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MORTGAGE

THIS MORTGAGE ("Secunty Instrument’”) is ven o0 .............. January.&‘&,
19..88... The mongagar s ATERICaN. National Bank. & Trust (o.. of Chicago as.Trustee.under. Trust. Agreament. ..
dated. January. 8,...198R a/k/a. Ir.. #104405-01. (*Borrower"}. This Secuntr Instrument is pventoChase. Manhattan

Financial.Seryvicz2s.,..Inc... ?j.Bl.f..Chas.e..Mannat.tan...cf. SJLllinnis...., which is organized and emisiing
undec the laws of ... 0. State of Oeldware . " "7 g} is

. and whose addr:

............... 707..3kokig Roulevard, Suite 10, Northbrogk, Iilinols. 00062 . . ... . . é“L:ﬂdcr").
Borrower owes Lender the poancipal sum of . *x*ONE. HUNDRED. ELGHTY =NINE. THOUSAND, . SIX. HUNDRED. ARD.
NOJADQ! sxwasnnsnnnras xxnasx.. Dollars (U.S. $.)82.000.00.. ... ). Thus debt is evidenced by Borrower's note
dated the same date as this Sesvatf Instrument {"Nog:“). whncrﬁprovbd% for monthly payments, with the full debt. if not
paid earhier, due and payable on ... G, LERNHANY 0 2008, L. This Secunty Instrument
secures to Lender: (a) the repaymien” of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of als 0/ b~ sums, with interest, advanced under paragraph 7 to protect the secunity of this
Secunty Instrument; and (¢} the periormanc= of Borrower's covenants and agreements under this Secunity Instrument and
the Note. For this purpose, Borrower does he s¢%y morigage, grant and convey (0 Lender the following descnibed property
LOCALEA IR . et aenns FRAOK.coirverricevariiienrmrmres e ssner s ssn s ceasncsssressarmrss i eeneors oOUALY, Hlinots:

%,
***SEE RIDER HERETO AND MADE A PART HEREQF#*+ %

PIN: 14-33-414-015-
14-33-414-035

-88-042450

which has the addressof .. 1720 _North LaSalle Street, Unit #7.

606 {Sireat) [y}
pors .. ... 6 [:‘:cw.l e {Property Address™);

TOGETHER WITH ail the improvements now or hereafter crecied on the property, and all easements, nghis.
appurienances, rents. royaliies, mneral, o and gas nghts and pronts, waler nghts and stock and ail fixtures now or

hercalier a pan of the property. All replacements and additons shall also be covered by this Secunruy Instrument. All ol the
forcgoing s referred toin this Secunty lastcument as the " Property.”

BORROWER COVENANTS that Borrower 13 lawfully seised of the cstaie hereby canveyed and has the nghe (o
mOorigage. grant and convey the Property and that the Prupernty 1s unencumbered. except for encumbrances of recurd

Buirower wasrants and will defend generally the litle 1o the Property against aff claims and demands. subgect (0 any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
imited vanauons by junwdiIcLon (0 conyULULE 3 URHOTM Mcunty instrument covenny real property.

ILLINOIS—Sungie Famu, —FNMA/FHULMC UNIFORM INSTRUMENT Form 3014 12783
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Il Lender required mortgage insurance as & condiion of making the loan secured by shis Secunty Instrument,
Borrower shall pay the premiums required (0 mainiain the insurance 1n effect unul such time as the cequirement for the
insudance termimates in accordance with Borrower’s and Lender's wntien agreement or applicabie {aw.

8. lnspection. Lender or ity agent may make reasonable enines upon and inspections of the Property. Lender
shall give Borrower notice at the ume of or pror 1o an inspection spectfying reasonable cause for the inspection.

9. Cundemnation. The proceeds of any award or claim for dumages. direct or consequential, 1 connection with
any condemuoatin oc ather (ahang of any part of the Propenty, of for conveyance in liev of condemnanion, are hereby
assigned and shall be paid 1o Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunry
lestrurmient. whether or not then Jdue, wath any excess paid 1o Borrower. In the eveni of a partial waking of the Property,
unless Horrower and Lenides otherwise agree in wanng, the sums secured by 1his Secunty Instrument shall be reduced by
the aimuunt of the proceeds multiplied by the loliowing frachon: (a) the totai amount of the sums secured immedately
beture the taking, Jivided by (b) the Liir market value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

It the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o chinm for dumages, Borrower fails to respond to Lender within 30 days alter the date the nouce s
given, Lenaer s authorzed 1o collect and apply the proceeds, at its option, either to restoration of repair of the Property or
10 the sums sevured by this Secunty [nstrumeni, whether or not then due.

