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CONSTRUCTICN MORTGAGE

PERSONAL PROPERTY, SECURITY AGREEMENT AND
ASSIGNMENT OF LEASES AND RENTALS

THIS MORTGAGE made this 26nd day of January 1988 hv American
National Bank and Trust Companyv, not personallvy but as Trustoe
under a Trust Agreement dated October 21, 1987, and known as
Trust No. 103807-07 (herein called "Mortgagor"), having its
principal office at 33 North LaSalle Street, Chicago, Illinois,
to THE FIRST NATIONAL BANK OF CHICAGO, (the "Mortgaqee"), a
national banking association, organized and existing under the
laws of the United States of America, ha‘*ing its principal
office at One First National Plaza, Chicago, Tllinois 60670.

W I TNIZESSET H:

WIEFEAS, the Mortgagor is indebted to Mortgadgee in the
principat sum of Six Hundred Thousand Dollars (8600,0D0.00) or
so much Y“nrrecf as mav be disbursed and ocutstanding from time to
time batwsian Mortgagor and Beneficiary of Mortgagor ane
Mor tgaaqee /ol 2ven date herewith (herein called the “Loan
Agreement ") ‘PLus interest in the amount as provided in and
evidenced by & rnromissory note (the "Note") of even date
herewith for said.amount and payable in accordance with the

terms thereof.

WHEREAS, the Not: provides for payments of principal and
interest at the rate therein specified payable in accordance
with the terms thereof with all unpaid principal and unpaid and
accrued interest due and rayable on or before July 1, 2018. The
Note bears even date herewith and is pavable to the order of
Mortgagee at its principal o%fice (which indebtedness, including
principal and all interest hierecn as set forth in the Note, is
hereinafter called the "Indebt:dness").

NOW, THEREFORE, KNOW ALL MEN =Y THESE PRESENTS, to secure
(a) the payment of the Indebtedness {b} the repayment of any
advances or expenses of any kind incurred by Mortgagee pursuant
to the provisions of or on account of /thie Note or this Mortgaae,
{c) the repayment of future advances, i { any, disbursed by
Mortgagee to Mortgagor in accordance with/ the terms of the
Mortgage or in excess of the principal of . th+% Indebtedness, (d)
the per formance and observance of all of thé& terms, covenants,
provisions and agreements of this Mor tgage, ans zhe Note, the
parties agree as follows:

ARTICLE I
GRANT

1.01 The Mor tgagor herebyv grants, bargains, sells,
releases, conveys, assigns, transfers, mortgages and con/irms
unto the Mortgagee, and grants a security interest in, the real
estate described in Exhibit A attached hereto and made a part
hereof {(the "real estate"), which with the property, estates and
interests hereinafter descr ibed is referred to herein as the

"Preperty."

Together with, all rents, issues, profits, royalties, income
and other benefits derived from the real estate subject to the
right, power and authority hereinafter given to Mortgagor to

collect and apply such rents;

Together with, all leasehold estate, right, title and
interest of Mortgagor in and to all leases or subleases covering
the real estate or any portion thereof now or hereafter existing
or entered into, and all right, title and interest of Mortgagor

thereunder, including, without limitation, all cash or securitv
and deposits or payments of similar

deposits, advance rentals,
nature:
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Together with, all riaht, title and interest of Mor taaaor 1in
and to anv uvreater estate in the real estate owned or hereafter

acauired;

Toaether with, nall interests, estate or other claims in law
and in eaquity which Mortaaaor now has or mav hereafter acauire

in the real estate;

Toagether with, all easements, rights-of-way and rights
pertaininag thereto or as a means of access thereto, and all
tenements, hereditaments and appurtenances thereof and thereto;

Together with, all right, title and interest of Mortgagor,
now owned or nereafter acauired, in and to anv land lying within
the right-of-wav of any street, open or propased, adijeining the
real astate, and any and all sidewalks, allevs and strips and
qores or land adjacent to or used in connection with the real

estate;

Togetner with, anv and all huildings and improvements now or
hereafter erected thereon, including, but not limited to, the
fixtures,-actachments, appliances, eguipment, machinery, and
other articles attached to said buildings and improvements;

Toaether witii, all machinery, apparatus, equipment,
fittings, fixtures, and articles of versonal property of everv
kind and nature-whatsoever, other tr3an consumahle goods, now or
hereafter located in or upon the resl estate or any part thereof
and used or useable in connection with anv present or future
operation of said real/estate (hereinafter called "equipment")
and now owned or herealfter acauired by the Mortgaagcr, including,
but without limiting thelocanerality of the foregoing, all
heatina, liahting, laundrv, /irncinerating, and power eguipment,
engines, pipes, pumps, tanks,-motors, conduits, switchboards,
plumbing, lifting, cleanina, fira-prevention,
fire-extinauishing, refrigerat na, ventilating, and
communications apparatus, air-ceeling and air-conditionina
apparatus, elevators, ascalators,.shades, awnings, screens,
storm doors and windows, stoves, wali iheds refrigerators,
attached cabinets, partitions, ducts sad compressors and all of
the right, title and interest of the MOrtqagor in and to anv
eguipment which mav be subiject to anv ticle retention or
securitv aareement superior in lien to the Lien of this
Mortgage; provided however, that "eauipment" shall not include
machinerv, apparatus, eauipment, fittings, I{ixtures, and
articles of personal property used in the busiress of the
Mor tgaaor whether the same are annexed to the r<2l estate or
not, unless the same are alseo uvsed in the operation of anvy
buildinag located thereon. It is understood and aareed that all
equipment is appropriated to the use of the real estate and,
whether affixed or annexed or not, shall for the purnose of this
Mortaage be deemed conclusively to be conveved hereby. re
Mortgagor adarees to execute and deliver, from time to tiues, such
further instruments as mav be reaguested by the Mortaagee to
confirm the lien of this Mortgage on anv eauipment:

Together with, all the estate, interest, right, title, nther
claim or demand, including claims or demands with respect to the
proceeds of insurance, which Mortaagcr now has or may
hereinafter acauire in the real estate, and anv and all awards
made for the takina of eminent domain, or by anyv proceedina or
purchase in lieu therecf, of the whole or anv pmart of the real
estate, including without limitation anv awards resulting from a
chanae of arade of streets and awards for severance damaqes,

To have and hold the Property unto the Mortagqagee, and its
successors and assiygns forever, for the uses and purposes herein
set forth.

183 ARVt




UNOFHCIAL COPY.

ARTICLI

REPRES ENTA'I' IONS

2.01 Mor tgaaor represents it has good and marketable title
to the Propertyv. Mortgaagor represents that it has aood right
and full power to sell and convey the same and that it has dulyv
executed and delivered this Mortgaae pursuant to proper
directions and that Mortaagor will make any further assurances
of title that the Mortgagee mav rtequire and will defend the
Property against all claims and demands whatscever.

2.02 Mortaaaor represents that the Indebtedness secured by
this Mortgage will be used for the purposes specified in
Paraaraph 6404 of Chapter 17 of the Tllinois Revised Statutes
and that the principal sum evidenced by the Noie constitutes a
business locan which comes within the purview of such paraaraph.

2.3 The Mortgagor represents that the 1 -oceeds of the
Loan evidanced by the Note will be used for the purposes
specified in paragraph 6404 of Chapter 17 of the Illinois
Revised Stututes and that the principal sum constitutes a
business l4arn which comes within the purview of said paragraph.

