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MORTGAGE

THIS VORTGAGE (“Security InstrumenmtT) is givenon ... Octoher_14
19..87... The moripagoris ...AMerican.National. Bank of Bensenville.UTA_580-168.dated .-

~Borrower™). This Security [nstrument is given to
which is organized and extsling

emeee U 29, 1220 mmm m o
,?EES?.":?.EE'.‘.%{‘.@.;JZ oral_Bank of Bensenviile

under thelaws of .54t 2.:D.f...1.1 1inois and whose addressis 133 W. . Grand . Ave ..
.Bensenville, v . °ma""""“"""‘IOU;‘ODUTOU-- ——— e e I il 3

Borrower owes Lender the miiricipal sum of =
"""""""""""""""""""" Dollars (USS. 5.150,000-00-=-=) This debr is videnced by Borrower's note
rument (~Noic™), which provides for moathly paymenis. with the full debi. if nez

‘;a:cd the same datc as this Sccur-':.'tv Inst
D This Security Instrument

paid carlicr, due and payable oti........... Hleman
secures to Lender: (a) the repaymer’t o the debi evidenced by ihe Note. with interest. and all renewals. exteasions and
modifications; (&) the payment of aji Gib<r sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performans £ o Borrower's covenants and agreements under this Security Instrument and 0
the Note. For this purpose, Borrower docs nercuy mortgage, grant and convey to Lender the following described property LT
jocated in Caok. ..o Coanty. Iliinois: \,‘_\:
L]
&
Lot 4 in Bliock 2 in Barrington Tiils Unit 2, being a Subdivision of the =
Northwest 1/4 of Section 4 and the Nurtheast i/4 of Section 5, all in =
o Township 42 North, Range 10 1ying eust of the Third Principal Meridian in
=4 Cook County, I1linois. , o
P.I.N. 02-05-206-001 ’3 Cg
JAN-2988 52758 as0uysLou » A —FRac 14.0C

which bas the addressof ..... 111 _Palm Brive . - Barrington
{swreet} (Gts}
Itlinois £0010 "Property Address™);
{Zo Cote} 1 a0
ent® i

TOGETHER WITH all the improvements now or hereafter crected on the properiy. and all

appurtenances, rents. royalties. mineral. oil and gas rights and profits, waler rights and stock and all fix
hereafier a part of the properiy. All replacements and additions skall aiso be covered by this Security Instrumeni. Atlof the

foregoing is referred 10 in this Secunity Instrument as the *“*Property.™
BORROWER COVENANTS that Borrower is lawfully scised of the cstaic hereby conveyed and has the right to

mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of secord.

Borrower warrants and will defend generally the title 1o the Property against all chims and demands, subject to any

sncumbrances of record.
TH SECURITY [NSTRUMENT combines uniform covenanis for national use and non-uniform covenants with

limited vadations by jurisdiction to constitutc a untform security instrument coverning real propesty.
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ool INCUEELCLAL, CLAP:Y

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of 2nd interest on the debt evidenced by the Note and any prepayment and laie charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a2 written waiver by Lender. Bormower shall pay
to Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal 0
onc-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument: (b) veasiy
leaschold payments or ground rents on the Property. if any: (¢} yvearly hazard insurance premiums: and (d) vearly
morigage insurance premiums, i any. These items are called “escrow items.”™ Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for hoiding and applying the Funds, anaivzing the account or verilying the cscrow items. enless
Lendcr pays Borrower interest on the Funds and applicablc law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shalt be maid on the Funds. Uniess an agreement is made or applicable law

rcquu's interest to be paid, Lender shail not be required to pay Borrower any interest or camings on the Funds, lqndc; S

€

shali give to Borrower. without charge, an annual accounting of the Funds showing credits and debits 1o the Fundsand ihe. 2 ’) .

purpose for which ecach debit 1o the Funds was made. The Funds are pledged as additionai security for the sums sech
this Security instrument.

If the amount of the Funds held by Lender, together with the future monthly payments cf Funds pavablc priot o
the duc dates of the escrow items., shall exoeed the amount requined 10 pay ithe escrow items when due. the excess shall be.
at Borrower's option. either promptly repsid 1o Borrower or credited to Borrewer on monthly pavments of Funds. H the
amount of the Fvads held by Lender is not sufficient 10 pay the cscrow items when due. Borrower shali pay to Lender any
amount necesstny tr make up the deficiency in onc or more payments as required by Leader.

