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MORTGAGE

-~
THIS MORTGAGE is made this 2 day of. ..., ~N AN
19 €Y. between the Mortgagor, . Th A Trust
1987 as Truat #11=391B (herein “Borrawer™), and the Mortgagee, o
.. .CARDUNAL SAVINGS AND 1OAN ASSOCIATION . . . .. . . ... ... ........ . & corporation organfeed and
existing under the laws of . the State of Lllinels whose address is. .. ...... .. e

... 704 Weat Main $ireet - Wesl Dundes,. Lliingly 40118 (hercin “Lender™).

'

‘To SECURE to Lender (ad tie repaymem of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, witt-interest theseon, advanced in necordance herewith to protect the securily of this
Morigage, and the performance of thegovenants and agrecments of Bocrower hercin contained, and (b) Ihe repsyment
of any future advances, with interesta%escon, made to Borrower by Lender purssant o paragraph 21 hereol (herein
“Future Advances™), Borrower does herehemortgage, grant and canvey to Lemder the following described property
located in the County of .. . Copk , State of Jllinois:

Lot 13 in Barrington Homesteod Yatates, being a subdivision of part
of the Nertheast 1/4 of the Nortlwast 1/4 of Section 36, Township
42 North, Range 9 East of the Thira Principal Meridian, according
to the plat thereof recorded January 22, 1979 as document 24810546,

in Cook County, Illinoils.
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which has the address of . .. Lot L3, .Mohawk .Rrive ...9outh Aarringron

60010 IStree1) 1city)
Ilinois (herein “Property Address™);
[Stata and Z:p Codel

ToGLYHER with all the improvemients now or hereafier erected on the property, and all casements, rights,
appurtenunces, rents, royaltics, mineral, oif and gas rights and profits, water, water rights, and walter stock, and all
fixtures now or herealter attuched 10 the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with sald
property (or the [easehold estate if this Mortgage is an a leascheld) are berein referred to as the “Property™.

Borrower covenants that Borrower is luwfully seiscd of the estate hereby conveyed and has che right to mortgage,
grunt and convey the Property, thut the Property is unencumbered, and that Burrower will warrant and defend
generadly the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in o sehedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Untrorsm CovenaNis. Borrower and Lender covenunt and agree as follows:

1. Payment of Princlpad und Ilnterest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Nolte, prepayment and lale charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrawer shall pay
to Lender on the day monthiy instabimends of principal and imterest are payable under the Nole, untid the Noic is paid in full,
& sum (hercin “Funds”) equal to one-twelfth of the yvearly laxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance, if nny, all os reasonably estimated initially and from
time 10 time by Lender on the basis of assessments and hills snd ressonable estimates thereof.

The Funds shall be held in an institation the deposits or accounts of which are insured or guuranteed by o Federal "

state ageney Gincluding Lender it Lender iy such an matitution) . Lender shalt upply the Funds to pay said 1axes, assessment(ft
insurance premivms aml ground rents. Lender may not charge toe so holding and applying the Funds, analyzing said account

or verifying and compiling saicd assessmemts ad bills, unless Lender pays Borrower interest on the Funds und npplicable lawe,
permits Lender 1o make such o charge  Borrower and Lender may agree in writing at the time of exccution of thise=
Morigage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable lnw‘d’;
requites such interest to be piid, Lender shall not be required to pay Botrower any inierest or carnings on the Funds, Lcnder(.r
shall give to Hotrower, without charge, an annual aecounting of the Funds showing credits and debits 10 the Funds and the 4
purpose tor which cch debat 1o the Funds was made, The Funds are pledged as additionat security for the sums wcuredc
by this Mornigage

H othe amount of the Funds beld by Lendern, wogether with the futute monthly mstallments of Funds payable prior to
the due diutes of Faxes, assessments, insurance premioms amd geound rents, shall exceed the amount required to pay said taxes,
assessment., wivnace premiums and grousd rents an they fall due, such escess shall be, at Borrower's option, either
promplly repaid 1o Rorrower or credited to Burrower on monthly installments of Funds. if the amount of the Funds
held by Lender skall-aot be sufficient (o pay taxes, assessments, insugance premiums and ground rents as thoy fali due,
Horrower shalt pay 15 Vender any amount nevessary 1o anake up the deficiency within 10 days froms the date notlee is failed
by Lendes 1o Borrower ceguesting puyment thereot.