ARTICLE TIX

WAIVER OF REDEMPTICN

3.01 The Mortuador releases and waives all rights to
retain possession of the Propertv after any default in pavment
or breach of any of the obligations, covenants, undertakings or
agreements herein or in thea Note; Mortaagor hereby releases and
waives anvy and all rights of cedemption from sale under any
order or decree of foreclosure of this Mortgaae on its own
behalf and on hehalF of Beneficiary of Mortgacor ("Beneficiarv")
and each and everv person, except decree and judgment creditors
of the Mortgagor, including any.ard all persons acauiring anv
interest in or title to the Propertv or anv beneficial interest
in Mortgagor. Mortaaaor shall not| und will not, apply Ffor or
avail itself of anv appraisement, valuation, stav, extension or
exemption law, or so-called "Moratoriur Laws, " now existing or
hereafter enacted, in order to prevent Gz hinder the enforcement
or foreclosure of this Mortgage, but hereby waives the benefit
of such laws. Mortgagor for itself and all who may claim through
or under it waives any and all riaght to have the Property, and
anv estates comprising the Property, marshalled upon anv
foreclosure of the lien hereon and aaqree that any court having
Jurisdiction to foreclose such lien mayv order tane Property sold
as an entiretv. No provision of this paragraph or, v’ this
Mor tgage shall prevent Beneficiary from bidding at anrny
foreclosure sale of the Propertv.

ARTICLE IV

MORTGAGOR'S COVENANTS

4.01 Mor tgagor covenants and agrees to pav the
Indebtedness and the other sums secured hetreby in the manner and
at the times provided for in the Note and in this Mortgaae.

4,02 Mortgagor covenants and aarees to pav, or cause to be
paid, when due and payable bv Moctgagor:

{(a) all real estate taxes, personal propertv taxes,
assessments, water and sewer rates and charges, and all
other governmental levies and charges, of everv kind and
nature whatsoever, general and special, ordinary and
extraordinarv, unforeseen as well as foreseen, which shall

jepziosy
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he assessed, levied, confirmed, imposed or become a lien
upon or against the Property or anv portion thereof, and all
taxes, assessments and charaes upon the rents, issues,
income or profits of the Propertv, or which shall become
pavable with respect thereto or with respect to the
occupancy, use or possession of the Propertv, whether such
taxes, assessments ot charaes are levied directlv or
indirectly {(hereinafter collectively called the
"Impositions"),

(b} all octher payments or charqges reauired to he
paid to comply with the terms and provisions of this

Mor tgaaqe.

Unless Mortgaagor i3 diligently pursuing the procedures
provided for in Paragraph 12.01 hereof, within ten (10} days
after written demand therefor, Mortgagur shall deliver to
Mortgagew the original, or a photostatic copy, of the official
receipt wvidencina payment of Impositions or other proof of
payment s&atisfactory to Mortgagee. Failure of Mortgagor to
deliver tc¢ dMortgagee said receipts or to submit other proof
satisfactorv to Mortgaaee as aforesaid shall constitute a
de fault heieurnder.,

4.03 Mor tgrnuor covenants and agrees to promptly comply,
and cause all perssns to comply with, all present and future
laws, ordinances, rv‘es, regulatxons and other reauirements of
all governmental autbhorities havina or claiming jurisdiction af
or with respect to the Property or any portion thereof or the
use or occupation theresf.

4.04 Mor taacor covensnts angd adrees to keep and maintain,
or cause to bhe kept and maintsined, the Property (includinag all
improvements thereon and the/sidewalks, sewers, and curbs) in
agood order and condition and wi)i make or cause to be made, as

and when the same shall become hecessary, all structural and
nonstructural, ordinaryv and extrarnrdinary, foreseen and
unforeseen repaics and all maintenuarce necessarv to that end.
Fur thermore, and without limiting th~ genevalitvy of the
foreao ing, Mortgagor will suffer no wasta. All repairs and
maintenance reauired of Mortgagor shall be (in the reascnable
apinion of Mortgagee) of first-class aquaiitv.

4.05 Mortgagor shall not make or cauxe Lo be made any
improvements to the Property unless written approval is first

obtained from Mortgagee.

4,06 Mor tgagor covenants and agrees that thisg Mortaace i3
and will be maintained as a valid mortgaae lien on_the Propertv
and that Mortgagor will not, directly or indirectlv, creata or
suffer or permit to be created, or to stand against che
Property, or anv portion thereof, or against the rents rs3ues
and profits therefrom, any lien (including anv liens arising
with respect to the pavment of Impositions}, security intkrest,
encumbrance or charge whether prior to or subordinate to tte
lien of this Mortgage unless written approval is first obtained
Erom Mortgagee. Mortgagor will keep and maintain the Property
free from all liens of persons supplving labor and materials for
the construction, modification, repair or maintenance of any
building or site improvement whether on the Propertv or not. If
any such liens shall ba filed against the Property, Mortgaaor
agrees to discharge the same of record within twenty (20) davs
after the liens are filed or, if not filed, within twenty (20}
days after Mortgagor has notice thereof; provided that in
connection with any such lien or claim which Mortgagor may in
good faith desire to contest, Mortgagor may contest the same by
appropr iate leaal proceedings, diliaently prosecuted, but only
if Mortgaaor shall furnish to a title insurance company approved
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bv Mortgages such sacurityv or indemnity as the title insurance
companvy mav reauire to induce it tn issue its preliminary or
interim report on title, or its title insurance policy, insurinag
against all such claims or liens. In no event shall Mortgagor
do, or permit to be done, or omit to do, or permit the omission
of, any act or thina, rthe doing or omission of which would
impair the securityv of this Mortgaage,

4.07 Mor taagor covenants and aarees, so long as the
Indebtedness remains sutstanding, to comply with all
requlations, rules, cordinances, statutes, orders and decreas of
any aovernmental authoritv or court applicable to the Mortgagor
or applicable te the Propertv or anv part thereof.

4,08 Mortaaacor covenants and aarees that all awards
hereto fore or hereatte:r made by anv public or aguasi-public
authorityv to the presert and all subseguent owners of the
Property bv virtue af un exercise of the right of eminent Adomain
by such authoritv, incluading any award for a taking of title,
possessica or right of yccess to a public way, or for any change
of grade 61 streets afiecting the Propertv, are hereby assianed
to the Moocudgee.

