISION OF PART OF (CYNTHIA

= ROBINSON'S TRACT 1IN THF PART OF THE NORTH SECTION OF ROGIMSON'S %
RESERVATION IN TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD o
PRINCIPAL MERIDTAN, AS PER PLAT RECORDED SEPTEMBER 16, 1949 S K=

DOCUMENT 14633347 IN COOK COUNTY, ILLINOIS.

.
: <
4716 NORTH GRACE, SCHILLER PARK, ILLINOIS 60176 -88-04‘)313 \z-,

PERMANENT TAX I.D. NUMBER: #12-15~108-016-0000

C FU

}

4716 NORTH GRACE ‘ SCHILLER PA 14 fren—

Girwel] (s 1%]

which has the address of

ILLINOIS 60176
{State any Zip Code)

{herein “Properly Address”),

TOGETHER with all 1he improvements now or hereafter erected on the property, and ai easemonts, rights, appurtenances, rents,
royaities, mineral, oil and gas righls and profits, water, waler rights, and water stock, and all lixtures now or hereatter attached to the
property. all of which, including replacements and additions thereto, shall be deamed (o be and remain a part of the propenty covered by
this Morigage. and all of the foregeoing, together with said property {or the jeasehoid astate if this Mortgage is on a leasehold) are herein

roferred to as the “Property”.
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UNOFFICIAL CORY .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {oliows:
1. Payment of Principal and Interest,. Borrower shall promptly pay when due the principai of and the interesi on the in-
debtedness evidenced by the Nole, prapaymenl and lutle charges as provided in the Note, and the principal of and Interest on

any Future Advances secured by this Morlgage.

2. Funds for Taxes and Insurance. Subjec! to applicable law or 1o a8 wrillon waiver by Lender, Borrower shall pay to L.enderonthe day
monthly instalitments of pancipal and interast are payable undor the Note, unti: the Note is paid in tull, a sum {horafn "Funds'yequal to one-
twolith of tho yearly taxus and assessmants which may atiain pnority over this Mortgage. and ground renis orn the Properly. il any, plus
one-twelfth of yearly prermiurm instaliments for hazard insurance, plus one-twelfth ol yearly premium instalichent§ lorthorigaye insuranae,
if any, all as reasofiably estimated imbally and from time to tie by Lender on (he basis of assgssmants and pilis gn @M?J\abl'mknhlga

theraof. A Y .
The Funds shail be held i ant institution the deposits or accouwnts of which are insured or guaranteed by b Fe&)ral Of state agency

ncluding Lender i Lendar 1s such an insttution). Lender shall apply the Funds to pay said taxes, assessmants, inaurance premiums and
ground rents Lender may not charge for S0 holding and applying tho Funds, analyzing said account, or verifying and compiting said
nasgasments and bills, uniess Londar pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
Borrower and Lender may agree in writing at the time of execution ot 1his Morigage that interest{ on the Funds shall bo paid to Borrower,
and unlass such agreermagn! is made or apphcable 1aw requires such inlerest 1o be paid, Lander shall nol be required to pay Borrower any
intares! Sr earmings on Funds Lendar shall give to Borrower, without charge, an annual accounting of the Funas showing credits and
wabils to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as adgitional security for the
sums secured by 1his Mortgage

M the amount ol the Funds held by Laender, together with the luture monihly instaliments of Funds payable prior 10 the due dales ot
laxes, assessments. insurance premiums and ground rents, shall exceed the amount required 1O pay said taxes, assessments, insurance
premiums and grouns reits as thay fail due, such excess shall be, al Borrower's option, eithar promptly repaid to Borrower or credited 1o
Borrower on monthiy instaliments ot Funds H the amouni ol tha Funds held by Lender shall not be sufficient to pay taxas, assessments,
insurance premiums ans ground rents as thoy fall due, Boriower snall pay to Lender any amount necessary |0 make up the deliciency
within 30 days from the < e nohce 13 matled by Lender Lo Borrower requesting payment thereol.

Upon payment in ful &3 Pl sums secured by this Morigage, Lender shall promptly refund 10 Borrower any Funds held by Lander I
under paragraph 18 hereo! the’ Properly i3 sold or the Property is otherwise acquired by Lender, Lender shali apply. no later than
immadiately prior 10 the sale of 1w ropeny or 18 acquistion by Lender, any Funds held by Lender at the time of application as a credit

agalnst tho sums secured by this"Manrage.

3. Application of Payments. Ur.lo s _applicabie law provides otherwise. all payments regalved by Lender under the Nole and
paragraphs t and 2 hereot shatl be arsied by Lender first in payment of amounis payable (o Lender by Borrovrar under paragraph 2
hereol. then o inlerest payable on the Note (han to the principal of the Note, and then to inlerest and pnncipal on any Future Advances.

4. Charges: Lisns. Borrower shall pay an tr.xes, assessments and olher charges. fines and impositions attribuiable 10 the Property
which may atiain a priority over this Morigage. and iaschold payments or ground renis, if any, in the manner provided under paragraph 2
hereg! or. i not paid in such mannar, by Borrower maxing paymenl, when due, directly to the payes Ihareof. Borrower shall prompily
turnish to Lender all nonces of Rmounts dus under W12 Zaragraph, and in the event Borrower shall make payment directly, Borrowaer shall
promplly turnish 10 Lender receipts avidencing such payrisnts. Borrower shall promplly discharge any lien which has priority over this
Morlgage, provided. thal Borrower shall not be required (O slistharge any such lien so long as Borrawer shall agree in writing to the
payment of the obhgation secured by such hien in a mannu: pocaptable 1o Lender, or shali in good taith conleat such lien by, or defend
enforcemeni of such lipn in. 1egat proceedings which operate i, prevent the anforcement ol thelien or forfeiture of tha Property or any parnt

thereof

5 Hazard Insurance. Borrower shali keep the improvements now gxisting or hereatter erecled on the Preperty insured against loss by
tire. hazards included within the term “extended covaerage.” and such otF er hazards as Lender may require and in such amounts and for
such penods as Lender may reguwe. provided, thal Lender ahall not rer,uirs that the amount of such coverage aexceed that amounl of
coverage required to pay (he sums securea oy this Morigage.

