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VARIABLE-RATE MORTGAGE (OPEN-END) 8804269
6

Sateof TLLINDIS
Countydl capK 19
JANUARY 27 : 88 . ‘
NDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT U
MADE FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE UINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS

S 30,000.00 ) . .
1. Legalﬁescrpumﬂ'xsdocumentsamgagemrealesta:ebczmdm r - Coeunty.

smeof 1| | INDIS {caled the “Land™). The Land's legal cesiiion is:

LOT SEVENTEEN (17) IN RLOCK EIGHT (8) IR J. E. WHITES SECOND RUTHERFORD PARK
ADDITION, A SUBDIVISIOM OF THE SOUTH WEST QUARTER (EXCEPT THE WEST TUWENTY-
TWO AND TWENTY—-EIGHT OMNE HUNIIREDTHS (22.28) CHAINS OF SECTION THIRTY-ONE
(31), TOWNSHIF FORTY {(40) MDRTH, RANBE THIRTEEMN (13) EAST OF THE THIRD ’

FRINCIFAL MERIDIAN. _ ,
COMMONLY KNOWN AS 1810 N. OAK PARK AVENUE, CHICAGD, -ILLINOIS.: . o
PERMANENT PARCEL #13-31-313-033 - DEPT=01 RECOADING . R3.es
. TELLLY 1RGN 3235 41/ED/ER 1S:ES:
F-AO . Bl H-SS—GaRs

CORY, CniiNTY ACOCRDER

BORROWER U-I_l[;ERSTANDS THAT SOME OR ALL OF THE ABOVE REAL. ESTATE IS NORMALLY
PROTECTED BY LAY/ FAOM THE CLAIMS OF CREDITORS, AND BORROWER VOLUNTARILY GIVES UP
THE RIGHT TO THAT PI+OTECTION FOR THE ABOVE LISTED PROPERTY WITH RESPECT TO CLAIMS

ARISING OUT OF THIS CCN FRACT. R A Y
L2 (Lo gjg.'f.’;«'&d{i -2 1-£% S Fretes /@VM J-2 74
Oce

BOTOwer

B Coasnd

2. Definitions. In this document, the foliowing A fintions apply.

“}ortgage™: This cocument will be caled the Mot 62"

L WILLTIAM M. HEWNMIG ANG MaRY HBENNIG, HUSBAND ANL WIFE
vk be cabed the ~Scaopwer.”

“Lander": TCF Banking and Savings. F.A. will ba cabed “Lender. " Lat.der is a corporation wiich was formead and which exdsts under the
1aws of the Unitad Staes of America. Lendar's addnass is 801 Margquoitn Avenus, Minneapolis, Minnesoia 55402

~Agreement”: The CommandCredst Une Agreement signed by one o rore Borower and dated the same ca1e as thes Modgage wil be
caled the “Agreement.” Under the Agreement, any Borrower sigring ihe A-eament has a revoiving fine of credit caled the “Account™. The
Agreement aliows such a Borrower 10 oblain advances from the Account. 74ke payments, and cbiain readvances. Under the Agreemet.
waaormermayreq.\es!banac-.-anoestmmmmewﬁnemﬁ';w‘va!d-aecaz.mnhseabnabaow.

~Property”: The property that is described in secbon 5 is cabed the "Froperty.”

3. Final Due Date. The scheduled date for final pzyment of what Borrower owes undas

4. Variable Anpual Percentage Rate. The Annual Percentage Rateis the cosiof Bomowe s ~reditas a yearly rae. The Arnual

Rate Lender uses o hgure Finance Charges wil go up and down, basad on the tighest LS. Fi¥ % rate kstad daly T the Wal Sueet Joumal
mder"MoneyRms"(ﬂwe"lndaiﬂaehdaisnothehu&etaba:mdiemﬂbymndauomﬁmumnwmm
able. Lendear wil salect some other interest rate index as the Index and nosty Bormower. Lender w. Zange the Asrugl Ferceniage Rz the
cay after the Index changes s0O that it is aways a4 percentage ponts above the Index. If (he /oynual Pevcentage Bale goes gy of
mmmmmmﬂmwmummmrmﬂmmems 2;_75%.Thenﬂimknzli=‘ar-
centage Raeis o _p%. Sncetheindexsnow g 7= %, the mitial Annual Percentage Rate for B/4Tov er's Accountis 1 ¢ 1 55
whichis a Oailly PeriocdicRate ot 304585

5. Description of the Property. Borsower ghves Lender nghts in the loliowing Property:

a. The Land, which is locaied at (address) 18i0 . OAK PARK ,CHICAGD L H£0463%
. The Land has the Jega! description shown above s sex e 1.
b. Aluﬂdhgsandalo:hermprmemamsammmes(amaspiunbhgandemm)mammawﬂhmemm

jocated on the Land.
¢ Al-easements, nights, herecitaments and appurtenances” that go along with the Land. These are ngins that Bomower has a5 owner

of the Lana in other property.
NOTICE: See the cther side for more contract terms. The Bommower agrees that the other side is a part of this Mortgage-

8y sigreng thes Morgage. Borrower 0 20 ol its terms. \
e
r Borrower 17 y i

sgreementis FEBRUARY 01, 1998

WILLIAM H. HENNIG : ﬁnrcf/us&r:zs i

Borrower Bomower
sTATEOF ILLINOIS ;
SS.