(i+)v - Subhiject to the provisions of clause (b) of this
Section 4.48 the Mortgagee, at its option, is herebv
authorized, directed and empowered to collect and receive
the proceeds of _anyv such award and awards from the
authorities mak ir.o the same and to give proper receipts and
acaquittances therefor, and mav, at the Mortgagee's election,
use such proceeds n anv one or more of the following ways:
(i} apply the same or _any part therecof upon the
Indebtedness, whethel such Indebtedness then be matured or
unma tured, (ii) use thi2 3sme or part thereof to fulfill any
of the covenants contain<? herein as the Mortgaaee may
determine, (iii) use the 'sams or any part thereof to replace
or restore the Propertyv toa condition satisfactorv to the
Mortagagee or (iv) release tue came to the Mortgagor:

(b} Notwithstanding the provisions of clause (a)
above, so long as Mortgagor is not .in default hereunder or
under the Note, (i) Mortgagor mav Conduct any negotiations
of an award, subject to Mortgaaee's reasonable consent, andg
{ii) Mortgaaor may use the proceeds of such an award solely
to rebulld or restore the Property or the improvements
thereon, provided that the proceeds shal) he delivered to
Mortgagee and disbursed to Mortgagor for use oin rebuilding
or restaration. If Mortgagor intends to sSo usa the proceeds
of a condemnation award it shall notify Lendecr-in writing
within (60) davs after Mortgaqor or Beneficial-y first has
notice of a proposed condemnation. If Mortgagor 4oes not
notify Mortgagee of its election to so use the prorecds of a
condemnation award or cannot comply with Mortgagee's said
administrative reguirements then clause {(a) shall he
applicahle and Mortgadgee's election shall not be subijeck to
this clause (b). Mortgagor herebv covenants and agraes| uo
and with the Mortaaagee, upon request by the Mortgagee, to
make, execute and deliver anv and all assignments and other
instruments sufficient for the purpose of assigning all such
awards to the Mortaagee free, clear and discharaed of anv
and all encumbrances of anv kind or nature whatsoever,

4.09 Mor tgagor covenants and agrees that it will promptly
per form and ohserve, or cause to he performed or observed, all
of the terms, covenants and cenditions of all instruments of
record affFecting the Propertv, noncompliance with which miant
affect the security of this Mortgage or impose anv dutyv or
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obligation upon Mortgagor, and Mortgagor shall do or cause to he
done, all things necessary to preserve intact and unimpaired any
and all easements, appurtenances and other interests and riaht
to, in favor of, or constituting any portion of the Propertv.

4,10 Mortaagor covenants and aarees that neither the value
of the Property nor the lien of this Mortgage will be diminished
or impaired in anv way hv anv act or omission of the Mortgadgor
or Beneficiarv, and the Mortgagor adrees it will not do or
pecrmit to be done to, in, upon or about said Property, or any
part thereof, anvthing that mav in any wise impair the value
thereof, aor weaken, diminish, or impair the security of this
Mortgage.

4.11 Subiect to the riaghts aranted Mortgagor in
Section 12.0L of this Mortgage, Mortaagor covenants and
aarees to promptly pav and discharge anv and all license
fees or similar charqaes, with penalties and interest
theceon, which mayv be imposed by the municipality or countv
in whnich the Propertv is situated or anyv other governmental
bodv  baving jurisdiction thereof and will promptly cure anv
violaviocnr of law and comply with any order of said
municipality, countv or other governmental body in respect
of the repeir, replacement or condition of the Property and
anyv governmertal regulations concerning environmental
control and ‘inprovements, and that in defzault thereof,

Mor tgagee may, hut shall not be reguired to, pay anv and all
such license fe@s eor similar charges or cemply with such
regulations with Genalties and interest thereon, or pay such
charges of the munitipality, county or other governmental
body for such repair or replacement. All amounts so paid
shall thereupon be liens upon the Property and secured by
this Mortgage, and Mortazanr will repay the same upon
demand, with interest tne<coon, from the date of such payment
by Mor tgagee.

4,12 Mortgaagor covenants and adrees that if any action or
proceeding is commenced in which rctgaagee in good faith deems
it necessary to defend or uphold the validity, enforceability or
priocity of the lien and interest of 7this Mortgage or to
preserve the value of the security for /this Mortgage, all sums
paid by Mortgaagee for the expense of anv-such litigation to
prosecute or defend the rights, lien and szcurity interest
created by this Mortaage ({(including reasonabls attorneys fees)
shall be paid bv Mortgagor, together with incirest thereon at
the rate then applicable under the Note and any such sums and
the interest thereon shall be a lien and securit’-interest on
the Propertv prior to anvy right or title to, interest in or
claim upon the Property attachinag o¢ accruing subsgeyuent te the
lien and security interest of this Mortgaaaqge, and shall he
secured bv this Mortgage.

ARTICLE V

TRANSFER OR MORTGAGE OF PROPERTY

5.01 Mor tgagor will not, without the prior written consent
of Mortgagee, further mortgage, grant a deed of trust, pledae or
otherwise dispose of or further encumber, whether bv operation
of law or ctherwise, anv or all of its interest in the Propertv.
RBeneficliary will not make and Mortgagor will not, and will not
be reaquired to, accept, and will not be bound by, anv assianment
of the beneficial iInterest In Mortgagor to anv party eXxcept
Mor tgagee, Mortgagor will not, without the prior written
consent of Mortgagee, sell, assign, or transfer the Propertv or
any interest therain. Any sale, assignment, transfer, mortgaae,
deed of trust, pledge, chanae or other disposition or
encumbrance made in viclation of the above provisions shall be
null and void and of no force and effect and the making thereof
shall constitute a default under this Mortgage,
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ARTICLE VI

PERFORMANCE OF MORTGAGOR'S OBLIGATIONS

6.01 If Mor taaacor shall fail to pay any Impositions or to
make anv other pavment reaguired to he paid by Mortaagor under
this Mortgage at the time and in the manner provided in this
Mortgaae, or if Mortgagor shall be in default in the performance
or ohservance of anv other term, covenant, condition or
ohligation reauired to he per formed or observed by Mortgagor
under this Mortaage, the Note, or any instrument of record,
then, after the expiration of any applicable grace period as set
forth in anv such document or instrument, and without limitina
the generalitv of any other provision of this Mortgage, and
without waiving or releasina Mortaagor from anv of its
obligations hereunder, Mortgagee shall have the right, but shall
he under no obligation, to pav any Impositions or other pavment,
or anv cums «due under the this Mortaage, and may perform anv
other 4ct or take such action as may be appropriate to cause
such othes. term, covenant, condition or obligation to be
nromptly’ pev formed or abserved on bhehalf of Mortgagor. In any
such eventy Jiortgagee and any person desianated by Mortagagee
shall have/ 2ad is herebv granted, the right to enter upon the
Property at anv .time and from time to time for the purposes of
per forminag anv./suvch act or taking any such action, and all
moneys expended oY Mortgagee in connection with making such
payment or per fovming such act (including, but not 1imited to,
legal expenses and (1isbursements), together with interest
thereon from the date /of each such expendlture, shall be paid by
Mortagaaor to Mortgagee witvhin ten (l0) days after written notice

to Mortaagor demandinag such pavment, and shall be secured by
this Mortaage, and Mortdgage: shall have same rights and remedies
in the event of nonpayment ot any such sums by Mortgagor as in
the case of a default by Morcdaagor in the payment of the
Tndebtedness. Nothing in this Paragraph or in any other part of
this Mortgage shall be construed to require Mortgagee to make
anv pavment or perfoem anv obligation of Mortaagor or any of

them. Any action taken bv Mortgagce hereunder or in relation to
the Propertv is for the sole benefi: ~f Mortgaaee and no other
person shall relv upon any action, inuction, inspaction or other
act of Mortgagee in dealing with the Proyerty or Mortgagor.,.

