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MORTGAGE

THIS MORTGAGE (“Security Instrument'') is given on January 26th
19 B8 Themorigagoris
BRUCE R. S«AMSON and SHIRLEY M, SWANSON, HIS WIFE

Loan & 5862892

88(34()31 1

(" Borrower"}. This Security Instrument is given o GOLPOME REALAY CREDIT CORP,
A MARYLAND CORPORATION .
which is organized andcar.ung under the laws of  THE STATE CF MARYLAND . and whose address is

1 FOUNTAIN PLAZA, BUFFALO, NBEW YORK 14203

(u Lcﬂder")-

Borrower owes Lender the princiral=umof Fifty thousand and NO/10O = = = = = = = o = = = =

Dolari(U.S.§ 50,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (" Note"'), which provides for monthly payments, with the full debt, 1t nut
phid carlier, due and payable on February l1st, 2018 This Security Instrument
secures to Lender: () the repayment of the :I?t)l :videnced by the Nole, with interest, and all renewals, extensions und
modifications; (b) the payment of ali other sums, v'ith intcrest, advanced under paragraph 7 1o prolect the security of this
Security Insirument: and (¢) the performance of Boriower's covenants and ngreements under this Security Instrument and
the Note. For this purposc, Borrower does hereby mor guge, grunt and convey to Lender the following described property

located in  CHICAGO, COK County, llinois:

LOT EIGHIY (80) IN HILL'S RESUEDIVISION (¥ LOTS TWENTY SEVEN (27) TO THIRLY
EIGHT (38) INCLUSIVE IN BLOCK 70 AND LOTS TALEE (3) TO PFOURTEEN (14)

INCLUSIVE AND TWENTY SEVEN (27) TO THIRTY Ei¢i™ (38) INCLUSIVE IN BLOCK 71
AND LOTS THREE (3) TO FOURTEEN (14) IN BLOCK SEVENTY TWO (72) IN THE NORTHWEST
LAND ASSOCTATION'S SUHDIVISION OF THE WEST HALF (OF BLOCKS 22 AND 27 AND ALL

OF BLOCKS 23, 24, AND 26 IN JACKSON'S SUEDIVISIC® (F THE SOUTH EAST QUARTER
OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13 FAST (F T4E THIFD PRINCIPAL
MERIDIAN WITH RLOCKS 1 AND 8 AND BLOCK 2 (EXCEPT THE PASf ONE ACRE THEREOF) IN

SECTION 14, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD ¢RINCIPAL MERIDIAN IN
COCK COUNTY, ILLINOIS.

CLARK'S SUBDIVISION OF THE NORTH WEST QUARTER OF THE NUKY EAST QUARTER OF '15@
=
>

Ve

.
‘Q ) QPO A

PIN # 13-11-426-025
which has the address of 4818 NORTH BERNARD STREET CHICAGO

[Strest) [Cityf

60625

[8p Code]

tihinois ("Property Address");

ToOGETHER WiTH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, 0il and gas rights und profits, water rights and stock and all fixtures now or
herealter a part of the property. AH replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 m this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is luwluily scised of the estate hereby conveyed uand has the right 1o
morigage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrowee warrants and wilt defend generally the title 10 the Property against all ciaims und demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uriform covenants with
limited variations by jurssdiction to constitute » uniform security instrument covering real property.

ILLINOIS—-singie  Farmuily-——FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@u-ﬂﬂlll ‘B 208) ViMP MORTGAGE SOAMS + (3131283 B100 + (BOOISTI 7291 Amended 8/87
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shail prompeds pay when due
the principas] of and interest on the debt evidenced by the Note and any prepayment and Iie charges due under the Note

2. Funds for Paxes and Insurance.  Subject to upphicable faw or to g written waiver by Lender, Borrower shali pay
to Lender on the day munithly payments are due under the Note, until the Note is pad in full, a sum (C"Funds™) egual o
one-tweltth oft (u) yearly taxes and assessments which may wttain priority over ths Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, iF any: (¢) yearly harard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called "escrow stems.” Lender may estimaie the Funds duc on the
basis of current data and reasonuble extimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal
or stale agency (including Lender it Lender is such an jpstitution). Lender shall apply the Funds to pay the escrow items.
Leader may not charge Tor holding and applying the Funds, unaivzing the account or verifylng the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A ciiarge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
thit interest shall be paid on the Funds. Unless an agreement is made or applicable lnw requires interest to be paid, Lender
shall not be required 10 pay Borrower any interest or carnings on the Funds. Lender shall give 1o Borrower, without charge,
un annuid aceounting of the Furds showing credits and debits 10 the Funds and the purpose for which each debit to the
Futdds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the futire monthly payments of Funds payable prior 10
the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oraan, etther promptly repaid (o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of thedeunas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary Voanake up the defiviency in one or more payments as required by Lender.

