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MORTGAGE

THIS MORTGAGE (“Security Instrument™ JANUARY 25
19..89. The mortgrgoris . FATLCy F'b’nm't’i%'n B B TR ABE L. BORBRLCH, IS WEFE

wer") This Secunky lnltnlmcnt is given to

LRELAMLANGQES... ., which is organized and existing
under the llws of .. I.HV 8 ATE..QE.. l.LLI.NQLS , and who-e addnu il
reneesreeeenr o enne DD R TH, COVRT .. PALATINE... .ILLIHQIS ..... BOORT...
Borrower owes Lender the piircipal sum of .. ONE., HUNRREDR. FORTX. THONSAND. AND.. NQ/100THS. #
..... PR LA L E XL TR LTS LA 2 2 Dollars (UG S.5..140,000, 09 ..). This debt is evidenced by Borrower's note
dated the same date as this Securi’v .nstrumcnt “Note™) whlch provndes for monthly payments, with the full debt, if not
paid earlier, due and payable on 1 This Security Instrument
secures to Lender: (a) the repayment of the dcbt evidenced by the Note, with interest, and al! renewals, extensions and
modifications; (b) the payment of all othzr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: ot Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortu;e, grant and convey to Lender the following described property
JOCRLEA I oveeveeeeiren s & COOK oo e eermersmssseeserssesseassesinssensen ossebabentessns s esassabasses preveeterensens County, Hlinois:

UNIT 3W AS DELINEATED ON SURVEY UF/7HE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS "PARCEL’)":

THE EAST 1/2 OF LOT 20 AND LOT 19 (EXCEPT THE EAST 33.72 FEET THEREOF} IN BAKER'S
SUBDIVISION OF 5 ACRES OF THE EAST 1/2 O/ "HE NORTHEAST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE T/1PD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLAKATLON OF CONDOMINIUM OWNERSHIP
AND OF EASEMENTS, RESTRICTIONS AND COVENANTS FO'. 444-46 OAKDALE CONDOMINIUM
MADE BY 444 OAKDALE CORPORATION AND RECORDED Ii! (FE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT WwUMBFX:. 21,731,215, AMENDED

BY DOCUMENT NUMBER 21,757,111 RECORNED DECEMBER 23, 1971, TOGETHER WITH AN
UNDIVIDED PERCENTAGE OF INTEREST IN SAID PARCEL (EXCEPLING FROM SAID PARCEL
ALL THE PROPERTY AND SPACE KNOWN AS UNITS 1-E, 2-E, 3-£&. 1-W AND 2-W AND 3-W
AS DEFINED AND DELINEATED IN SAID DECLARATION AND IN BAJJ VJRVEY. IN

COOK COUNTY, ILLINOIS.

PERMANENT TAX 1.D.# 14~28-113-029-1006 g
- ‘/ ‘50

which hasthenddreuof‘!‘!ﬁ"rqmﬁfs‘%:ﬁ v CHECAGO,

e
Tinois bQﬁ.?g”MI ........................ (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and ail fixtures now or
hereaficr a part of the property. All replacements and additions shall also be coverod by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)%
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If Lender required mongage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in offect until such time a3 the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemmnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of & partial taking of the Property,
untless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to
make an award o7 tettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aur10rized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
ta the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende! ahd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of the nionthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower o’ Released; Forbearance By Lender Not & Waiver., Extension of the time for payment or
modification of amortizat{on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gporate 1o release the liability of the originat Borrower or Borrower’s successors in interest.
Lender shall not be required 15 rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc-iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower!2 sitccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the er.e' “ise of any right or remedy.

11. Successors and Assigns Bound; Jaint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benett th » successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s ¢ ~signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the (erins. of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ano{c> acrees that Lender and any other Borrower may agree fo extend,
modily, forbear or make any accommodations with re gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum {oan
charges, and that law is finally inferpreted so that the inteces: or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (s)/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permisied limit; and (b) any v iz already collected from Borrower which excecded
permitted limits will be refunded 10 Borrower. Lender may choose tr viake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ceriuces principal, the reduction will be treated as a
partiai prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or exp/iation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ird-ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sien: specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni'sal{ be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nnice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notic to Tender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notic: to \Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lendor vatva given as provided
in this paragraph.

15. Governing Law; Seversbility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumdn dr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficial Interest in Borrower. I all or any pant of the Property or an
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrument, However, this option shall not be exercised by Londer if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not {ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demsnd on Borrower.

18, Raorrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Inatrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenges incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective aa if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER is made this TWENTY FIFTH dayof  JANUARY .19 88
and is incorporated into and shail be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumeni'') of the same date given by the undersigned {the “Borrower*) to secure Borrower's Noie 10

FIRST WESTERN MORTGAGE CORPORATION OF ILLINOIS {the “Lender")
of the same date and covering the Property descrihed in the Security Instrument and located ut:

446 W. OAKDALE, UNIT 3-W CHICAGO IL 60657

(Property Agdress}
The Property includes a unit in, together with an undivided interest in the common elements of. a condominium project
known as:
444-48K GAKDALE CONDOMINIUM
{Namea ot Condomirium Project)
(the “Condominium Project™. If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title 1o property for the benefit or use of its members or shareholders, the Property also

includes Borrawer's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONPBOMI> UM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and L{nde: further covenant and agree as follows:

A. Condomizium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent/Oocuments. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiun Froject: (i) by-laws: (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, when dug, o’ 2ues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insuran~e, 5 long as the Owners Association maintains, with a generally accepted insuradce carrier, a
“master’” or “blanket” policy On_ine Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage tn the amounts, for the penods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coveruge,” then:
(i} Lender waives the prloviiien in Uniform Covenant 2 for the monthty payment to Lender of one-twelfth of

the yearly premium instaliments for hazara insurance on the Property; and
(i} Borrower's obligation undrr Ul iform Covenant 5 to maimain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the requuced coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticC of any lapse in required hazard insurance coverage.

It the event of a distribution of hazard tnsurancs proceeds in liew of restaration or repair following a loss to the
Property, whether to the unit or to common elements 2ny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Secrsity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sha)) tak’s such actions as may be reasonable to insure that the Owners
Association maintains a public Hability insurance policy acceypielig in form, amount, and extent of coverage 10 Lender

N, Condempation. The proceeds of any award or claim %0 rlamages, direct or consequential, payable to Borrower i
connevtion with any condemnation or other 1aking of all or any poreofthe Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby aviiened and shall be paid 10 Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrumen! a” provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shail niot, except after nctice ta Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandanment or 1 .rmination of the Condominium Projoct, eicept for abandonment or termination
required by law in the case of substantial desteuction by fire or other casualty or i1 *{1e case of a taking by condemnation or

eminent domain,
(il any amendment to any provision of the Constituent Documents if the piarision is for the express benefit of

Lender;
(iii} termination of professional management and assumption of seif-managernient of the Owners Association;

or

(iv) any action which would have the effect of rendering the public liability insuran e cuverage mainlained by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Liepiec may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seculed by the Security
Instrument. Unjess Borrower and Lender agree to other terms of payment, these amounts shall bear interest (ravn the date
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymen

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rader.

Dol

PAUL C. FORBRICH

(Seal)

(Seal)
-Borrower

(Sign Original Oniy)
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