ARTICLE VTI

ASSIGNMENT OF LEASES, RENTS AND (WNTRACTS

7.01 Mortgagor hereby assians to Mortgagee all of
Mortgagor's interest in all rents, issues and prafits of the
Property, as further security for the payment of tha
Indebtedness and other sums secured herebyv. Mortgagor wrants to
Mortagagee the right to enter the Property and to let ithe
Property, or anv part thereof, and to apply sald rentsy wssues,
profits and proceeds after payment of all charges and exzenses,
on account of the Indebtedness and other sums secured heredy.
This assignment and grant shall continue in effect until tie
Iindebtedness ané other sums secured hereby are paid in full.
Mortgagee hereby adrees not to exercise the right to enter tne
Property for the purpose of collectina said rents, issues or
profits and Mortgagoar shall be entitled te collect and receive
said rents, issues, profits and proceeds until the occurrence of
a default by Mortgagor under the terms and provisions hereof;
provided that anv rents, issues and profits collected and
received by Mortgagor after the occurrence of a default
hercunder which is not cured within the applicable grace period
provided hereby shall be deemed collected and received by
Mor tgagor in trust For Mortgaaee and Mortgagor shall account re
Mortgagee for the full amount of such receipts. Mortqagor agrees
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to applyv said rents, issues and profits, whenever received, to
payment of the Indebtedness, all Impesitions on or against the
Propertv and other sums secured herebv. The right of Mortgagor
to collect and receive said rents, issues and profits in trust
for Mortgaaee during the continuance of any default by Mortgagor
under the terms and pProvisions of this Mortgage may be revoked
by Mortgagee's aiving written notice of such revocation to

Mor taaqor .

7.02 Mor tgagor will, Fcom time to time after notice andg
demand, execute and deliver to Mortgadaee, in form satisfactorv
to Mor tgagee, fFurther agreements evidencing its willinaness to
comply and its compliance with the provisions of this Article
VII. Mortaager shall payv Mortgagee the expenses incurred bv
Mortgagee in connection with the recording of any such agreement.

7.03 The assignment contained in this Article VII is given
as collaoteral security and the execution and delivery hereof
shall ot in anv way ilmpair or diminish the obligations of the
Mortaagor’ nor shall this assiganment impose any obligation on
Mortgaaee tn perform anv provision of any contract pertainina to
the Properify-or anv respongsibility for the non-per formance
thereof bv Murtgagor or any other person. The assignment under
this Article V1T is cgiven as a primary pledge and assignment of
the riahts des<rined herein and such assignment shall not be
deemed secondar? /to the security interest and Mortagage of
Mor taaacor in the Prowertv. Mortgagee shall thave the right to
exercise any rights itnder this Article VII before, together
or after exercising any other rights under this Mortgage.

with,
ARTICLE VIII
CHANGES IN TAX LAaWS: PAYMENT OF OTHER TAXES
8.01 In the event of th2 passage after the date of this

Mortgage of anv law applicable (to the Property deducting from
the value of land for the purposes-of taxation any lien thereon,
or changing in any way materially scdverse to Mortgaaee the laws
for the taxation of mortgages or debrs secured by mortgages for
state or local purposes, or the mann<r of the collection of any
such taxes, the holder of this Mortagaus and of the Indebtedness
secured hereby shall have the riaht to «aive thirtv (30) davs'
writtan notice to the then owner of the Prauperty reauiring the
pavment of the Indebtedness. If such notics b« given, said
Indebtedness shall become due, pavable and collectihle at the
expiration of said thirty (30) days, provided. however, that
such reguirement of payment shall be ineffective if the

Mor tgagor is prrmitted bv law to payv the whole of such tawx in
addition to all other pavments reauired hereunder ; without anv
penalty thereby, and if the Mortgacgor pavys such tax poior to the
date upon which payment is reauireqd bv such notice.

B.N2 In the event that hereafter it is claimed bv./anv
governmental agency that anv tax or other governmental c¢narae or
imposition is due, unpaid or pavable bv Mortgagor or Mortazuoee
upon the Indebtedness (other than Iincome tax onh the interestc ot
premium receivable by Mortgagee thereunder), including anv
recording tax, documentary stamps or other tax or imposition on
the Note or Mortgage, Mortgagor will forthwith either (a) payv
such tax and, within a reasonable time thereafter, deliver to
Mortgagee satisfactory proof of payment thereof or (b} deposit
with Mortgagee the amount of such claimed tax or other
governmental charge or imposition, together with interest and
penalties thereon, or other security reasonably satisfactory to

Mor tgagee, pending an application for a review of the claim for
such tax or other governmental charae or imposition and, within

a reasonable time,

deliver to Mortgagee elither (i) evidence

Gl
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satistacrory to Mortaagee tnat such c¢laim has been withdrawn or
defeated, in which event anv such deposit shall be returned to
Mortaaaor, or {ii) a direction from Mortgagqer to Mortgagee Lo
Day the same out of the deposit above mentioned, with anv excess
due over the amount of said deposit to be paid bv Mortagaaor
directly to the taxing authoritv and anv excess of such deposit
over such pavment by Mortgagee to be returned to Mortgagor
provided Mortgagor is not in default under the provisions of the
Mortagaae. Upen the failure of Mortgagor to comply with the
provisions of this paragraph the entire Indebtedness shall, at
the option of Mortgagee, become due and pavahle ten (10) davs
after written notice from Mortgagee. If liability for such tax
or other qovernmental charge or imposition is asserted against
Mor tgagee, Mortgaqee will agive to Mortgagor promit notice of
such claim and Mortgagor upon complying with the provisions of
this paragraph, shall have full right and authoritv to contest
such claim.

ARTICLE TIX
DEFAULT

9.01 The entire Indebtedness shall bhecome due, at the
option of Molulyagee, if anv one or more of the following events

of default shaill occur:

{a) Failure of Mortagagor to observe or per form
any of the covenints or conditions by Mortgagor to be
per formed under ftne terms hereof.

{b) Any warranty or representation of Mortgagor
or of Beneficiary when made was inaccurate or misleading in

any mater ial respect.

(c) Failure ol Mortgagor to observe or perform
anv of the conditions, terrns, covenantS or agreements
contained in thne Note, and tho continuance of such default
bevond anyv applicable grace pe.lcd contained therein.

(d}) If Mortgagor or fenaficiary shall file a
voluntary petition in bankruptcy ol 'shall be adiudicated a
hankrupt ar insolvent, or shall filz“any petition or answer
seerk ina anv reorganization, arrangemerc,, composition,
readijustment, liauidation, Aisscluticrn, ¢or similar relief
under the present or any future applicakle, federal, state or
other statute or law, or shall seek or consant to or
acquiesce in the appointment of any trustee/ receiver or
liguidator of Mortgagor, Beneficiary or anv Guarantor of the
Note, or of all or any substantial part of their respective
propertiers or of the Propartv; of i€ within sixts (60) days
after the commencement of any proceeding against Mortgadgor
or Reneficiary, seeking any reorganization, arrangamint,
composition, readijustment, liaguidation, dissolution, or
similar relief under the present or any future feder:l
bankruptcy act or any present or future applicable fedearal,
state or other statute or law, such proceedinag shall not be
dismissed; or if, within thirty (30} days after the
appointment of anv trustee, receiver or licuidator of either

Mortgagor or Beneficiary (without the consent or
acauiescence of such party) or of all or anv substantial
part of their respactive properties or of the Propertv, such
appointment shall not have been vacated or staved on appeal
or otherwise; or if, within sixty (60} days after the
expiration of any such stay, such appointment shall not have
heen vacated.,
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(o) The assianment, pledge, hypothecation, or
other disposition of the Property or the beneficial interest
in Mortaagor ih violation ofF the provisions of Section 5.01
hereof.