Upoh payient i &bl all sumis secured by this Mortgage. Leader shall prompily refund to Borrower any Funds
heold by emder. 11 under patupzaph 18 hercof the Properly o sold or the Property is stherwise aciuured by Lender, Lender
shall apply. no later than imzaed.stely prior to the sale of the Property or its acquisition by Lender, any Funds held by
Londer at the ume of applicatddn s _a credit aguinst the sunis secured by this Mortgage.

3. Application of Paymerss. Unless applicable taw provides otherwise, all poyments recelved by Lender under the
Note and paragraphs | and 2 hereol i) be spphed by Lender flist in payment of amounts payable to L.ender by Borrower
under paragraph 2 hereof, then 1o intesdst payable on the Nute, then to the principal of the Note, and then (o interest and
principal on any Future Advances.

4. Chunges; Llens. Borrower shall pay adl Daxes, assessaients awd other charges, fines and impositions attnibutable to
the Property which mny attain a priority avenshis-Aortgage, and leasehold payments or ground rents, if any, in the manner
provided wnder paragraph 2 hercof or, if not pald i1 such manner, by Borrower making payment, when due, directly to the
payee therenf. Horrower shall promptly furmsh (0 Yeider all notices of amounts due under this parugraph, and in the event
Borrower shall make payment direclly, Borrower «hp’e promptly furpish 1o Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which bas| priority over this Morigage: provided, that Horrawer shalt not be
required to discharge any such Hien sa long as Borrawer shadd weree in wrinng ta the payment of the obligation secured by
such hen i manner aceeptable to Lender, or shall in good faith vontest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcemenco/ the hen or fotfeiture of the Property or any past thereof.

S, Hazard losurunce, Horrower shall heep the improvemesds dow evisting or hereafier crected on the Property insured
against foss by fire, hazards included within the term “estended (ovdrnge’, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may requure, posided, that Lender shabl not require that the amount of
such coverage exceed that amount of coverage required to pay the sura ocured by this Mortgage.

The tnsurance carricr providing the insurance shall be chosen by Qo rower subject to approval by Lender. provided,
that such approval shadl not be unreasonubly withheld. Alf premiums <., insurance policies shall be paid i the manner
provided under parugraph 2 hereof or, if not paid in such manner, hy Borrowes moking payment, when due, directly to the
NsUrance carrer.

All insurance policies and renewals thereot shalt be in fapm aceeptable (o Lepaesand shall include a stundard mortgage
clause in fuvor of and in form acceptable to Lender, Leader shall have the right th 2vld the policies and renewals thereof,
and Borrower shall promptly furnish to Lender ati renewal natices and all receipts o7 aw’ premiums. In the event of loss,
Borrower shall give prompt natice to the msuratce catrier and Lender. Lender may maks prasl of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree is writing. insvrance proceeds shall be appiied to restaration or repair of
the Property damaged, provided such restoranon or repair is ecoromically feasible and the seearity of this Mortgage is
not thereby impured. T such restorahiun o repar is srol economcally frasible or if the sccurlly of this Morigage woul
be impaired, the insurance proceeds shall be applicd to the sums secured by this Mortgage, wils{ns excess, il uny, paid
12 Borrower. 11 1he Property is abandoned by Borrower, or i Borrower lails 10 respond to Lender vitka 30 days from the
date notice is maited by Leader o Borrower that the insurange carsier offers to settle a claim for insucs s benefits, Lender
is authorized to collect and apply the insurunce proceeds at Lender's oplion either to restoration or replir of the Property
or to the sums sccured by this Mo-tgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 10 principal shall net extend
or postpone the due dute of the monthly instsllments referred to in paragraphs | amd 2 hereof or change the amount of
such mtidbments 1t under paragraph 18 hereol 1he Property s acquired by Lender, all right, title uml interest of Borrower
i and tWoany aosiance pobcies wnd m and o the proceeds thereat resultiog from dumage 1o the Property prior to the sale
or acytistion shall puss 1o Jomder (o the extent of the sums secured by 1his Murtgage wnmediately prior 1o such aple or
acquisition.

6. Presersation and Maintenunce of Property! Lesscholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not conunit waste or permit impairment or deteriorstion of the Propeny
and shill comply with the provisions of any lease if this Morgage is on a leaschold, I this Morigage is on a unit in a
condominium or a planned unit development, Borrower shabt perform all of Borrower's obligations under the decluration
of covenanls crealing or govermmng the condominium or plunned unit development, the by-laws and regulations of the
condominiun or planned unit development, and constituent documents. 1f a4 condominium or planned unit Jdevelopment
rider iv executed by Borrower and recorded together wib this Morigage, the cavenants and agreements of such rider
shall be incorporated to and shall amend and supplement the covenants und agreements of this Mortgage an if the rider
were  part hercof.

