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MORTGAGE

THIS MORTGAGE gSccurity Enstrument™)is given on JANUARY
19 8% Themorgagoris DWARD F. DENK, DIVOGRCED AND NOT SINCE REMARRIED

(“Borrower). This Seurity Instrument is giventa ~ ANCHOR HORTGAGE SERVICES INC.
which is organized and ¢xiriing under the faws of THE STATE OF NEW JERSEY . and whose sddress is
1460 VALLEY ROAD, «\V'NE, NEW JERSEY 07470

(“underl').
Borrower owes Lender the principitsum of STXTY-THREE THOUSAND THO HUNDRED AND NO/100

Dotiar(U.S. § 63,100.00 1. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument **Note"'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on FEJRUARY 18T , 2018 This Security Instrument
secures to Lender: (a) the repayment of the deot ovidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of &ll other sums, witii interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Burrivier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mcrigage, grant and convey 10 Lender the following described property

locatedin _ COOK County, Ilfinols:
SEE LEGAL DESCRIPTION RIDER AYTTACHRD HERNMTO AND PORNING A -FART HEREOY,
VIAXI.D. 807-22-402-045-1063

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND NADE A PARY HERREOr.
SEE CONDCMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREOF.

/THIS INSTRUMENT PREPARED BY: Nancy Geishecker
il To:
ANCHOR NORTGAGE SERVICES INC.
1008 EAST RAND ROAD
NT. PROSPECT, IL 60056

v 290 PENBRINGE LANE #D-% : : SCHAUNBURG
waich has the address of
{Straen) {City}

60193

Hlinois 2 Codel ("Property Address”); $1 8 00 MA‘L
.

TOGETHER WITH &ll the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royahies, mineral, oil and gas rights and profits, water rights and stock and all fxtures now or
hereafter a part of the property. Al replacements and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumertt as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against all claims and demands, subject 10 any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3034 12/83
€ sy VMP MORTGAGE FORMS ¢ (313) 782-4700 + 1800} 8217281
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befgre tg; taking, divided by (b) the fair market value of the Property immaediately before the taking. Any balance shall be
paid to Borrower. -

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s2ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is #athprized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums securea Ov this Security Instrument, whether or not then due.

Unless Lendir 24 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of .he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Nt )leleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizaiio. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shatl nct. arzrate to release the liability of the original Borrower or Borrower's successors in irniterest.
Lender shall not be required 1o <ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amurization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower ur Borriswer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the ‘xe ciz= of any right or remedy.

11, Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit(he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s/co-signing this Security Instrument only to mortgage, grant and cornvey
that Borrower's intercst in the Property under thoteras of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and ‘c> s rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sec irity Instrument is subject to & law which sets maximum loan
charges, and that law is finaify interpreted so that the intcirst of other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2).4ry such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any(suziis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2G niake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/reuvces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, If enaciment or expirazicn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (ccoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security iastzament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sie 2 specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s¥.-!!-b~ given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice i Dorrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender wh:n given as provided
in this paragraph.

15, Governing Law; Severability, This Security Insirument shall be governed by federal law/ard the law of the
jurisdiction in which the Property is lacated. In the event that any provision or clause of this Security ¢rstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunicnor the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant fo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably requice 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleratiorn under paragraphs 13 or 17.
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A nchor Mort‘ész Serwvices, Inc.

1008 E. RAND ROAD o MT. PROSPECT, ILLINOIS 80058
{312) 266.2410

LEGAL DESCRIPTION RIDER ATTACHED HERETO
AND FORMING A PART HERECF

Unit No. 1-3-5 RDI together with a perpetual and exclusive easement in and
to garage Unit No., G-1-3-9 RDI, as delineated on a survey of a Parcel of
land being a part ¢f the East 1/2 of the Southeast 1/4 of Section 22,
Township 41 North, Rainge 10, East of the Third Principal Meridian,
(hereinafter referred to as "Development Parcel") which survey is
attached as Exhibit A to Declaration of Condominium made by Central
National Bank in Chicage, as trustee under Trust Number 22502 recorded

in the Office of the Recorder, of Deeds of Cook County, Illinois as
Document No. 24383272 as set forth in the amendment thereto together
with a percentage of common elrm=nts appurtenant to said units as

set forth in said Declaration aii? in accordance with amended Declarations,
and together with additional common-clements as such amended Declarations
are filed of record, in the perceniages set forth in such amended
Declarations which percentages shall (automatically be deemed to be
conveyed effective on the recording of (surch amended Declarations as
though conveyed hereby trustee also hereby grante to grantee and
grantee's successors and assigns, as rights and easements appurtenant

to the above described real estate, the set forth in the aforesaid
Declaration as amended and trustee reserves to itself, its successors

and assigns, the rights and easements set forth in said Declatation

for the benefit of the remaining property desg¢riheiT<herein.