9.02 If an event of default shall occur which is not cured
within five Jdays after wcitten notice to Mortgagor for a
monetary default and thirty days after written notice to
Mortgagor for a nonmonetary default, Mortgagee mav, at its
option, exercise any and all of the following remedies:

{a) Declare the unpaid portion of the
Indebtedness to be immediately due and payable, without
fur ther notice or demand ({each of which hereby is expressly
waived by Mortcagor), whereupon the same shall become
immediately due and pavable.

(b} Enter upon the Property and take possession
thereof and of all hooks, records and accounts relating
thereto,

{~) Appoint a receiver for the Property, or any
part thereof, and of the net income, rents, issues and
profits tnereof, without regard to the sufficiency of the
Propertv covered by this Instrument or any other securitv,
and without(the showina of insolvency on the part of
Mortgagor or./rraud or mismanagement, and without the
necessity of fiiina any judicial or other proceeding for
appointment of & raeceiver.

{1} Hold, .ease operate or otherwise use or
permit the use of the bropertyv, or anv portion thereof, in
such manner, for such rtirme and upon such terms as Mor tgaagee
may deem to be in its besi interest (making such repairs,
alterations, additions and improvements thereto, from time
to time, as Mortgagee shall deem necessary or desirable) and
collect and retain all earninos, rentals, profits or other
amounts pavable in connection tnerewith.

{e) Sell the Propertv./ 'n whole or in part:

(i) under the 7dudament oy decree of a court of
competent jurisdiction, or

(iiy at public auction {(if peimitted by law}) in
such manner, at such time and uporn such terms as
Mor tgagee may determine, or as provadzd by law,
and/or sell anv personal propertv, in wnole or in
part, at one or more public or private sales, in suech
manner, at such time or times, and upon suvch terms as
Mor tgagee may determine or as provided by law.

(f) exercise any other remedy or now or Yeceafter
existing in equitv, at law, by virtue of statute or
otherwise.

9.03 In case Mortgagee shall nave proceeded to enforce anv
right under the Note or this Mortagage and such proceedings shall
have been discontinued or abandoned for any reason, then in
ayery such case Mortgagor and Mortgagee shall be restored to
their former positions and the right, remedies and powers of
Mortgaaee shall continue as if no such proceedings had heen
taken.
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3.04 In the event Mortgagee (a) grants an extension of
time on anv payments of the Indebtedness, (b} takes other or
additional security for the payment thereof, or (¢) waives or
fails to exercise anv right aranted herein, said act or omission
shall not release Mortgagor, subseauent purchasers of the
Property covered by this Instrument or any part thereof, or anv

Guarantor.
ARTICLE X

FORECLOSURE

10.01 Tn any suit to forecloss the lien hereof, there shall
be allowed and included as additional Indebhtedness in the decree
of sale all axpenditures and expenses which may bn paid or
incurred by or on hehalf of Mortgagee, or holders of the Note,
for reascnable attorneys' fees, court costs, appraiser's fees,
outlays for documentary and expert evidence, stenugraphers'
charges{ publication costs and costs of procuring title
insur ance cvolicies (which fees, charges and costs may be
estimated ~e to items to be expended after entrv of the decree),
and all othér expenses as Mortgagee or holders of the Note may
deem reasoncblv necessary to prosecute such suit or to evidence
to bidders atlany sale which may be had pursuant to such decree
the true condition of the title to or the value of the Propertv.
All expenditures! sind expenses of the nature in this section
mentioned shall Se¢come so much additional indebtedness secured
hereby and shall be /inmediately due and payable with interest
thereon at the rate ip effect under the Note when paid or
incurred by Mortgagee or nolders of the Note. In addition to
foreclosure proceedings'. the above provisions of this paraaraph
shall apply to (a) anv procreding to which Mortgagee or the
holders of the Note shall 0% a3 _partyv, either as plaintiff,
claimant or defendant, bv reason of this Mortgage or any
Indebtedness hereby secured; (b) oreparations for the
commencement of any suit for foreclosure hereof after accrual of
such right to foreclosure whethes o7 not actually commenced; or
{c) preparation for the defense ol Or investigation of any
threatened suit, claim or proceedinia “which might affect the
Property or the security hereof, whetlier or not actually

commenced.

10.02 Upon or at any time after the fiiling of a bhill <o
foreclose this Mortgage, the court in which such nill is Filed
may appoint a receiver of the Property. Such/appointment may be
made either before or after sale, without notice. without regard
to the solvency or insolvency at the time of application for

such receiver of the person or persons, if any, liable for the
pavment of the Indebtedness and other sums secured hWerebhv and
without regard to the then value of the Property and ‘ne
Mortgagee hereunder may be placed in possession of the Vroperty,
The receiver shall have power to collect the rents, isswes and
profits of the Property durina the pendency of such foreclosure
suit, as well as during anv further times when Mortgagee, i:s
successors or assigns, except For the intervention of such
receiver, would be entitled to collect such rents, issues and
profits, and other powers which may he necessary Oor are usual
such cases for the protection, possession, control, management
and operation of the Propertv during the whole of zaid period.
The court from time to time may author ize the receiver to apply
the net income in his hands in payment in whole or in part of
the Indebtedness and other sums secured hereby, or in payment of
any tax, special assessment or other lien which may be or become
superior to the lien herecf or superior to a decree foreclosing
this Mortgage, provided such application is made prior to

foreclosure sale.
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10.03 The proceeds of any sale of all or anv portion of the
Propertv and the ecarninas of any holding, leasina, operatina or
other use of the Propertv shall be applied hv Mortaagee in the
followina order:

() first, to the pavment to Mortgagee of the costs
and expenses of taking possession of the Property and of
holding, usina, leasina, repairing, improving and selling
the same:

(b} second, to the pavment of Mortgagee's attornevs'
fees and other legal axpenses;

{(¢c) third, to the pavment of accrued and unpaiqd
interest on the Note:;

a) fourth, to the pavment of the balance of the
Indnbtedness;

{er) any surplus shall be paid to the parties
entitled to receive it,

ARTICLE XI
INSPECTION

11.01 Mortgagor. covenants and agrees that Mortgagee, or its
agents or representarives, mav make such inspections of the
Property as Mortgages may deem necessaryv or desirahle, at all
reasonable times and thkat any such inspections shall be salely
for the benefit of Mortaanae and shall not be relied upon bv
Mortgagor for any purpose.

ARTICLE XII

CONTESTING LIENS AND IMPOS ITIONS

12.01 Mortgagor at its expensi4; may contest, after prior
weitten notice to Mortaagee, by apjwronrnriate legal proceedings
conducted in gcod faith and with due/d.iligence, the amount or
validitv or application in whole or in/part, of anv Impositions
descr ibed in Section 4.02, anv license “fees or similar charges,
or any mechanic's lien filed acainst the PBroperty provided that
{a) Mortgagor shall first make all contestad payments, under
protest if it desires, unless such proceedirics, shall suspend the
collection thereof, (b) neither the Property ncc.anv part
thereof or interest therein are at any time in sny danger of
being sold, forfeited, lost or intecrfered with, and (c)
Mortgagor shall have furnished such securitv, if aQnpv, as may be
reaquired in the proceedinas or reasonably reaguested v
Mortgagee.

