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Equity Credit Line ' Mortgage

THIS MORTGAGE (“Securily Instrument™) is given on_ December 28 19 _B7 7he mosigagor
is Main Bank., As frustee Under irust Agreement Daved () (~Bomower).
This Security Instrument is given to The First National Bank of Chicago, which is a national banking
assecciation, and whose address is Cne First National Plaza, Chicagc, Hlinols 60570 (“Lender™). Bommower
owes Lenider the maximum principaisumoi __Qne Sundred Thousand Dolilaxsg & 0074900
Dollars {U.S. $100.,000.00 ), or the aggregale unpaid amount of aill 1oans made by Lender
pursuant to that certain Equity Credil Line Agreement ("Agreemep(T) of even date herewith whicheveris
less. This debt is evidenced by the Agreement execuied by Boltbwer daled the same dale 2s this
Security Instrument which Agreement provides for monthly interest payments, with the {uli debt, il not
paid earlier, due and payable on demand aiter seven years from the date of this morigage. The Lender
will provide the Barrower with a final payment notice at leas! 90 days before the final paymen: musi be
made. The Agreement provides that loans may be made from lime o time (bul in A5 eveni later than
20 years from the date hereof) not io exceed the above staled maximum amoeuni ouistanding at any one
time. All future loans will have the same griority 2s the criginail loan. This Security Instrument secures
to Lender: {2} the repayment of the debt evidenced by the Agreement, with interest, and all rerewals,
extensions and modifications: (b) the paymaent of all other sums, with interest, advanced under parz-
graph 6 to piolect the security of this Security Instrument; and (c) the performance of Bofrowers
convenants 210 agreements under this Security Instiument and the Agreement. For this purpose, Bor-

rower does heleb) mortgage, grant and convey to Lender the following cescribed property located
in_Cook County. Hlinois:
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which has the address of 3515 O :
fraid s
inoi s089u - "y
Illinois e {*Property Address™); .

TOGETHER WITH all the improvements now or her=afier erected on the property, 2nd 21l easements,
rights, appurtenances, renls, royallies, mineral, oit and (ras tights and prolits, watler righis and stock and
atl fixtures now or hereaiter a part of the property. All repln.ce nenis and additions shall ziso be covered
by this Security Instrument. All of the foregoing is reiaired icw this Security Instrument as the™Properiy.”

BORROWER COVENANTS that Borrower is lawiully seised m1 the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and thal Lae Pizperty is unencumbered. except
for encumbrances of record. Borrowerwarrants and will defend generzif:- the title to the Properiy against
all claims and ?c_a;snands, subject 10 any encumbrances of record. Thurm is a prior mortgage from
Borrower o dated _7./30 /77 andrecorded as docvaentnumber 2055 R:F

(=)Irving Federal Savings And Loan Associatioi

COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest. Borrower shall oromptly pay when due the principz’ of and inler-

est on the debt evidenced by the Agreement.

2. Appilcation of Paymenlis. All payments received by Lender shail be applied to the annual *ee, then to
billed and unpaid interesl, then to principzal, and then to accrued and unbilied interest.

3. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions atiribut-
abie to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly fumish o Lender all nolices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptlly fumish to Lender
receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Secuiity instrument other than
the prior mortgage described above, unless Borrower: {3) agrees in wiiling to lhe paymest of the obliga-
tion secured by the iien in a manner acceptabie {o Lender; (b) conlests in good faith the Hen by, or
defends against enforcement of the lien ir, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from ihe holder
of the lien an agreement salisfactory to Lender subordinating the lien o this Security Instrument. i
Lender determines that any part of the Property is subject to a lien which may attain piorily over this
Security Instrument, Lender may give Borrower a nolice identifying the Hien. Borrower shall salisty the
lien or lake aone or more of the actions set forth above within 10 days of- the giving of notice.
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4. Hazard insurance:; Borrower shall keep 1he improvemenls now-exnsﬂng ‘or hereaﬂareracied ‘on 1he 2
Property insured. against lossiby; fure,hhazards-incwdedpwﬂhin 1he termm:Yexténded: coverage"and any:

other hazards for.whichil:ender.requiresiinsurance: Thisiinsurance shall, 'bé maintalned.in th.eamounls*j.; IR E cE

and for.the periods;thal Eender: requires iTheinsurance carier; ‘providingihejinsurance shal! bechose
by Borrower subiect»to Lender's pproval which hall be‘unreasonabiy'w lhheld -} o