Unless Lender and Borrower otherwise agree in wnung, any application of proceeds to pnncipal shall noi extend or
postpone the ducdate of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

14, Povconer Not Relewsed; Forbearance By Lender Not a Waiver.  Exiension of the uime for payment or
modiication of ariortuzation of the sums secured by this Secunty [nstrument granied by Lender to any successor in
mterest ol Borrowed shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not besrfiured (0 commence proceedings against any successor 1n interest or refuse 10 extend time for
payment of therwiy: meodily amortization of the sums secured by this Secunty [nstrument by reason of any demand made
by the anginal Borrower O JJorrower’s successors in interest. Any forbearance by Lender «n exercising any nght of remedy
shall not be o watver of or precivde the eaercise of any nght or remedy

11, Successors and Azsiins Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Securnity [nstrument shall buv2and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17 Borrower's covenanssand agreements shall be jount and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Moo (a) 1s co-signing thss Secunty Insirument only 10 mortgage, grant and convey
that Borrower's interest in the Propert; under the terms of this Secunity Instrument; {b) is not personally obligated 10 pay
the sums secured by this Secunty Insirument; and {c) agrees that Lender and any other Borrower may agree (o ¢xteno.
modily. torbear or make any accommodat:ons with regard (o the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loun Charges. If the loan secureu Fy this Secunty Instrument is subject to a law which sets maximum loan
charges, and that law s Rnally interpreted 5o that che interest or other loan charges collected or to be coliected n
cannection with the loan exceed the permutted lnuis, then: (a) any such Joan charge shall be reduced by the amount
necessary (o reduce the charge 1o the permutted hmu; ans (b) any sums already collected from Borrower which ¢excecded
permitied tumls will be refunded to Borrower. Lender inay choose 1o make this refund by reducing the principaf vwed
under the Note or by making a direct payment (o Borrower 7 a refund reduces pnncipal, the reduction will be treated as a
parual prepayment without any prepayment charge under the J4rie.

13, Lepslation Affecting Leader’'s Rights,  If cnacimers or expiration of appiicable laws has the etfect of
rendening any provision of the Note or this Secunty Instrument unenforceable according (o s terms, Lender, at its vption,
may require immediate payment 1n full of all sumy secured by this Sevunty Instrument and may invoke any remedics
permitted by paragruph 19 If Lender exercises this opuion, Lender shallraxe the steps specified in the second paragraph of
paragraph |7

14, Notices.  Any nouce to Borrower provided for in this Secunty [nstruraent shall be given by delivenng it or by
mathng 11 by lirst class mat unless applicable law requires use of another mrib=d. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notce 10 Lende”. L.py notice (o Lender shall be given by
nrst class mail 1o Lender's address stated herein or any other address Lender designaies oy notice to Borrower. Any nolice
provided torin thas Secunity [nstrument shall be deemed to have beern given to Barrowe or'Lender when given as provided
i s paragraph

15, Gaverning Law; Severability. Tl Secunity Instrument shall be governed vy lederal law and the law o the
punisdiction on which the Property s lovated. In the event that ans provision or clause of this Secaaty instrument or the
Nuote counticts wath apphicabie law, such conthict shall not affect other provisions of this Secunty Apsirument or the “ote
which van be given effect without the conthicting provision To this end the provisions ot thas Secedit Unstirument and the 7
Noe afe Jevtated (o be severabie. :

16, Horrower's Copy.  Borrower shall be given one contormed copy ol the Note and of this Secuniy Instrument 20

17, Treansfer of the Property ur a Beneticial Interest in Borrower, 10 all Or any part of the Afroperts or a1y ypb
HErest in o1 sobd ur teansferred (of i 4 benehicial interest 1 Bosrowes s sold or transferred and Borrowes b not 4 natut.s L
persont withuut Lender's prior waltten consent, Lender may. at its opuon, require immediate payment in full ol slf sars md
secured by this Secunty Instrument. However, this uption shall not be exercised by Lender if exercise 1y prohiheed = L
tederal Liw iy o the date of they Securiy Tnstrument.

H Lender exercines this uption, Lender shali give Borrower notice of acceleration. The notice shall proside o peried
ol ot less than M days from the date the notice s dehivered or mailed within which Borrower must pay atl sumis secated by
this yecuniy tasteument 1F Barrower faily (o pay these sums pnos 10 1he eapiranion of this penod., Lender may maohe amy
remedies pecimitted by ths Secuniy Instrument without furnther notice or demand on dorrower.

I4. Burrower's Right 10 Reinstate, I Borrower meets certain conditions, Borrower shall have the aight (0 hase
eribercoment of thits Secuniy Imtrument discontinued at any ime pnofr to the earlier ol {a) § days (or such other per:od 4s
Appinadle law may speaily for remnstatement) before sale of the Property pursuant to any power of sale conraned ir ihs
Seelfiiny Lastrumeni or 1b) entfy of a Judgment endorcing 1his Secunty (nsirument Those conditians are that Borrower
st pavs Londer sl sunn which then would be due under this Secunty Insirument and the Note had no scceleratiun
crewrted enscures any detault of any other covenants ur sareements; (O payy abl expenses incurred in enforcing this
Sevarity Instrument aciading. bul not himated 1o, ressonable attorneyy” fees, amd (d) takes such adton 3y Lender may
reanenably feguine ooassure that the hen of this Secunty instrument, Lender's nghis in the Propeny and Botrower s
obligation to pay the sums secured by thiy Secunty Instrument shall connnue unchanged. Upon reinstatement by
Hurrawer. this Sevanty [astrument and the obhigations secured hereby shait remain tully effective as if no acceteration had
oveurred Howeser this nght 1o emnstate shadl not spply in the case ol acceleration under puragraphs 13 or 17
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0n any Change Date the interest rate may not increase ar decrease more
than 2 percentage points from the interest rate in effect immediately prior
to the Change Date. The interest rate may not increase or decrease more than
5 percentage points from the initial interest rate over the entire term of