ARTICLE XITT

ASSIGMMENT BY MORTGAGEE

13.01 Mortqaaee may assian all or anv porticon of its
interest hereunder and its riahts aranted herein and in the Note
to any person, trust, financial institution or corporation as
Mortgages may determine and upon such assignment, such assignee
shall thereupon succeed to all the rights, interests, and
options of Mortgagee herein and in the Note contained and
Mortgagee shall thereupon have no further obligations or
liahilities hereunder.
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ARTICILE XIV

INS URANCE |

14.01 (a) Mortuagor will procure, deliver tc and maintain
For the henefit of Mortgaagee dur ing the continuance of this
Mor tagaae and until the same i5 fully satisfied and released, a
policy or policies of insurance insuring the buildings,
structures and improvements now existing or hereaftecr created on
said Property aqgainst loss or damaae by fire, lightning,
windsterm, hail, explosion, riot, civil commotion, aircratt,
vehicles, smoke, and such other hazards, casualties, and
continaencies as Mor tgagee may designate. All policies of
insurance reauired hereunder shall be in such form, companies,
and amounks as may be acceptable to Mortgagee, and shall contain
a mortgaqee clause acceptable to Mortgagee, with loss pavable to
Mor tgagee, Mortqagor will promptly pav when due, any premiums on
any policv or policies of insurance reauired hereunder, and will
deliver to Mortaadee renewals of such policy or policies at
least ten - (10) days prior to the expiration dates thereof; the
said policias and renewals to be marked "paid" by the issuinag
companv or . ugent. Upon Mortaagor's failure to comply with the
regquirements: «4f this paragraph, Mcrtgagee may, in its
discretion, e fact anv insurance reauired hereunder and pav the
premiums due tnér=for, and anv amounts so paid by Mor tgagee
shall become imma2ciately due and pavable by Mortgagor with
interest as descrined in Section 6.01 hereof, and shall he
secured bv this Mortgiae, The delivery to Mortgagee of any
pelicy or policies of /tnsurance hereunder, or renewals thereof,
shall constitute an assignment to Mortgagee of all unearned
premiums thetreon as fur ther security for the payment of the
indebtedness secured hetehv. In the event any foreclosure action
or other proceeding hereunurr) ig instituted by Mortgagee, all
right, title and interest oi Poertgagor in any or to any policy
or policies of insurance then in_force shall vest in Mortgagee,

{b) Mortgagor shall obtain ard -keep in force during the term
of this Mortgage public liabhilitviirnisurance, flood insurance, if
applicable, and such other tvpes of(irisurance in such amounts
and in such form as Mor tgagee shall caguaire. Such insurance
shall name Mortgagee as a co-insured ans 'shall provide that it
may not be cancelled or materiallvy modifizd except after 30 days
prior written notice to MortgQagee. Mortgacor, shall deliver
evidence of such insurance to Mortagagee in such form and at such
times as Mortaagee may reasonably reauire.

14.02 (a} In case of damage to or the destruction of the
improvements on the Property by fire or other casualtvy,
Mor taaqor, at Mortgaagor's election exercised within sixty (60)
days after the nccurrence o0f logs or casualty may (provided
Mor tgagor is not in default hereunder), cause all prcceeds of
insurance to bhe applied to the indebtedness secured hersoi or
the restoration to their former condition of the improvenents
damaged or destroyed; provided, however, Mortgagor's right (o
elect to have the proceeds applied to restoration of the
improvements shall be conditioned upon the Mortgagor's
presenting to Mortgagee concurrentlv with notice of Mortgagor's
election, evidence reasonably satisfactory to Mortgagor thar (i)
the proceeds of insurance are sufficient to repair or restore
improvements, or, if such proceeds are insufficient, that
Mor tgagor has deposited with Mortgagee funds which, when added
to the proceeds of insuranca, shall he sufficient to ra2pair or
restore, (ii) Mortgaacr can complete such repairs or restoration
prior to the date when the Note becomes due and pavahle. In the
2vent Mortgagor does not or is not entitled to make the election
aforesaid, Mortgaaee may decide whether the insurance procesds
shall be applied againsgst the debt secured herebwv or in the
repair or restoration of the improvements.
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(H) In the event the insurance proceeds are to he applied
to the indentedness, Mortdgagee may collect all proceeds of
insurance after deduction of all reasonable expense of

collection and settlement, including attornevs' and adijustors'
frps and charaes, and apply same against the Indebhtedness
secured herechv. If the proceeds are insufficient to pay such
Indehtedness in full, Mortgagee may declare the balance
remaining unpaid immediately due and payable, and avail itself
of any of the remedies provided for in the event of any default.
Any proceeds remainino after application upon the Indebtedness
shall he paid by Mortgagee to Mortgagor.

In the event the insurance proceeds are to be used to
rebuild the improvements, Mortgagee may collect and retain the
insurance proceeds and dishurse same. Mortgagor shall proceed
with diligence to make settlement with insurers and cause the
proceaeds of the insurance to be deposited with Mortgagee.

(c)

ARTICLE XV

COLLATERAL AGREEMENT

15.01 /Tris is a Constructicn Mortgage, as said :term is
defined in Secrion 9-313(1) (c) of the Illinois Uniform
Commercial Code, Chapter 26, Illincois Revised Statutes.

15.02 The Note secured by this Mortgage evidences a
construction loan tbh finance in part certain improvements on the
which lcan will be dishursed in the amounts and
pursuant to the terms aad provisions of the Loan Aareement. The
Iloan Agreement, as the zame hereafter may from time to time he
amended, supplemented or medified, is hereby incorporated in

this Mortgage by reference.

real estate,

15.03 1If any terms angd provisions of the loan Agreement,
including periods for curing spacific defaults, are inconsistent
with anv of the terms of this Movtuage, the provisions of the
Loan Aareement shall prevail.

ARTICLE XVi
SECORITY AGREEMINT

16.01 Mortgagor herebv drants to Mor tgavee, in addition to
and not In substitution far, any interest oranted hereinabove,
an express security interest in, and mortgages to the Mor tgagee,
all goods, tvpes and items of property owned by the Mortgagor
and the Beneficiary of Mortgagor (or either of tirom) which are
descr ibed on page 1 and 2 and in Section 16,02 helew
(hereinafter the "collateral" whether now or hereatftter erected
on or placed in or upon the real estate or any part tnereof, and
all replacements thereof and accessions thereto and procereds
thereof to further secure the payment of the Indebtedness,. the
pavyment of all other sums due from the Mor tgagor to the
Mortaagee, and the per formance by Mortgagor of all the corenants
and aaqreements set forth herein. Mortgagor warrants and
covenants that, exXcept for the security interest daranted herehv,
Mor tgagor is the owner of the collateral free from any adverse
lien, security interest or encumbrance and Mortgagor warrants
that Mortgagor has made payment in Ffull for all such
collateral. Mortgadgor will upon recquest from Mortaage deliver
to Mor tgaqee such further security agreements, chattel
mortgages, financing statements and evidence of ownership of

IGPEyuURN
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16 .02 The securitv interest dranted to the Mortgagee hereby
shall cover the following types or items of property now or
hereatter owned by the Mortagaaor and the Beneficiary {(or either
of tham) and used in connection with, and located upon, the rral
estate: the Property and all machinery, apparatus, eguipment,
goods, svstems, fixtures and property of everv kind and nature
wha tsoever now or hereafter located in or upon or affixed to the
real estate, or any part therecf, and used or usable in
connection with any present or future operation of the real
estate, and now owned or herearfter acauired by Mortgagor or bv
the Bene ficiarv (or both of them), including, but without
limitation of the generality of the foreqoing, all building
permits plans and specifications, the construction contract with
the General Contractor, all sub-contracts and all other rights,

