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VA FORM 26.6310 (Home Losn) ILLINOIS
Rrev. August 1581, Use Uptivhnal.
Saciion 1810, Title 38, U .S.C,
Acceptable to

Faderal Nationsl Mortgage Association MORTGAGE

489450-8
THis INDENTURE, made this 25TH day of JANUARY 19 88 , between

88043194

CHARLES E. CLANCY AND BARBARA A. CLANCY, HIS WIFE rMortgagor, and
- — FLEET MORTGAGE CORP:

a corporation organized and existing under'the laws of THE STATE OF RHODE ISLAND
Mortgagee,

WITNESSETH . That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promiasory note cxeruted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of ONE HUNDRED TWENTY SIX THOUSAND TWO HUNDRED FIFTY AND NO/ 100
Doliars ($ 126,250.%0 ~ ) pavable with interest at the rate of ~—=~TEN AND ONE HALFper centum ( 10} %)
per annum on the unpaii talance until paid, and made payable to the order of the Mortgagee at its office in

MILWAUKEE v _MITCONSIN , or at such other place as the holder may designate in writing, and
delivered or mailed to the Moitr;agor; the said priag‘rsbgnd intereat belng payable in monthly instaliments of
ONE THOUSAND ONE HUNDRED PiFTY FOUR AND ollars (§ 1,154.86 ) beginning on the firat day of
MARCH , 19 8B, and continuing on the first day of each month thereafter until the note is fully
paid, except that the final payment.ol rsincipal and interest, if not sconer paid, shail be due and payable on the

first day of FEBRUARY s 2018 .

Now, THEREFORE, the aaid Mortgaxor, Tor the better securing of the payment of said principal aum of
money and interest and the performance of +!.»-2ovenants and agreements herein contained, does by theae pres-
ents MORTGAGE and WARRANT unto the Mortgage, its successors or assigns, the following described real eatn%

and th

situate, lving, and being in the county of COOK
State of [llinois, to wit:

-
LOT 40 IN BLOCK 2 IN MILLS AND SONS SUBDIVISIOM OF THE NORTH | OF THE NORTH { OF THE &L
SOUTHEAST } OF THE NORTHEAST } OF SECTION 4, TCUNZRIP 39 NORTH, RANGE 13, EAST OF THE S

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS. ﬁp

[G-04-214-0>

125537 M- Laverynt

88041937 Chge. £

DEST- -0 L FF LTI 414 as

TH1112 TRAN w158 8128788 19:5& .00

#7064 B ey - BEH - O LT
CODF COURY Y REOINDER

TOOETHRER with all and singular the tenoments, hereditaments and appurtenances therounto belonging, and
the renta, issues, and profits thereof ; and all fixtures now or hereafter attiched to or used in connection with
the premises herein described and in addition thereto the following deacribed household appliances, which are,
and shall be deemed to be, Axtures and & part of the reaity, and area portion of the security for the indebtedness
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eligible far guarantee undet the Serviceman's Readjustme
. r : nt Act of

}\r:!rri?m'n}onrtir:.. from thr? date hereqf (written statement of a:y t?ﬁge?soin:zgdsit\::’thln
Admi i ra} r: ne mﬂhor:znrl azent of tho Administiatsr of Vatorans Aliairs cated subse an?
ot u;!.’x‘_!orr;;m;.-nric’)‘n(=cl‘fnrm\ frorm the cata qf this raortoaan, declining to guarantee sai&q:::'t"e
an hula Ox‘_)‘rh._:,zg,c.. being dee{ned canclusive proof of siich inetigibility), the mortea

] ¢ note may, at its option, declare ali sums secured h Y i ately due
and poyatis, ereby immedistely due

The mortgegor further agrees that should this mortgage and the nate secured hereby not be wr
?

%

-3

To HAVE AND TO HoLD the above-deacribed premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein act forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights

and benefita th- ssid Mortgagor does hereby expreasly release and wajve.

AND Sarb MZRTIAGOR covenanta and agrees:

To keep said pr<riises in good repair, and not to do, or permit to be done, upon sald premises, anything that
may impair the valuz thevoof, or of the security intended to be effected by virtue of this inatrument ; not to suffer
any lien of mechanica mat rr material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is fiiiy paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that niay “e levied by authority of the State of lllinois, or of the county, town, village, or
city in which the said land is situsts, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may 2.t «ay time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortyagee in such type or types of hazard insuranoce, and in such amounts, as
may be required by the Mortgagee.

In case of the refusal or neglect of tlie Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or ass:saments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, asseasments and inaurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasolably be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by thia mortgage,
shall bear interest at the rate provided for in the princira) indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the aale (f “he mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shail Zx:cute and deliver a supplemental note or notes
for the sum or aums advanced by the Mortgagee for the alterstirn. modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against t.e sarma and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity v {th and as fully as if the advance evidenced
thereby were included in the note first described above. Said suppleiarial note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payabie iv approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Faillag to agree on the maturity, the
whole of the sum or suma se advanced shall be due and payable thirty (80) diyz/after demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note fi*st described above.

It is expressly provided, however (all other provisions of this mortgage to the sontrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, diacharg>, o7 ro-move any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereci ic.the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or ‘h< validity thereof by
appropriate legal proceedings brought in a court of competent juriadiction, which shall o)serste to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said pria ses or any part

thereof to satisfy the same,
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or ane hundred doilars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date. need not be credited until the next following installment due date or thirty days after such prepayment,
whichever is earlier. IR

Together with, and in addition to, the monthly payments of principal and interest payable un&er the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that wiil next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as eatimated by the Mortgagee, and of
which the Mortgagor is notified) less ail aums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assesaments will become delinquent, such aums to be heid by Mortgagee in trust to pay said ground
renta, premiums, taxes and assessments,
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