Upon paymest i full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Leadon If under paragraph 19 the Property is sobd or acquired by Lender, Lender shaif apply, no later
than immiediately privers the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as u credit againd che sums secured by this Security Instrument.

3. Application of Pa:mets. Uunless applicuble luw provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shadl be appied: first, 1o late charges due under the Note: second. to prepayment charges due under the
Note; third, to amounts pavableyrsaaer paragraph 2; fourth, to interest due; and last, 1o princips due.

4. Charges; Licns,  Borrowed shall poy ab) tixes, sssessmients, charges, fines and impaositions attributable to the
Property which may atusn pnory wores thes Secunty Instrument. and leaschold paymerts of ground rents, if any.
Borrower shall pay these obligutions in (he meaner provided in parageaph 2, or i’ not pard in that manner, Borrower shall
pay them on time directly tothe person owdd puyment. Borrower siail promptly furnish to Lender all notices of amounts
10 be puid under this paragraph. If Borrowermrlies these payments directly. Borrower shall promptly furnish 1o Lender
receipts evidencing the puyments.

Borrower shall prompily discharge any liers wich has priority over this Security Instrument unless Borrower: (a)
ugrees in writing to the payment of the obligntion secur»iby the lien in a manner acceptable to Lender; (b) contests in good
faith che dien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any pirtl ol the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. H Lender determines thal any part of
the Property is subject to a lien which may attuin priority over this Security Instrument, Lender may give Horrower a
notice wentafying the lien. Borrower shall satisfy the lien or take Gneor more of the actions set forth above within 10 days
ol the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemenss sow existing or hereafter erecied on the Properiy
tsured agnnst Joss by fire, buzards included within the term “extendedicoverage” and any other hazards for which Lender
requires insurance. Fhis insurance shall be maintained in the amountand far the periods that Lender requires. The
insurance carrier providing the msurance shall be chosen by Borrower subyset 10 Lender's approval which shall not be
unreasonably withheld.

All insurunce policies and renewals shall be acceplable 10 Lender and «fiplcinclude a standurd mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Bovposer shall promptly give 1o Lender
all receipts of puid premiums and resewal notices. In the event of loss, Borrower shall give prompt notice ta the insurance
carner and L ender. Lender may make prool of lossif not made promptiy by Borrower.

Unjess Lender and Borrower otherwise agree in writing, insurance proceeds shall be dnplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's wecurity is not lessened.  the
restorution or repiair s not cconomically feasible or Lender's security would be lessened, the #suraice proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any exced “aid 10 Borrower, If
Borrower abundons the Property, or does not answer within 30 days 4 notice from Lender that the/ir.urance carrier has
offered to settle u cluim, then Lender may colleet the insurance proceeds. Lender may use the proceeds 2o sepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0-day period will begin
when the notice is given

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shalinat extend or
postpane the due date of the monthly payments referred o in parngraphs | and 2 or change the umount of the payments. 1
under parugraph 19 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resufting
from damuage to the Property pror jo the scguisition shall puss to Lender 1o the extent of the sums secured by this Secunity
Instrument immediutely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destioy, damage or substantiaily
change the Property, allow the Praperty to deteriorate or comnul waste. I this Security Instrument is on a leasehold,
Borrower shalf comply with the provisions of the lease, and if Borrower scquires fee tithe 1o the Property. the leasehold and
fee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of l.ender’s Rights in the Property; Mortguge Insurance. I¥ Borrower fails 10 perform the
covenants und sgreentents contiined in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights an the Property (such as o proceeding in bunkruptey, probate, for condemuation or 1o enforee laws or
regulsthiony), then Lender may doand pay for whatever is necessary 10 protect the vaiue of the Property and Lender's rights
i the Property 1ender's acnons may include paying any sums secured by o dien which hos priority over this Secarity
Lostrument, appearing i court, paying reasonable attorneys’ fees nid entering on the Property 1o muke repasrs. Although
Lender may take action under this paragraph 7, Lender does not have o doso.