All insurance pol:c:es‘and i de
gage clause. Lender shall have: the Tight 1o, hold 1he po!icles and renewals g ender requltes, Borrower .
shali prompily’ g:ve to Lender.all récelpts’t of pald premlums*and renewal notiog‘ ‘1n:the’ ent: ot 1oss,
Borrower shall give, prornpt notice lo the insurance car:ier and Lender' Lend ma mak  proof of 1o -

not made prornptly_by Borrowe

Unless Lender and. Borrower othenmse agree in.wntingn :
rationor repair ofthe Propertyu:!an'taget:!r ifthe restoration’ onrepalr S economucal!y {easible and uander's '
security is:nol:lessened. If-the réstoration or: repalris niot! economica!ty feasible or:Lenders; security:
would be lessened, the insurance'proceeds 'shall be appliedio the sums secured: bythis Seclrty Instnus
ment, whetter. or not then duey with any: excess.paiditc:Borrower if.Boower.abandons the Property,or.
does not answes within 30 days'ainotice from'Lender.thatithe: insurancelcamier has offered:to settlea: -
claim, then Le |dr" may collecl the insurance prooeeds. tendermayusethe prooeedsto repairorrostore -

:by:this itity:l lnstrument whether.or notdhen due‘:'moaﬁ-dayr; )

yisacquired by L
“10.the’ Propeﬂy prior to/ihe; aoquis‘llion shall pass'to; Lender’ o1he -
Security: nstrumen_ mimiediately, prio ‘me-acquisiuo ;

proceeds resulting frorr',
extent of: the sums secu

substantiatly: change the .Prop nrr/, ~Nowithe: Properly to: detenorate or,co;x;mit ‘Wastes If ihis Sécurity: -
Instrument is on'a’ leaseho!cF Bor ower shailloompftyuwi!h ‘thet prov:sions‘oﬂho Sease, and Jdf:Borrower: 7+
diand’ E g '

6. Pmtection of Lender's nghts!n the P'mr,ty’ If Borrower. fails

Any amounis disbzirsed b i p i ‘ . of: Borrower, -
secured by this Security. Inslrumen:. Unless Boirower, and Lipaer ag ree to olhertennsof-payment ihese:,.
amounts shall bear mterest from the: date of:disbursemen! acins Agreemenl rate and’ sha!l be payable, :

2! dlrr,:: o"oo sequent al~ -
perty, urfo:‘conveyance mdieu oi -

taking of the Property, unlesg’ Borrowe andil qQre i J
Security Instrument shall be reduced by.the; amount ofthe yroceedsim tipi}ed bydho!odav.‘ng fT
(a):the:total: amount .of the:sums;secured: immediat ely, ore ;he‘taklng,g:]iwded (b} 1t eitr!

_ immediately before the taking. Anv. balan be

If the Propertws abandoned,b Bormrower, ori
offers to make an; award orsettleac!aim gamages Borrowenfarlsgo respon! Y;
th e':t ‘and; apply e proceeds; at'its; opt:on R

red; bythisSecunty Instrumentywhsther: -

ﬁa:l not'operate torelease the Ifabillty ‘ofth nginal Bormwer or Bor- -

rower's successors in: IntereS' endershallnot be’ requ?red to' commernice proceedings against-any’ suc- ,
; t g.axtend tlrne for payrnent or- olhemise*modify amortizatlonnof- !ha sums -
f: a[ .