E e ¥ D, i [-vv .88

EDWARD F. DENK DATE
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ADJUSTABLE RATE RIDER
i1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 238D gqy or  JANUARY L1998 andis
incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (ithe “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to ANAES SR B GY DRI
(the “Lender”) of the same date and covering the property described in

the Security Instrument and located at:
290 PEMBRIDGE LANE #D-1 , SCHAUMBURG, IL 60193

i Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL ©-OVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower
and Lender furthier'covenant and agree as follows:
A. INTEREST Ra(”. A ND MONTHLY PAYMENT CHANGES
The Note provides for an aiiial interest rate of ' * 500 o The Note provides for changes in the interest rate and the

monthly payments, as forlows:
4. INTEREST RATE AND MOINTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay ma s carage on the first day of FEBRUARY .19 89  and on that day
cvery 12th month thereafter. Each date on.which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my nt:rest rate will be based on en Index. The “Index” is the weekly average
yield on United States Treasury securities adjustad to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avail<nle as of the date 45 days before sach Change Date is called the

“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of thia ravice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulatc -v-aew interest rate by adding TWO AND 750/1000

percentage points {  2.750 %) to the Curiest Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage poir« (J.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new inierest rate until e next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on 132 riaturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new zn0unt of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate { am required to pay at the first Change Date will not be greater than. 9,500 % or less than
5.500 %. Thereafter, my interest rate will never be increased or decreased on any siigle Thange Date by more
than two percentage points (2.0%) from the rale of interest 1 have been paying for the preceding *aelve months. My
interest rate will never be greater than 13.500 %,

(E)} Efective Date of Changes
My new interest rate will become effective an each Change Date. 1 will pay the amount of my new munthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly pt yvent changes
ain.
"2 (F) Naotice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as {ollows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or wransferred {or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this aption il (a} Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
1o the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is scceptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to

the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable (0
Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unioss Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Family—Fannie Mee/Freddie Mec Uniform inatrument

€D 8224 VMP MOATGAGE FORMS « (313) 792.4700 * (800) £21.7281

Form 3111 3/88
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CONDOMINIUM RIDER
22ND JANUARY 88

THIS CONDOMINIUM RIDER is made this day of .19 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the

“Sem &p'rﬂﬂﬁ%ﬂé’é lg-gwlﬁ:gage Hf&? by the undersigned (the **Borrower’’) to secure Borrower's Note to

(the "‘Lender’")

o thg 8% Y ER BT SRR FEFry et and tocmed

{Propeny Address)

The Property includes a unit in, together with an undivided interest in the common elements of, & condominium project known

LEXINGTON VILLAGE COACH HOUSE

[Name of Condominium Project]
(the *Condominium Project” ). if the owners association or other entity which acts for the Condominium Project (the “"Own-
ers Association') holds title to property for the benefit or use of its members or sharcholders, the Propenty also includes
Borrower's interest in the Owners Association and the uses. proceeds and benefits of Borrower’s interest.

CORDOCANIUM COVENANTS  In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender fuither covenant and agrec as follows:

A. Condo aisium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Dorunents. The **Constituent Documents'’ are the: (i) Declaration or any other document which creates the
Condominium Frgest: (i) by-laws: (iti) code of regulations; and (iv) other equivalent documents. Borrower shail promptly
pay. when due, o'« dres and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insura ae’ So long as the Owners Association maintains. with a generally accepted insurance carvier, a ““mas-
ter’® or “hlanket’” policy riaothe Condominium Project which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the perizas, and against the hazards Lender requires, including fire and hazards included within the term
s‘extended coverage.'’ thea:

(i) Lender waives ne provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for/aasard insurance on the Propenty; and

(ii) Borrower's obligatiza_ uader Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that (he reguired coverage is provided by the Owners Association policy.

Barrawer shall give Lender promia notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property,
whether to the unit or to commun clements, an’’ proceeds payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Serurity Instrument, with any excess paid to Bormower.

C. Public Liability Insurance. Borrower sii»! *ake such actions as may be reasonable to insure that the Owners Associ-
ation maintains a public liability insurance policy acceptable in form. amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awand or.<icim for damages, direct or consequentiai, payable to Borrower in
connection with any condemnation or other taking of ail cr any part of the Property. whether of the unit or of the common
elements, or for any conveyance in licu of condemnation. ¢ hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Securit ).is'rument as provided in Uniform Covensnt 9.

E. Lender's Prior Consent. Borrower shall not, except iiter notice to Lender and with Lender’s prior written consent,
cither partition or subdivide the Property or consent to:

(i) the abandonment ar termination of the Condominiur: Féoject, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casua’cy or in the case of a taking by condemnation or eminent

domain;

(ii) any amendment to any provision of the Canstituent Docurien’s if the provision is for the express benefit of

Lender;
(iii) termination of protfessional management and assumption ovseli-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public it ility insurance coverage maintained by the
Owners Association unacceplable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments whin.due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of [3ormower secured by the Security Instru-
ment. Unless Borrower and Lender agree to other terms of payment, these amount: chall bear interest from the datc of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lendor to Borrower requesting payment.

By SIGNING BFLOW, Borrower accepts and agrees to the terms and provisions contaired in this Condominium Rider.

fM L. Yo s

EDWARD F. DENK -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

{Scal)
-Borrower

{Sign Criginal Oniy}

88041580

MULTISTATE CONDOMINIUM RIDER—Single Family—FNIA/FHLMG UNIFORN INSTRUNENT Form 3180 1283 - .

€« -sival VMP MORTGAGE FORMS © (31317024700 » (#O0IN21-7201

2038313 FNMA/FHLMC FORM 3140 (12/83) RIDCON 07/22/86 C
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