COUNTY OF cO0KK }
The freqoing nsinznent was acknovdedged betore me this =7 | H

by WILLIAM M. HENNIEOHB~HARTHERNTG, -HUSBAND 4
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Thes means tha: the nierest

7. Fnance Charge. Borrower wil pay Charge unhl Borrower has repaid everything cwed under the Agreement. Lender hgures
the Finance Charge at the end of every monthly biling cycie. The monthly biling cydle runs from and nciuding e st day of amonth o and
inciucEng the last dzy of that month. 7o figure the Finance Charge for a monthly bifing cycle, Lender addts up the France Crarpss foreach cey i
the bifing cydie. To Higure the Fmnance Charge for each day. Lender muliples the Daly Periodic Rae times the Deaiy Ealznce of Bormower's Ac-
count on that day (for each day in the monthiy billing cydie). Lender figures the Dely Periodic Raie by thviding the Annual Fercentage Rate by 365
{or 368, in ary Leap year). Lender determines the Daty 8alance by Srst taking the beginning balance of Borrower's Account each 2y, addng any
new advances. and subtracting any ban payments or cther credits to the account and any unpaii Finance Chamges. This ghves Lender the caly
balance for each day. Borrower pays a Finance Charge on 3oan acvances and on certain cther charges o Borower's Acoousst.

8. Transter of Rights in the Property. Bowower morigages, grants and conveys the Property 10 Lender subject 10 the lermns of this Mioe-
gage. This means that, by signing this Morigage. Borrower is giving Lender those rights that are stated in this Liorigage and aiso those rightts
that the law Gives 1o lenders who have taken morigages onland. Borrower is giving Lender these nghts 10 protect Lencer lriom possie losses
that might result if Sorrower fails to keep the promises made i this Morngage and in the Agreement.

9. Tenmination of this Mortgage. If Borrower pays o Lendar al of the amounts owed 1o Lender uncer this Norngage and uncer the Agree-
ment. and keeps all promisas made in this Mortgage and in the Agreement. then Lender’s rights in the Property vl end. Lender wit send Bor-
rower a gocument stating this and Borrower can fe it with the county in which the Property is iocated.

10. Promises of Bomower—Borrower promises that:

a. Borrower owns the Property;

D. Borrower has the night to mortgage, grant, and convey the Proparty 1o Lender; and

c. There are no claims or charges outstanding agzainst the Property except any morigages that are currently showm in the office where
real estate records are fled for the county where the Property is located. :

Borrower gives a or.eral warmanty of litle 1o Lender. This maans that Borrower wil be fully responsible for any losses wiich Lender suflfers
because someone LLer than Borrower has some of the rights in the Property that Bomower promises 1o have. Botrower wil dafend owner-
ship of the Property agar.ct any claims of such nghts.

11. Borrower's Promire b Pay—The Agreement. Borrover piomises prompily 1o pay all amounts due on the Agreement.

12. Bomrower’s Promise b7, P: y—Charges and Assessment. Sormower promises to pay all present and {uture bens. tax2s. assessments,
uiity blls, and other charges o e Property. including any amounis on any pricl morngage. as they become cue.

13. Borrower's Promise to Buy Huzard Insurance. Borroser promises 10 oblain a hazard insurance polcy namng lender as morigagee,
and which covers al buddings on tie Piozerty. The insuranca must be satisfactory 10 Lender and musi cover ioss or camage caused by fxe
and hazards normally covered by “exien ded coverage™ hazard msurance pobces. The insurance must be i the amounts and for the periods
of tme reguired by the Lencer. Borruwor wilt notity Lender prompily if there is any loss or camage 1o the Propenty. Lendier may fie a "Proo!
of Loss™ lorm with the mnsurance company. 8o rower directs the insurance comparny 1o pay all "Proceeds™ 1o Lender. “Proceeds™ are any
money that the insurance company cwes to the Lomower under the poficy. Unless Lendar agrees in wiiting that the Proceecs can be used
cGtferently, the Procaeds will be applied to pay wie aprcunt Borrower owes Lender. ] :

i any Proceeds are used 10 reduce the amountw mch dorrower owes Lender under the Agreement. Bomower wil sl have o make the teg-
dar paymenis under the Agteement until the entire aiv.ou: Bormower owes is paxdin jul,

If Lende- forecicses this Mortgage, anyone who buys U Finperty al the foreciosure sale will have 21 the rights under the insurance poiCy.