10.. Suocessors and Asslgns Bou” 1 ; ‘
agreements of this Secudty!nstrumen shali bi dgand beneﬂt.thesuccessorsandass gns of; Lenderand s
oiﬁ parag raphﬂB.xBorrower‘scover:ants andjagreementsshaliel)ojoln

nder, Borrower‘s nght toanyinsuranca policigs and ‘, o
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modity, forbear or make any accommodations with regard {6 the terms of this Secuiity Instro-
ment or the Agreement without that Borrower's consent. .

11. Loan Charges. If the loan secured by this Security Insirument is subject lo a law which sels max-
imum loan charges, and that law is finally interpreted so that the intersst or other loan charges collecled
or {o be collected in connection with the loan exceed the permitted limits, then: (2) any such loan charge
shali be reduced by the amount necessary o reduce the charge to the penmitted limit; 2and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Bormower. Lender
may choose to make this refund by reducing the principal owed under the Agreement of by making 2
direct payment to Borrower. If a refund reduces principal, the reduction will be ireaied as a pariial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Alecting Lender's Rights. I enactment or expiraticn of applicable laws has the efiect
of rendering any provision of the Agreament cr this Security Instrument unenforceable 2ccording to its
terms, Lendor, at its option, may reqguire immediate payment in full of all sums secured by this Security
Instrumer.ard may invoke any remedies permitted by paragraph 19. If Lender exercises this optioa.
Lender shall i7Xe the steps specified in the secend paragieph of paragraph 16.

13. Netices. (An notice to Borrower provided forin this Security Instrument shall be given by delivering
it or by mailing it Oy first class mail uniess applicable law requires use of another method. The notice
shall be directed i=«ho Property Address or any other address Borrower designaies by nolice {o Lender
Any notice to Lender cball be given by first class mail to Lender’s address sizled hereir: or any other
address Lender desigratss by nolice to Borrower. Any police provided for in this Securily Instrument
shall be deemed to have bzen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabi’ity. This Security instrument shall be govemed by federal law ard the law
of IHinois. In the event that any pravision or clause of this Securily Insirument or the Agreement conilicts
with applicable law, such confilizt shall not affect other provisions of this Securily Instrument or the
Agreement which can be given effecwthout the conllicling provision. To this end the provisions of this
Securily Instrument and the Agreeryent are declared io be severzble.

15. Borrower's Copy. Each Borrower sbui! be given cne conformied copy of the Agreement 2nd of this
Securily Instrument.

16. Transfer of the Property or a Beneficial interes! in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transferred (o1 if a beneficial interest in Bomower is sold or rans-
ferred and Borrower is not a2 natural person) w.thout Lender's prior writlen consent, Lender may, &t
its option, require immediate payment in full of all sum's secured by this Security Instrument. However,
this option shall nol be exercised by Lender if exercisg 35 prohibited by federal law as of the daie of this
Security instrument.

1f Lender exercises this option, Lender shall give Bomore, netice of acceleration. The natice shall
provide a period of not less than 38 days {rom the date ihe nolica is delivered or mailed within which Bor-
rewer must pay all sums secured by this Security Inslrument. 1 Borrmwer fails to pay these sums prior io
the expiration of this period, Lender may invoke any remedies g 2rmitled by this Securily Instrument
without further notice or demand on Borrower

17. Borrower's Right to Reinstate. if Borrower meetls certain conditicnz, Bormower shall have the night
to have enforcement of ihis Security Insirument discontinsed at any lime #dic: to the entryof 2 judgment G
enjorcing this Security Instrumment. Thiose conditions are that Borrower: ()¢ ay™ Lender zll sems which O
then would be due under this Security Instrument and the Agreement had no aceleration occuried; (b) <
cures any default of any other covenants or agreements; (c) pays ali expenses inzurmred in enforcing this ;-:
Secusity instrument, including, but not limited to, reasonable attomeys’ fees; (d) tukes such aclicn as £V
Lender may reasonably reqguire {o assure tha! the lien of this Security Instrument, \ env.er’s rightsinthe 22
Property and Borrowers obligation to pay the sums secured by this Security instrume-it ~wall continue 23
unchanged; and {g) not use this provision more {requently than once every five years. Upon
reinstatement by Borrcwer, this Security Instrument and the obligaticns secured hereby shall ramain
fully effective as if no acceleration had occurnred. However, this right to reinstate shall nov 2,0y in the
case of acceleration under paragraphs 12 or 16.