- licrnses, permits, and aareements related to construction,

teas ing and management of the Project, heating, lighting,
incineratina, refrigerating, ventilating, air~-conditioning,
air--ocling, liftinag, fire-extinguishing, plumbing, cleaning,
commuwiications, and power, equipment, systems and apparatus; and
all ~levators, escalators, switchboards, engines, motors, tanks,
pumps, screens, storm doors, storm windows, shades, blinds,
awninas, TVYoor cover inaqs, ranaes, stoves, refrigerators,
washers, drvees, cabinets, partitions, conduits, ducts and
compressors; _ard all other items of personal property used in
connection with the real estate. In addition, the Mortgagor
hereby grants Lo the Mortgagee an express Security interest in
all tenements, nereditaments, easements, appendages, licenses,
pr ivileges and appilrtenances belonging or in any way
appertaining to the (eal estate, and all interests in property,
rights and franchises for lany part thereof together with all tne
reversions and remainders., and to the extent permitted bv laws,
all rents, tolls, issues snd profits from the real estate, and
all the estate, right, title, interest and claims whatsoever, at
law and in equity which the “artgagor and the Beneficiary (or
aither of them) now have or mav-hereafter acauire with respect
to the real estate and the coliata2ral.

16.03 Upon default hereunde; . /and acceleration of the
Indebtedness pursuant to the provisions hereof, Mortagagee may at
its discretion reauire Mortgagor to assamble the collateral and
make it available to Mortgagee at a plale reasonablv convenient
te both parties toc be designated by Morigagee.

16.04 Mortgaagee shall give Mortuagor notice, by registered
mail, postage prepaid, of the time and place cf any public sale
of any of the collateral or of the time after :hich any private
sale or other intended disposition thereof is’ th.be made by
sending notice to Mortgagor at least five days hefaore the time
of the sale or other disposition, which provisiorns for notice
Mor tgagor and Mortgagee aqree are reasonable; provicded, however,
that nothing herein shall preclude Mortdgagee from proca2ading as
to both real estate and pecsonal droperty in accordance 'with
Mortgagee's rights and remedies in respect to the real eitate as
provided in Section 9-501(4) of Chapter 26 of the Illinois

Rev ised Statutes.

16.05 Mortagagor shall reimburse Mortaagee for all costs,
charges and fees, including legal fees incurred by Mortgagee in
preparing and filing security agreements, extension agreements,
financing statements, continuation statements, termination
statements and chattel searches.
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16.06 'The collateral described herein shall he considered
for all purposes a part of the Property as described herein; all
warranties and covenants contained in this Morkgagae made hv
Mortaaaor shall be deemed as having been made with reference to
the collateral; all agreements, under tak inas and obliacations of
Mortgagor stated herein shall apply to the collateral, including
without limitation, ohligations regarding insurance, freedom
from adverse lien or encumbrance, repair and maintenance; and
all remedies of the Mortagagee in the event of any default by
Mor tgaqor under the items of this mortgage or any other
instrument evidencing or securing the Indebtsdness secured
herebhv shall be available to the Mor toagee acdainst the
collateral.

16.67 This Mortaaae constitutes a Security Agreement as
that term is used in the Illinois Uniform Comnmercial Code,

Chapter 26, Illinois Revised Statutes,

ARTICLE XVITI

MISCELLANROUS

17.01 /THe.rights of Mortgagee ar ising under the provisions
and covenaints ccntained in this Mortgage, and the Note and other
documents secur iy the Indebtedness or anv part thereof shall be
separate, distircc.and cunulative and none of them shall be in
exclusion of the others. No act of Mortgagee shall be construed
as an election to prccned under anv one provision, anythina
herein or otherwise t5 the contrary notwithstanding.

17.02 A waiver in one or more instances of any of the
terms, covenants, conditiors or provisions hereof, or of the
Note or any other documents ¢iven by Mortgagor to secure the
Indebtedness, or any part tnzzsof, shall apply to the particular
instance or instances and at the-varticular time or times only,
and no such waiver shall be deemed¢ a continuing waiver but all
of the terms, covenants, conditiorns and other provisions of this
Mortgage and of such other documenrs shall survive and continue
to remain in full force and effact ! Mo waiver shall bhe asserted
against Mortagagee unlesa in writina signed by Mortgagee.

17.03 No change, amendment, modific¢zcion, cancellation or
discharae hereof, or any part hereof, shall be valid unless in
writing and sianed by the parties hereto or their cespective

successors and assigns.

17.04 All notices, demands and regquests givaen or reguired
to be given by either party hereto to the other party shall be
in writing. All notices, demands and reguesta by gL tgagee to
Mortgagor shall be deemed to have been properly givep if sent by
U.S. registered or certifFisd mail, postage prepaid, addressed to
Mortgagor at the address set forth above or to such ouwnaer
address as Mor tgagor mayv from time to time designate by sweitten
notice to Mortgaaee given as herein ceauired,

All notices, demands and reauests bv Mortgagor to Mor tdagee
chall be deemed to have been properly given if sent by U. S,
reaistered or certified mail, postage prepaid, addressed to
Mortgagee at the address set forth or to such other address as
Mor tgaaee may from time to time desiunate by written notice to

Mortagagor .
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17.05 If anv action or proceeding shall he instituted to
evict Mortgaqor or recover possession of the Property or any
part thereof, or for any other purpose affecting the Property or
this Mortaage, or if any notice relating to a proceeding or a
de fault is served on Mortaagor, Mortgagor will immediatelv, upon
service thereof on or bv Mortaagor, deliver to Mortgagee a true
copy of each notice, petition, or other paper or pleading,
however designated.

17.06 In the event a portion of the Property is released
from the lien of this Mortgage by Mortgagee, or added to this
Moctgage by Mortgaaor, the "“Propertv" as herein defined shall
refer only to that portion from time to time subiect to the lien

of this Mortgage.

17.07 This Mortaage is executed by American National Bank
and Trust Companv, not personally but as trustee under
Trust Non. 103807-07 in the exercise of the power and authoritv
confercerd upon and vested in it as such Trustee (and said
Trus tee hkoreby warrants that it possesses full power and
authority to execute this Instrument) and it is expressly
understood und agreed that nothina contained herein or in the
Nete, or ia.6nv other instrument aiven to evidence the
Indebtedness secured hereby shall be construed as creating anvy
liability on tiie pvart of said Trustee or on any Beneficiary of
said Trust persorally to pay said Note or any interest that may
accrue thereon, or >2ny indebhtedness accruing hereunder, or to
per form any covenar t, acither express or implied, herein
contained, all such Yiabilitv, if any, being hereby expressly
waived by the Mortagagee hereunder, the legal owners or holders
of the Note, and by everv. .person now or hereafter claiming any
right or security hereunde.: and that so far as said Trustee
personally is concerned, the leagal holders of the Note and the
owner or owhers of any Indeoiladness accruing hereunder shall
look solely to the Property hereshy mortgaged or conwevyed for the .
payment thereof, by the enforcement of the lien created in the
manner herein and in said Note provided or by action to enforce
the personal liabillitvy of the guarantors.