7. Protection of Lender's Security. 1f Borrower [ails 1o perform the covenants and agreemenis contained in this
Mortgage. or if any action or procecding is commenced which materially affects Lender's interest in the Property,
including. but not fimited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Fender's aplion, upon notice 1o Borrower, may make such appearance:, disburse such
sums snd take such action s i3 pevessary o prodect Lender’s anterest, including. but not limited to, disbursement of
reasonable attorney’s fees and entry vpon the Propenty (¢ make repaies. I Lender required morigage insurance as a
condition of making the loan seccured by this Mongage, Borrower shall pay the premiuma required to maintain such

“insurange in ctfect antil such time as the requirement for such msurance terminales in accordance with Borrower's and
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" UNOFFICIAL COPY -

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

74 - :
This Rider is made this . . /7 }dny ol ... 2 L N IQ.W./.. and is incorporaled inlo and shall
be deemed to amend and supplement the Mortgtige, Deed of Trust, or Deed to Secure Pebt (the *Sccurity Instru-

ment'’) of the same dutug;ivcn by the undersigned (the “*Borrower'*) 1o secure Borrower’s Note to
CARDUNAL SAVINGS AND LOANM ASSOCIATION

Property Address

Modificatizas. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covoaant and agree as follows:
A. INTEREST RA7r. AND MONTHLY PAYMENT CHANGES
The Nole has an-* 1-:tial Interest Rate'” of 104309, The Nole interest rate may be increased or decreased on the

. }sE. day of the mzmy heginning on ... February. }. ..., ., 1989, ., and on that day of the month every
.12, . months thereafter. VLS MORTGAGE HAS AN INTEREST RATE FLOOR OF 10.50%...
Changes in the interest rite ire governed by changes in an interest rate index called the **Index’’. The Index is the:
[Check one boy to indicate Index.)
() i !* “Contract Inteisst Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders'' published by the Faderal Home [.oan Bank Board.
(¥ .Conxtanl, Ane Yeor V.8, Treagury, Index

|Chech one boy Lo tuticate whether there is gay mavinum iimit on changes in the interest rate on vach Change Date; {f no box is checked there wiil
e Au muaentm hmie on changes. )

(1) ¥ There is no maxitmum limit on cnznges.in the interest rate at any Change Date.

(2) . The interest rate cannot be changed ke more than .. ... percentuge poinis at any Change Date.

IF the interest rate chianges, the amount of Borrcwer's monthiy payments will change as provided in the Note. la-
credses i the interest rate witl result in higher payments. Docreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrumenr is subject 1o a law which sets maximum loan charges
and that law is interpreted so that the interest or other {oan chirpes collected ar to be collected in connection with the
loan would exceed permitted limits. I this is the case, then: (A) may such loan charge shall be reduced by the amount
necessary 1o reduce the charge Lo the permiued limit; and (B) any supss already collected from Borrower which exceed-
ed permitted limits will be refunded 1o Borrower. Lender may choos:.:0 make this refund by reducing the principal

owed under the Note or by making a direct payment 1o Borrower,

C. PRIOR LIENS
It Lender determines that atl or any part of the sums sccured by this Seecurity Instrument are subjeet 10 a lien

which has priority over this Sceurity Instrument, Lender may send Borrower o notice idemtifying that lien. Borrower
shall promptly act with regard 1o that lien as provided in paragraph 4 of the Sccuritv Instrument or shall prompuly
secure an agreement in a furm satisTactory to Lender subordinating that lien (o tnis Security lastrument.
D. TRANSFER OF THE PROPERTY

I there is o transter of the Property subject to paragraph 17 of the Security Instrumen?, l.ender may require (1)
an increase in ihe current Note interest rate, or (2) an increase in (or removal of) the limit or the amount of any one in-
terest rate change (if there is a limit), or {3) a change in the Base Index figure, or al} of these, as acarddition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