Upon payvmr.q in full of ali sums secured by this Sccurity Instrument, Lender shall prompily refund to Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender. Lender shail apply. no kater
than immediately pricd 70-the sale of the Properiy or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit Zg¥us* the sums secured by this Security Instrument-

3. Application of I'ay nents.  Unless applicable faw provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be apjsfic-i: first. to late charges duc under the Note: second. to prepayment charges duc under the
Nbpte: third, to amouonts payvable arder paragraph 2: fourth. to interest due; and Ixst, to principal due.

4. Charges; Liens. Borrzwer shall pay all taxes, assessments, charges, fines and impositions attnbuiable to the
Property which may attain priosrity (nor this Security Insirument, and !caschold payments or ground rents. if any.
Borrower shall pay these obligations i 707 ‘manner provided in parzagraph 2, or if not paid in that manner. Bornower shali
pay them on time directly 10 the person dwed rayment. Borrower shall prompily furnish 16 Lender all notices of amounts
to be paid under this paragraph. If Borrower mz kes these pavments directly, Borrower shall prompily furmish ic Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lier which has priority over 1his Secedity Insirumient ualess Borrowe:: (a)
aprees in writing 1o the pavment of the obligation sicui o by the lien in 2 manner accepiable 1o Lender: (b) contests in good
faith the lien by, or defends against enforcement of (o Girn in, fegal procecdings which in the Lender’s opinion operaic io
prevent the enforcement of the lien or forfeiture of any part of the Property; or () sccures from the holdes of the lien an
agreement satisfactory to Lender subordinating the lien to chis Security Instcument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit’ over this Security Instrument. Lender may give Borrower a
notice identifving the lien. Borrower shalf satisfy the #ien or take s me or more of the actions szt forth above within 10 dayvs
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improves cris now existing or bereafier erected on 1he Property
insured against loss by fire, hazards included within the term “extenued ooverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and jor the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower suoject to Lender™s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shatl include a siandard mortgage clause.
Lender shall have the right 10 hold the policics and renewals. If Lender requires ‘éorrower shall prompily give to Lender
2ll reccipts of paid premiums and rencwzl notices. In the event of loss. Borrower sall give prompt nolice (o the insurance
carrier and Lender. Leader may make proof of loss if not made promptly by Borrower!

Unless Lender and Borrower otherwise agree in writing, insurance proceods shaly >e Zpplied to resicration or repair
of the Property damaged, if the resioration or repair is cconomically feasible and Lender’s Gerurity is net lessened. H the
restoration or repair is not economicaily feasibie or Lender’s securily would be lessened, b insusance prooeeds shafl be
applied 10 the sums secured by this Securniiy Instrumenl, whetber or not then due, with any ¢lces paid 1o Borrower. I
Borrower abandons the Property. or docs not answer within 30 days a notice from Leader tha! th. i7curmnce carrier has
offered 1o settle a claim, then Lender may collect thie insurance proceeds. Lender may use the procerds (¢ sepair or restore
the Properiy or to pay sums secured by this Security Instrument, ‘whether or not then due. The 30-4ay neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wiiling. any application of proceeds to priacipal siziin ot extend or
postponce the due date of the monthly pavinents referred 10 in paragraphs 1 and 2 or change the amount of tiis payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right 10 any insurance pelicics and procceds resulling
from damagc to the Property prior to the acquisitien shall pass 1o Lender 1o the exteni of ihe sums secured by this Securniay
instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substaniially
change the Property, allow the Property to deteriorate or commit waste. H this Security Instrument is on a Jeasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Propesty, the leaschold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage [nsurance. If Borrower iails to periorm the
covenants and agreements containsd in this Security Instrument. or there is 2 Jegal procecding thay may significantly affect
Lenders rights in the Property (such as a proceeding in bankrupicy, probale, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is nocessary 1o prolect the valve of the Property and Lender’s rights
in the Property. Leader’s actions may include paving any sums secured by 2 lien which has priority over this Secunty
Instrument, appearing in court, paying reasonable attorneys” fecs and entering on the Property to make repairs. Afthough
Lender may take action under this paragraph 7. Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes: from
the date of disbursement a1 the Neic ratc and shall be payablc. with interest, upor notice from Lender 10 Borrower

requesting pavment.
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