17,08 Each and all of the covenan:e and obligations of this
Instrument shall be hinding upon and 1/ure to the benefit of the
parties hereto, and except as herein oti'erwise specifically
provided, their respective successors and aszigns, subject at
all times nevertheless to all agreements and Jestrictions herein
contained with respect to the transfer of MocrcaaqQor's interest
in the Property covered by this Instrument,

17.09 If one or more of the provigsions of thiz Instrument
shall be invalid, illegal or unenforceable in anyi vespect, such
provision shall be deemed to be gsevered from this Instoument and
the validity, legality and enforceability of the remiir ing
provisions contained herein, 3hall not in any way be afficted or
impaired thereby. Without limiting the generality of tha
foreaning, any provision herein, or in the Note to the contrary
notwiths tanding, Mortgagee shall in no event be entitled tg
receive or collect, nor shall or may amounts received hereunder
be credited, so that Mortgaaee shall be paid, as interest, a sum
greater than the maximum amount parmitted by law. If any
construction of this Instrument or the Note indicates a
i fferent rignt given to Mortgagee to ask for, demand or receive
any larger sum, as interest, such as a mistake in calculation or
in wording, which this clause shall override and control, and
proper adijustment shall automatically be made accordingly.
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1% WITNESS WHEF ' OF, Mortuagor has caused this Instrument to
be executed on the day and vear first above written.

Amer ican National Bank and
Trust Company

personally but as Trustee
as aforesaid

At test: By m‘ﬂaa,w _

[ d
A§Z;nnnﬂ Yise PFrosident
Its

STATE OF TLITNOIS)
) S8
COUNTY OF COON }

I, =“he undefcgianed, a Notary Public in and for the County
and State aforescad, PO HERFBY CERTIFY, that the above named
P. JOHANSEN , And J. Michael Whelan of

the Qxfgggiu Arrrron s & BANK, personally known to me to bhe
the Same pers30ons wnose aames are subscribed to the foregoing
instrument as such f$eccad Viee President and ASSISTANT SECREIARY .
respectively, appeared be¢fore me this day in person and
acknowledaged that they sigried _and delivered the said instrument
as their own free and volunisry act and as the free and
voluntary act of said Bank, cs Trustee as aforesaid, for the
uses and purposes herein set forth:; and kthe said

fmcrmd Vine Pranidont and A:q‘suﬂf SEOHHR] then and there
acknowledged that said Secretary, ~® custodian of the corporate

seal O tarvy act and said
MA’& M‘M? Secretary's/owm free and voluntarv act

and as the (ree and voluntarv act of 4721d Bank for the uses and
purposes herein set forth.

Given under my hand and Notarial Seal ‘this day of
, 1988,

— é;) v 7
e g S ool

Notarv Public

: Seaengid
Netary- Public, State wf iflinpls My Commission Expires:
My Comm:ssion Expires &/27788

L aa s o 4

This mortgage was prepared by: The First National Bank of
Chicadgo's Law Department

Ma il to: The First National Bank of Chicago
Neiaghborhood Banking Division
One First National Plaza
Suite D289
Chicage, Illinois 60670-0289
Attn: Terrence A. Young

J158F/35
/edg

IGYerUs
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The trlilowina 13 tne leaal Jdesceription for the propertv comaonly
snown as 2350 3outh “Michiaan aAvenue, Chicaan, Illinois.

CARCEL 1

THE sS0UTH 14 FREET OF [OT 7 AND ALL OF LOTS 8, 92, 10, 11
AND 12 IN PLAT OS5 SUBDIVISION OF BLOCK 88 IN THE CANAL
TRUSTEES SUBDIVISION OF THE WEST HALPF OF SECTION 27,
TOWNSHIP 39 NORTIH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUWNTY, ILLINOIS,.

PARCEL 2:

THAT PART OF LOST 13, 14, 15, 16, 17 AND 18 AND THE WEST
HALF OF THE VACLTED 16 FOOT ALLEY LYING EAST OF AND
ADJOINING SAIPr LOTS IN JOHN J. BARRETI''S SULBDIVISION OF
BLOCK #38 IN CANAL TRUSTEES' SUBDIVISION OF '"HE WEST HALF
OF SECTION 27, TOWNSHIP? 39 NCRTH, RANGE 14 ©KaASY OF THE
TIWIRD PRINCIDPAT MERIDIAN BOUNDED AND DESCRINED A3
FOLLOWS: BEGTIYNING AT A POINT ON THU SOUTH LIMNZ OF 3AID
LOr-13 IN JOHN J. BARRETT'S SUBDIVISION, WHICH POINYT IS
1.04 FEET ZASY OF THE SOUTH WEST CORNER OF SAILL 10T 13:
THENCY JNORTH ¢ DEGREES 02 MINUTES 32 SECONDS EAST 145.753
FEET 2oNG A LINE 1.00 FEET EAST OF AND PARALLI.L WITH THE
EAST LINEZ-OF VACATED SOUTH WABASH AVENUE, TO A POINT ON
THE SOUTd L INE OF THE NORTH 12,0 FEET OF LOT 7 IN SAID
JOHN .J. BAFRZTT'S SUBDIVISION EXTENDED WEST; THLHENCE SOUTH
89 DEGREES 57 MINUTES 40 SECONDS EAST 201.503 FEET ALONG
SAID SOUTH LINK .CF THE NORTH 12.0 FEET OF LOT 7 EXTENDED
WEST 'O A POINY ON _THE EAST LINE OF SAID WEST HALF OF TiE
VACATED 16 FOOT FLLZY; THENCE SOUTH (0 DEGREES 01 MINUTES
11 SECONDS WEBST 145,75 FEET ALONG SAID EAST LINE OF THE
WEST HALF OF THE VICATED 16 FOOT ALLEY TO A POINT ON THE
SCUTH LINE OF SAID LOUT }3 EXTENDED EASYT; THENCE NORTH 89
DEGREES 57 MINUTES 41 ZEZCONDS WEST 201.56 FEET ALONG SAID
SOUTH LINE OF LOT 13 EXTEMDED AND ALOMNG SAID SOUTH LINE OF
LOT 13 TO THE HEREIN DESIGNATED POINT OF BREGINNING, ALL IN
COCK COUNTY, ILLINOIS.

PARCEL 3:

THAT PART OF LOTS 13, 14, 15, 16, /17 AND 18 IN JOIMN .J,
BARRETT'S SUBDIVISION OF BLOCK 881N CANAL TRUSTEES
SUBDIVISION OF THE WEST HALF OF SECTION 27, TOWNSHI? 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN:
BEGINNING AT A POINT ON THE SOUTH LINE OF ILOT 13 TN SAID
JOIN J. BARRETT'S SUBDIVISION, WHICH POIMP IS ORE FOOT
EAST OF THE SOUTHWEST CORNER OF SAID LOT Y»2: . THENCE NORTH
145.753 FEET ALONG A LINE ONE FOOT EAST OF AND PARALLEL TO
THE EAST LINE OF WABASH AVENUE TO A POINT OW THE SOUTH
LINE OF THE NORTH 12 FEET OF LOT 7 IN SAID JOHW J.
BARRETT' SUBDIVISION EXTENDED WEST; THENCE WEST "ROM SAID
POINT ONE FOOT TO THE EAST LINE OF WABASH AVENUL, ‘CHENCE

SQUTH ALONG SAID EAST LINE OF WABASH AVENUE 145.757 FEET T
TO THE SOQUTH LINE OF SAID LOT 13; THENCE EAST ALONC _THE m
SOUTH LINE OF LOT 13, TGO THE PLACE OF BEGINNING, ALL N -
COOK COUNTY, ILLINOIS. B -
s T
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