The insurance carrier providing the insurance shall bo chosen by Borrower subject to approval by Lender, provided, that such
approval shatl not be unreasonably withheld. All pramiums onnsurance policiar srall be pald in the manner provided under paragraph 2
hareot or. 1} not pad in such manner, by Borrowor making payment, when due, dirgcily 1o the insurance carrier.

All insurance policies and renewals theredf shail be in form gcceptable to Cender ~~d shall include a standard mongage clause in
tavor o and in form acceptable 1o Lender Lender shall have the right 1o hold the policis and renewals thereol, and Borrower shat
promptly turnish 1o Lendar all renewal notices and all raceipls of paid premiums. In the 2ven® of loss, Barrower shall give prompt notice lo
the insurance carrier and Lender Lender may make prool of joss i not made promptly. o Dorrower.

Unless Londer and Barrower otherwise agrae in writing, insurance proceeds shail ba Lo iied to rastoration or repair o1 the Propeny
damaged, provided Juch resioration or repar is economically {easible and the security of this Mol igage is not thereby impaired. if such
rastoration of repair is nol aconomically feasibie or if the securily of this Mortgage wouls e iznpaired theraby, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excess. it any, paldtcihe Borrower. If the Property (s
apandoned by the Borrower, or it Borrower faiis to respond to Lender within 30 days from Lhe ¢a e notice |8 maifed by Lender to
Borrower that theinsurancecarrier offers toc setile a claimtor insurance benefits, Lender is auinorizsd to cofiect and apply the
ingurance proceeds at Lender’'s option either to resioralion or repair of the Property or 1o the sums da« ured by thia Mortgage.

Unless Londaor and Barrowar otherwise agree in writing. any such application of proceeds to princlipy! »*.5' hot exlend or postpone
the due date of tho monthly 1nstaliment referred o in paragraphs 1 and Z hereof or change the amount of Lurc. instatiments. If under
paragraph 18 hereof the Property is acquired by Lender, all right, title and tnterest of Borrower in and 10 any insureice policies and inand
to the proceeds thoreof resulting irom damage to the Property prior to the sale or acquisition shall pass to Lander ¢ the extentaf the sums

secured by 1his Morigage immediately prior 1o such saig of acquisiticn.

8. Preservation and Maintanance al Property; Leassholds; Condominiums; Plannsd Unit Developments. Borrower shall keep the
Properly in good rapair and shall not commil waste or permil impairment or deterioration of the Propenty and shall comply with Lhe
provisions of any lease )f thia Mongage is on a leasehold. If this Morigage Is on a unil in a condominium of & plannad unit devetopment,
Borrowar shall periorm ali ol Borrower's abligations under the deciaration or convenanis cresating or governing the condominium or
planned unit developmeni, the by-laws and regulations of the condominium or planned unit development, and constituent documents. It
a condominium or planned unit development rider 1s executod by Bosrower and recorded togelher with tnis Mortgage, the covenants and
agreements of such rider shaii be incorporated into and shall amend and suppiemen! the covenanis and agreemenis ol this Mortgage as I

the -ider ware a part hereofl.

7. Proteciion of Lender's S8ecurity. It Borrowaer faiis to perform the covenants and agresments conlained in this Morigage, or if any
action or proceeding 13 commenced which maieriatly aflects Lander's injerest in the Property, inciuding, but not limited to, eminent
domain, insoivency. code enforcement, or arrangements or procesdings involving a bankrupt of decedent, than tender at Landars
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary o protect
Lendor's interesl, including, but 1ot imited 1o, disbursement of reascnable atlomsay's fees and antry upon the Property 10 make repairs. If
Lender required mortgage insurance us a condilion o! making the lonn socured by this Mortgage, Borrower shall pay the premiums
required to mantain such insurance in offect unlil such time as the requirement for such Insurance torminates in accordance with
8Borrowers and Lender’s written agreement or applicable law. Borrower shall pay the amount ol all mongage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amoums disbursed by Lender pursuant to this paragraph 7, with interest thereon, shail become additionai indebtedness of
Borrower secured by this Mourngage. Unless Borrower and Lender agree 10 other terms of payment. such amounis shatl be payable upon
notice from Lender Lo Barrower requesting paymaent thereof, and shall bear interes! from the dale of disburgeinent at the rate payable from
time to lime on outstanding principat under the Note unless payment ol interest at such rate would ba conlrary loapplicable Jaw, inwhich
ovent such amounts shail bear ulargst al the highas| rate permissibie under applicabie faw. Nothing contalned in this paragraph 7 shall

require Lender to incur any expense or take any action hereunders.

8. Inspection. Lender may make or causs 10 be made reasanabls sntries upon and inspections of the Property, provided that {ander
shall give Borrower notice prior te any such inspection specilying reasonable cause thereiore relaled to Lender's inferast in the Property.

£T00T08YN
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