14. Bormower’'s Promise to Buy Flood Insurance. H the Lend O any part of the Land is located in a designated offical fiood-hazarcous area,
the Bortower promises 1o buy fiood insurance in the maximuin 2mount avalable or the amount secured by IS Miorigage, wiichever s less.
Borrower agrees to cirect that any money payable under the flood inserence will be paid o Lencer, bu: Borrowser Wit 541 have 1o make reguiar
payments under the Agreement until the entire amount Sorrower ov es is paidin full

15. Bomower's Promise to Maintain the Property. Borrower prorise s tr 2t Borrower won' t damage o destroy the Proparnty. Borrower also
promises to keep the Properiy in good repair. If ary improvemnents are fiac's 10 the Property, Borrowver promises tha they won't be removec
from the Property.

16. Lenders Right lo Take Action to Protect the Property. F (1) Borrower Gops 10t Keep the prommises and agieements maca in ths hon-
gage. or (2) someone (Borrower or anyone else) begins a legal proceeding that may signiicanity alfec: Lender’s nghis & the Property (soch
as, for example. & legal proceeding in Dankrupicy.oF to condamn the Propariy). then i.znder may do and pay for whaleer is necessary 1o pio-
tect the value of the Property and Lender's nghts in the Property. Lencer's acions unde: 6.5 seclion may nclude. for exampie. p2ymg any
amount due under any pricr Morgage, appearning in court. paying reascnabie atiomeys’ iees. 3nd enierng on iha Propeny o make repeirs.

Bormower promases to pay Lender all amounts that Lendar pays under this section. If Lenrer pays an obbgation, t.ender wil hawe alof the
rghts that the person Lender paid would have had against Sorrower. This Morigage covers al fir.s2 amounes tha: Lander pays. pus nterest
2t the rate that is higured as if the money had been ghen under the Agreement, or 1f that rate viowes vt then atthe higesi rele izt the
2w aliows.

17. Lender's Rights. Arty faiure or delay by Lencer in enforcng the rights that this Morigage of the tas Give it, will nct cause Lender o Ghve
up those nghts. Lander may exercise and enforce any of its rights untll the Morigage enxds. Each right &t thes Morsgage ches o lender s
separate, Lender may enforce and exercise them one gt 2 ime or all atonce.

18. Joint Borrowers. Each person that signs this Morigage is responsible for keeping all of the prociises mete Lyt Goaower.” Lender may
chogse to enforce its fghts against anyone Signing the Morigage as an indivicdksal of aganist al of them. However. it son.sone sged thas hioct-
gage but (i not Sign the Agreement, then that person will 1ot be requved o pay any amount under the Agreemern, bl wi have signed only
to grve Lender the rights that person has in the Property uncer the terms or this Morngage.

18, Nobices. Unless the law requires catferently, or unless Bomrower talis Lender ddferently. any notice that must be g e .0 Borrower wit
be delvered or mated to Sofrower 21 the address shown in section 5. Notives at st be sent 10 Lender wii be gven Ly mailing them
Lenders address also shown in secion 2. Any notice will b2 “ghen’ wnenit s maisd. of when i 5 delvened acoodng 10 B35S paragraplh.

20. Sefing the Property. Sorrower agrees not 1o sel or transfer 211 o any sart of the Property. of any nights 1 the Propany. without e
Lencer’'s written consent. This includes sale by Conmact lor Deed.

21. No Detaults Under Prior Mortgages. 1 there is akeady a morigage against the Property. the Borrower promises that ihera wil never be
a delault under that morigage.

22. No Other mortgages. Bomower agaes ot 10 monsags ! or any pariof the Propary Or 2Row anyone ése 5 have a ien on the prep-
erty without the Lender’'s wiiien consent. P

23. Lender’s Remedies—Foreciosure. H Borrower f2is 1o keep each and every promise made in this Morigage and in the Agreement. -
cluding the promise o pay everything owed 10 Lencer when itis doe, Lendar may Samand that Bomower mnediately pay 02 entra amount
that hasn't Seen paid under the Agreement and the Morigage. This is calag “Azceleration.” Lender may Accelerat2 v 2 maigng any fur
ther demand for payment. However. Lencer will first send Bofrower 2 writien notice by cerlied mai which sizies

a. The promase that Borrower talied jo keep;

b. The acton Borrower must take jo correc! that faire;

£. Thedase. alleast 30 cays away, by which the lailure must be cotrected:

. Thatil Borrower doasn't correct the fadure by that time, there will be a dafault, and that Lender will Accelerzie. and if Borrower doesa T
pay. Lender or antiher perscn may buy the Property 2t 2 forecioswre sale:

€. That the Borroner may renstate the Mongage alier Accelxation, and

t. That Borrower may bring suitin court 10 argue thas ak promses were kept anc 1o present any oiher Cefenses Borrower Ras 1
Acceleration.

Hf the Bormower Goes net comect the falure by the stated date in the notice Lender may joreciose this Morigage accarding 1o taw. Bomower
ches Lender a power 10 sell the Property 2t 2 public auclionii permitied by Law. Borrower also agrees 10 pay Lender’s aiomeys” fees for the
foraciasure in the maximuem amaount alowed by lzw. Lender will apply the proceeds of the inreclosure 3ale 1o the amount Botower ones un-
dermbhmgge,andm%oosﬁoﬂmemmeammewnde@ms‘iaes.

9692V08Y
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