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THIS INSTRUMENT WAS PREPARED BY: TABBIE DOUOMAN
One North Dearborn Street

Chicago, Illincis 60602 -
ADJUSTABLE RATE CITICORPO SAVINGS
MORTGAGE Corporate Oifice

One South Dearborn Street
Chicago, lllinois 80603
Telephone (1 312 877 5000)

8804134 LOAN NUMBER: 000971481

THIS MORTGAGE ("Security Instrument™) is given on Jamary 26 , 5%
1988 . The mongagor is (DANIEL SHAFRON and DORIS SHAFRON, his wife

)
("Borrawer™). This SeCurly Insirument is given to Citicorp Savings of kinois, A Faderal S8avings and Loan Association, which
is organized and existing 1r30r the laws of The United States, and whose address is One South Dearborn Street, Chicago, lllinois
80603. ("Lender"). Borrowe! w»es Lender the principal sum ofONE HUNDRED FIVE THOUSAND AND 00/100-—-—
- Dollars(V.5.$105,000.00 ). This debt is evidenced
by Borrower's note dated the =3 %o date as this Security Instrument {"Note"), which provides for monthiy payments, with the
full debt. if not paid earlier, due and sayable on February 1, 201

This Security Inslrument secures to Lender: (a) Il repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modificalions; (b) the payment of all sther sums, with interest, advanced under paragraph 7 to protect the security
of this Security instrument; and (c) the performanca o 3orrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby .o p.ge, grant and convey 1o Lender the following described property located
in OO County, Hiinois:

LOT 17 IN LAKE ARLINGTON TOWN UNIT 2 [(EING A SUBDIVISION IN THE SOUTH EAST 1/4
OF SECTION 16, TOWNSHIP 42 NORTH, RANGE- Y53 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCCRDING TO THE PLAT THEREOF RECORDED R™CORDED JULY 29, 1986 AS DOCUMENT
86322990 IN COOK COUNTY, ILLINOIS.

TAX # 03-16-400-005

SR LN Y e
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which has the address of 2750 WOODBURY DRIVE ARLINGTON HEIGHTS
{S110e1) {Ghy]

Hiinois 60004 ("Proporty Address”),

Zwp Code
TOGETHEFtI VKIITHl all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royatties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatter
a parl of the property. All replacements and additions shall aiso ba covered by this Sacurity Instrument. All of the foregoing
is referred to in this Security Instrument as the "Properly.”

BORROWER COVENANTS that Borower is lawtully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbaered, axcept for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 10 any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national used and non-uniform covenants with limited varia-
tions by jurisdiction to constilute a uniform secuiity instrument covering raal property.

WLLINOIS - Single Family - FRMAFHLMC UNIFORM INGTRUNMENT FORM 3014 1283
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Citicorp Savings of hnois
A Federal Savings and toan Association
Loan Number 0%97 1481

NOTICE: The Sccurity Instrument secures a Note which containg a provision allowing for changes in the interest rate.
Increases in the interest rate wiil result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this 26th  dayof January .19 88 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the *Sacurity Instrument”} of the
same date given by the undersigned (the “Borrower”) to secure Borrawer's Note to Citicorp SBavings of Nllinois, A Federal

Savings and Loan Assaciation.

{the "Lender®) of the same date (Lhe "Note”) and covering the property described in the Security Instrument and
located at

2750 WOODREIRY DRIVE,ARLINGTON HEIGHTS, IL 60004
Propsriy Addross

MODIFICATIONS. 1n addition Lo the covenants und agreements made in the Security Instrument, Borrower and Lender further
covenanl and agree s ollows:

A. Interest Rate and Lu)r‘:.\]{ Payment
The Note has an "Inltivi 'nterest Rate” o 7.9258 %, The Nata interest rate may be increased or decreasad on the

day of the month begin:ins, on February 1 , 19 89 and on that day of the month every 12
month(s) thereafler.

Changes in the interest rale vie moverned by changes in an inlercet rate index called the "Index”. The Index is the: [Check
ane bux to indicate lndoex,)

(1)@ * The weekly average yield on Udiuad States Treasury securities adjusied to a constant maturityof 1 yoar(s), as made
availuble by Lhe Federal Resec ¢ soard,
In no event over the ful) term of Lthe 23ute will the interest rate be increased more than 5.575 percentage
points ( 5.575 %) from the Initia) Rate of Intereat.
Befure each Change Date the Note Holier will calculate the new interest rate by adding Two and 1/2
paercentage pointsa 2.5 %} Wuta Current Index. However, Lhe rate of interest that is required to be pai
shall never be increased or decreased on an: ringle Change Date by more than Twe percentage poin
{ 2 %} from the rate of interea | currently being paid.

(2) O * Other:

‘,:.
A
pas
o

1f the Interest rate changes, the amount of Borrower's manthly payments will raange as provided in the Nots, Increases in the
interiat rute will rosult in highor payments. Decreases in the interest rate wili resul. in lower payments.

B. lLoan Charges

It could be that the loun secured by the Security Instrument is subject to a law wnieh sets maxiraum loan charges and that
law is inlerpreted so that the interesl or other loan charges collected or to be collectn inconnection with the loan exceed

the permitted limity, then: (i) any such loan charge shall be reduced by the amount necessury to reduce the charge W the
permitted limit, and (i) any surns already cotlected from me which exceeded parmitted liziits will be refunded to me. The
lender may cheose to make this refund by reducing the principal 1 owe under the Note or by mu) ing a direct payment to me.
It a refund reduces principal, the reduction will be treated as a partial prepayment.

. Prior Liens
I Lender detecmines that all or any part of the rums secured by this Security Instrument are suhjoci-v“iien which has
priority over this SBecurity instrument, Lender may send Borrower a notice identifying that lien. Borraws: shall promptly
act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in
form satisfactory Lo Lender subordinating that lien to this Security Insterument,

. Transfer of the Properiy
It there is a transfer of the Property subject to paragraph 17 of the Security Inatrumsnt, Lander may require (1) an increase
in Lhe current Nate interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate change
{if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender's waiving the aption
tu accelerale provided in pavagraph 17.

By signing this, Borrower agrees to all of the above.

*1f more than one hox is checkod or 3 no box is chacked,
undd Lander and Borrowee do not ctherwise agroe in writing,
the first Index nanmwd will apuly.
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