the loan.
{EY Effective Date of Changes

My new Lnterest rate will pecome effective on each Change Date. 1 will
pay the new amount of my monthly payment beginning on the first monthly
payment cate after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my
interest rate and the amount of my monthly payment before the effective date
of any change. The notice will include information required by any
applicable law to be given me and also the title and telephone number of a
person who \will answer any question I may have regarding the notlce.

BY SIGHIMG BELOW, Borrower accepts and agrees to the terms and covenants
contained in _tbis Agjustable Rate Rider,

{Seal)
~Borrower

Toar

hia s TE S . e ﬂﬂ!i’-ﬁ"’ Beny Aed tra e pf !

R F'™ ST T i, e . :
[09Y 05-01  (seal)

OERE TR Y l-(-r: e, rt:m;:f‘ wq I e
. a1 e
-Borrower

-~Borrower
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Unit Mo. 7 in Eugenie Terrace Townhouses Condominium, as
delineeted on a survey of a portion of & tract of land in Section
2¢.) Township 40 North, Range 14 Esst of the Third Principal
Meridian, in Cook County, !lincis, comprised of sundry lots in
Morth 'Addition to Chicago, in County Clerk's Division of that
portioit ‘of unsubdivided lands lying between the East line of
North Agzition end the West line of N, Clark Street in the
Southeast * Guarter of the Southeast CQuarter of Section 33
aforessid, in/¢iie Subdivision of Lot 2 in Block "A" in said County
Clerk's Division, in Clark Street Addition in the Southeast
quarter of the Seatheast quarter of said Section 33, in John C,
Ender's Subdivision of ithe East 60.00 feet of sublots 4 and § of
Lots 7 and 8 and of lot 6 North of Eugenie Street in North
Addition to Chicago, and in Adolph Olsen’s Subdivision of part of
Lots 6 and 7 in said Norin Addition to Chicago, which survey is
attachrd as FExhibit "E" 'tothe Declaration of Condominium
recorded on December 30, .987, 8&s Document No. B7-680770,
together with its undivided perccntage interest in the common

elements.
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(One Year Index - Interest Rate Cap)

THIS ADJUSTABLE RATE RIDER is made this 28th day
ot January , 1988 , and is fncorporated into and shall be
deemed to amend ano supplement the Mortgage, Deed of Trust, or Security Deed
{the "Security Instrument®) of the same date given by the undersigned (the
"gorrower”) to secure Borrower's Adjustable Rate Note to ial }
Services, Inc. d/b/a Chase Manhattan of 1L (the "Lender®)} of the same date and
covering the property described in the Security Instrument and located at:

1720 North LaSalle Street, Unit #7, Chicago, Illinois 60614
H4861-5 (Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.

IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER.

IF MY INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.
THE NOTE LIMITS THE MAXIMUM RATE THE BORRGWER MUST PAY,

ADDITIDNAL COVENANTS. In addition to the covenants and agreements
made in ch. Security Instrument, Borrower and Lender further covenant and
agree as rn1)ows;

A. INTEREST RaTE AND MONTHLY PAYMEMT CHANGES

The Note provides for-an initial interest rate of _7.375 percent, The MNote
provides for changes ir,.“he interest rate and the monthly payments, as
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES:
{AR)} Change Dates
The interest rate I will pay may change on the first day
of February ., 189 , and on that day every l12th month

thereafter. Each date on which my intzrest rate could change is called a
"Change Date™.

{8} The Index

Beginning with the First Change Date, my Jjrlerest rate will be based on
an Index. The "Index"™ is the weekly average ylelZ un Unjted States Treasury
seturities adjusted to a constant maturity of one year, as made available by
the Federal Reserve Board, The most recent Index riczve available as of the
date 45 days befare each Change Date is called the "Zulrent Index.” The
Ingex most recently available is the index published it fne standard
statistical release issued by the Federal Reserve Board itn the closest date
prior to the 45th day before the Change Date. I understand that when the
initial interest rate set forth in Section 2 above was estavlished, the Index
was 7.12 percent.

1T the Index is no longer avallable, the Note Halder will c¢horse a new
index which 1s based upon comparable information. The Note Holder will give
me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest
rate by adding 2.5 percentage points to the Current Index.
The Note Holder will then round the result of this addition to the nearest
1/8 aof 1 percentage point (0.125%). Subject to the limits stated in Section
4(0; wnis .ounded amount will he my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that 1 am expecten to
owe at the Change Date in full on the maturity date at my new interest rate

in substantially equal payments. The result of this calculation will be the 'gi
new amount of my monthly payment, -
-
o]
w”
g8
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