18. Prior M artgage. Borrower shall not be in default of any provision of any prier morigage.
ADDITIONAL CONVENANTS. Borrower and Lender furiher covenant and agree as follows:

19. Acceleration: femedies. Lender shall give notice to Borrower prior to acceleration following: {a)
Borrower's breach of any covenanl or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith beliet that the prospect of payment or performance is impaired. The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the niatice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrovrer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
defaultis not cured, or the reason for the belief that the prospect of payment or performance isimpaired is
not corrected, on or before the date specified in the notice, Lender at ils oplion may require immediate
paymentin full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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STATE OF ILLINOIS,

l'
hereby certify that
personally_ known to me to be the same

a/NgJ Public in and for said county 214 slate, do

subscribed {0 the
e this day in person, and acknowledged that
free and voluntary acl, for the uses and

day of 19

Notary Public

1858 JAN 29 2 i- 37 880.295¢




T

Menueg _ e
wtlr;5|r : mwm‘mﬂwnﬂw U A!-ﬁ:.lﬂl

munn&oam :msnd ASYLOH

jo iep

. o T A e A
sl pere 30 8 207 pgtsxo}t se 'u mu_l_ s -;urg ;vets Jh pt-llnuupt.pvt mjam u pﬂ: b+ Lmuwm PUE 537 RO
3_ENERE Y JUETIIY — 13ME)0) 1AL r v pEs S U} pees OF JUCH DI JO (68 ’i!’“"“ @, YT TP, P 30
©JE DEACIAY ML JO SAPRRND SE 33N xmmv-mum 1mag autismy. Pitt .o, papaaougr, . DT U AR .
TR Y 330 BRIL th.m\r oI 1 puc iR i npx:q;uod.lnd Par s3in gl xoj'p;rnlojt 1% wm.u.ft "JUrg. 408 .
o e lepuniey 2agj Aaglae mmﬁmum.pﬂwjmm:umqwmnwmmu arn
JEECT TN A P Do ul ATP S143 S0 I0EG utadde n_uo \pm sr ununumz] !up!axo; 9101 PIQUMQDE T FIITe
.-mq-\ tuessad Swals 31 3G ) DM OF, n‘m“g Lpruowsd 1 3873 :npr_-, ;uerm\r ;a:-ujo MRIL Y,

.i"' ““P!"NJ My "

L e e e s s - RS - .

TIpaLgT

“sosuRieny My Ju (muzﬂ( ;rw-ua!:qx a.un,nuul wnx
sangesand gz ok RRs Yo e penag o i
Iep e oy PO TEITURORN SjUnass oy A'ue itmuwp nr;:m:t(x it

3  JumEoe 5 kx 30

e g e pORELONS o

U N ey I} g0y ST

Awn:;as'. Sk} sxuamaalﬁu p_upw
aq lieys. 2
papmca.l.pua Jamouog xq po

i under. this Sec it Instrument:a d.the 'Agreement.had noaceelerationoccuned B}

cures anydelaulgof anyol_her OT agreeme! _t's, (. paysal_laxpenses’incunadﬂn»enforcmgsihus,-,
- Security- !nstrument“inc!uding. buttqob mited: Traason leanomexs,;.{_ees, es:such;: acnomas-

' o P !iak gy B
Lender may reaconably lequire to assure that lhe Iie mmtylnstrument‘Lender‘s nghls‘i

Property. and_Bonower’s obhgation»to paythe 'ured by: his Securily !nsterartis‘bachominue i
unchanged;-and’ (e} .not! use.1his: i

_ remstatement by Borrg_mr. AnisTSecurity. ,nstmmenl‘andsthe obligations secu
0 8CCH hadio o0 Howeve this right:to reinstate hallr