REONIO380

This nute in executed by he underugned, nat perronsily but as Trustee as aforeaid in the erercise of the power and suthority confersed
upon and vested in it as such Teustee, and 1o payable only cut of the projierty specifically described in said flcollln e secuting the paymnent
hereal. by the enforcement of the provinons contamined in said Morigage. No personal lability shsll be smeriad or ge ealorcit/le againet the
unclersigaed ar any peresan intecrsted bruechcislly nr otheesnise in us‘n’ propesty spreifically described In said Mongsge gisen to weurr the
payment hereof, or i the propeats or Tamds at ain tune subiect b sacl tiust agrerment, becaust ue in tespect of this note of the making, ssue
or transler thesrol, all s h by, il any, brng expreasdy waived 1y each taker snd holder bereof, but nothing herein contained shall
muodify or discharge the prisonsl Lalaluy cvpressly asumed iy the gusianton hereof, il any, and cach original snd successive holder of this
nate sccepin the same upon the evpress condaion that ne Juty shabl rest upon the wnderugned 1o sequester the 1ents, ieurs and profite arising
from the property destibed i saul Mortgage, of the provesds aiiag {romn the sale or other disposition thereof, but that i case of default
in the payment of this note or ol 2y invalbinent heseud, the sale remedy of the hulder hereol shall be by foreclosure of the said Mortgage
given io ercure the indebtedacss evidenaied by thin aele, in aceordance with the 1eims and provisions in sald Morigage set jonth or by ac.
tion 1w enforce Lhe personal Lability of 1the guarastur, if any, of the payment hereol, or both.

IN WITNESS WHEREOF, the undenigned corporation, mot personally but as Trustee as aforesaid, has caused these
presents 1o be signed by its Tyust OfficeMopbbmys and its carporate seal to be hereunto affixed and attested by its
Trwt Off'icer Ssanoaxy, this 12th dav of  Janary LAD., 1988
APIEST: HARRLS _RANK BARRINGTON, N.A. e
/ ? ) __As Trusice 52 sfuressid and not personally
e M& T AL o ly & - 7«-_9:’(‘*:
Gary E. viwren, at Offleer spoaeixx Johl/a = ",

Standard Installment Note for Corporste Trustee under Laml Trum




UNOFE‘ QON OF MORTG AOEPY

SAT

S5030581

KNOW ALL MEN BY THESE PRESENTS, that,

1, Samuel R. Plerce, Jr., Secretary of Housing and Urban
Cevelopment of Washington, D,C., acting by and through the
Rehabilitation Program Specialist, Office of Urban Rehabilitation, do
hereby certify that a certain mortgage, more particularly described
herein below, is, together with the debt thereby secured, cancelled and
satisfied and I do hereby discharge the same and request and consent
that it be satisfied of record. The aforesald mortgage being described

as follows:

DATE: April 21, 1969
MORTGNAGUR? Marie Manning, a widow

MORTGAGEE:: United States of America
Acting By and Through the
Secretary of Housing & Urban Development

RECOr.OFD: May 8, 1969 {nstrument No: 20834933

PREMISE.L 1858 south Avers Chilcago, [1linois 60623

The interest Of the Secretary of Housing and Urban Development, was
acquired pursuant .tz the provisions of Public lLaw BB-560, 78 Stat. 769,

79@, 42 U.5.C. 1452b, aa amended.

IN WITNESS WHEREOF, *u3 undersigned on _pecember 22, 1987 , and
set his hand and seal)l as Rehabilitation Program Specialist, Offlce of
Urban Rehabilitation, for aid on behalf of the Secretary of Housing and
Urban Development, under auiihucity delegated to him at S1 PFederal

Register 5412,

SAMUBL R. PIERCE, JR,
Secretary of Hcocusing and Urban Devel~pment

éhabillt;tlon Program Specialist
Office of Urban Rehabilitation 88010381

Signed, sealed and delivered
in the presence of:

o %E'.;\«yéww~ \E/» ﬁ/‘z. £ ¢ I/ﬂ 1‘_2_% c‘@/@f}_’

WITNESS X‘{'lub\" ¢, Uixon WITNESS Brenda Stevenson
ol f Procoess Payoff Pro:esior

OISTRICT OF COLUHBIA' gs

1, s By ao) , a Notary Public in and for
the District of Columbia, do hereby certify that William D. Farson, who
ls personally well known to me to be the Rehabilitation Program
Specialist, Office of Urban Rehabilitation appeared before me this day
in person and acknowledge that he signed, sealed and delivered the
foregoing satisfaction of mortgage as his free and voluntary act as
Rehabilitation Program Specialist, Offico of Urban Rehabilication, by
virtue of tne authority celegated tc him at 51 Pederal Register 5412,

GIVEN under my hand and notarial seal this A2 day of

_jj(_ﬂjth‘;.L . 19577,

.
‘

\ A‘\ k yiU((?n k. (.
NOTARY PUBLIC
District cf Coiambia

My Commission Expires: Mg Commimion Expuer Maich 31, 1991
~

CMS, INC. PREPARED BY: EL—J‘"‘} <. 5:3‘7/—“%

¢ -
P.O., BOX 28590 PAYOFF PROCESSOR
WASHINGTON, D.C, 20038

PREPARER:
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