Any amomits disbursed by Lender under this paragraph 7 shal) become additional debt of Borrower secured hy this
Security Instrument. Unless Borrower and Lender ugree to other terms of puyment, these amounis shall bear imterest from
the date of isbursement at the Note rsle andd shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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Assignment ot Rents Loan # 5862892

THIS 18 PANIEY RIDER 1 made i 26th day of January .19 88
and v ncorporated e and shall be deemed o amend and supplement the Mongige, Deed of Trost or Secunty Deed
tthe “Seconty [nstrument™ of the same dite givetn by the undersigaed tthe “Borrower™) to seeure Borrower's Nute 1o

GOLDOME REALTY CREDIT CORP. (the “*Lender™

ob the saine date and covering the property desenibed i the Security Tnstnument and located at:

4818 NORTH BERNARD STREET CHICAGO, ILLINOCIS 60625

tPropety Adddrenst

I FAMILY COVENANTS. In addinon to the covenants und ageeentents mide in the Security Instrument, Bormower
amd Lender further covenant and agree as tollows,

A, USE OF PROPERTY: COMPLIANCE WTITH LAW. Borrower shall not seek, agree to or make a change in the
use uf the Properts or s soning classification, wnless Lesder has agreed s writing o the change. Borrower shall comply
with all Laws, ondiancees, wepilatons and sequitenents of any governmental body applicable o the Propeny.

B. SUBORVINTE LIENS, Except as pennitted by federad law. Borrower shail not allow any fien infenior (o che
Securty Istrument 2 be perfecied aganst the Property withowt Lender’s priog wrtien pennission.

C. RENT LOSSUINSURANCE, Borrower shalk maintain insurance against rent loss in addition 10 the other hazards
tar which msuranee s 2eguired by Unitonm Covenang §

D. “BORROWER'S KICUEF TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LaA%ES. Upon Lender's request, Bormower shall assign to Lender alb leases of the Propenty
and all secunty deposits niade n/ceanection with Jeases of the Property. Upon the assignment, lender shad] have the
nght o medify, extend or ternnnate teeaisting leases and o execute new leases, in Lender’s sole discretion. As used in

this paragraph . e word Ulease™ sl sfcan soblease ™ 6 the Security Instrument is o i deaschold.

F.ASSEGNMENT OF RENTS. Homow s wncondinionasly assigns sont transfers to Lender all the rents and revenues
of the Property Bortowey authonizes Lender or Lender’s agents (o collect the rents and revenues and hereby directs cach
tenant o the Properts o pay the rends to Lender ar Lender's ageats. However, prior o Lender’s Notice (o Borrower of
Borrower's breach al ans covenant or agreemenar e Secuniy Instrument, Borrower shall collect und receive all rents
and resenues of the Property as trustee for the beneficot Lender and Borrower. This assignment of rents constitutes an
absolute asstenment amd not an assigoment tor additivnal secunty only.

I Lendet gives notice of breach to Bormower: @) all reits toceived by Borrower shall be held by Borrower as trusiee
Tor benetit of Lender only, ta be applied to the sums secuied by the Security Instrument; (i) Lender shall be entitled to
collevt wnk receive all ol the rents of the Properis: and Gii) cath fenant of the Property shall puy all rents due and unpaid
to Leader or Lender's agent on Lender’s written demand o the werant.

Borrower has not executed any prior assignment of the rents apd Das oot and will not perform any act that would
proevent Lender from exercising 1s nights ander this paragraph F.

Fender shall not be requited 1o enter upon, take control ol or maintgipsche Propeny before or alier giving notice of
breach 1o Boposer Howeser, Lemder or a judiciadly appointed receiver mayoda sa at any Gme there is a breach. Any
applivation ot rents shall not cure or wave any default or invalidate any otber right or remwedy of Lender. This assign-
wrent ob romts of the Propeny shall tominate when the debt secured by the Scearity Instrument is paid in full

G, CROSS-DEFAULT PROVISION, Botrower's default or breach undet any naotesar agreensent in which Lender has
an nierest shadl be g breach under the Security [nstnneent and Leader may invoke any@fibe remedies penmitied by the

Sveurity hnstrument

BY SIGNING BELOW, Horrower accepls and agrees to the terms and provisions contained in s i-$4 Family Rider.

_ Borwes A oo V= (Seal)

BRUCE R. SWAN -Borrower

SCN
Zézté; ?j’. A RALD LRt (Sead)

SHIRLEY-M, SWANSON, HIS WIFE Borrower

(Seal)
Borrower

{Seal)
-Borrower

88H4”311

MULTISTATE -4 FAMILY RIDER — Fannie Mas/Freddie Mac Unitorm (nsirument Form 3170 10/88
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