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(@ FIRST CHICAGS
The Frst Natonal Sank of Chucago
_Equity Credit Line 8580)334~,  Morigage
100N T-7 )

T i is Qi b aber 5 B7
THIS MQRTGAGE {Securily Ingtrument™} is given on rovember’ = 19_°5‘_ Themorigagor
is !)- gcott &8 AN :ﬁ.lfs'gn . 1?e1§on, his wize W

Hargadon ¢*Bosrower™).

This Security Instrument is given to The First National Bank of Chicago. which is a nalionai banking
asscciation, and whose address is One First National Plaza. Chicago, lllinois 60670 "ngdﬁr‘gb Bomrower

owes L ender the maximum principalsumof _Twentv Thousand Dollars &
). or the aggregate unpaid amount of 2il loans made by Lender

Doilars (U.S. $_2! A5,0

pursuant to that certain Equity Credit Line Agreement {(“Agreement”) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Bomower dated the same dale as this
Security Instrumen! which Agreement provides for monthly interest payments, with the {uil debl. if not
paid earlier, due and payable cn demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice ai least 90 days before the final payment must be
made. The Agreememn provides that loans may be made from time o lime (bul in no event later than

20 years from the date hereof) not 1o exceed the above staled maximum amouni oulstanding at any one i
time. All future 1oans will have the same priofity as ithe coriginal ioa2n. This Secusily Instrument secures
to Lender: (7} the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
exiensions and modifications: (b) the payment of ali other sums, with inleresl, advanced under pama-
graph 6 to protect the security of this Security Instrument; and (¢) the performance of Bonowers
convenants znd-ogreements under this Securily Instrument and the Agreement. For this purpose, Bor-

rower does heteb, mortgage, grant and convey to Lender the foliowing described property lccaied
D0OX County, lilinois:

REF Yo Sarvicas #__ fe/-u'(ﬁl

in d
LOT & IN RLOCX © IN MCDANIEL'S ADDITION T0 WILMETTE, A SUIDIVISION
OF LOTS 1 TO. 9 INCLUSIVE IN BAMTIR'S SUBDIVISICON OF PART OF THX
SGUTH SZCTION/£F QUILMETTE RISZRVATION IN TOWNSHIP 32 NORTH,
IANGE 13 TAST OF-THE THIRD PRR/INCIPAL MERIDIAN, IN CCOX COUNTY,
ILI.INDIS.
Fermanent Tax Numbe> 035 33 3038 00%.

which has the address of 1423 Gregoryt Wilmette

1ot J 3
llinois 50081 (“Property Addrass™);

115 Code)
TOGETHER WITH all the improvements now or herariier erected on the property, and 2ll easements,

rights, appurtenances, rents, royalties, mineral, oil and 925 rights and profils, water rights and stock and
all fixtures now or herealter a part of the property. All replacments and additions shall also be covered
by this Security Instrument. All of the joregoing is referred to 7a his Security instrument as the™Property™

B0ORROWER COVENANTS that Bomrower is lawiully seised of (he estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that e Pioperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend gener2’'y the titie tothe Property against
ail claims and demands, subject to any encumbrances of record. Tiwr=2 is a prior morigage from
Borrowerio _TNBC (%) dated 11 /20 /85and recorded as Gocament number £555L 388,

(=)First Kational Bank of Chicago

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principd of and inter-

est an the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annuai fee, then to
billed and unpaid interest, then to principal, and then {o accrued and unbilled interest.

3. Charges; Liens. Borrower shajl pay all taxes, assessments, charges, fines and imposilions attribut-
able to the Property which may attain priority over this Securily instrument, and leasehold paymenis or
ground rents, if any. Borrower shait prompily furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly fumish {o Lender

receipls evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Securily Instrument olnes than
the prior mortgage described above, unless Bomrrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceplable to Lender; (b) contests in good taith the lien by, or
defends against enforcement of the lien in, lega) proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {C) secures from the holder
of the lien an agreement satisiactory to Lender subordinating the lien te this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender r:ay give Borrower a notice identifying the lien. Borrower shall satisly the
lien or take one or more of the actions set forth above within 10 days of the giving of nofice.
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4. Hazard Insurance. Bommower shall keep the improvements. now exlsling or hereaiter.erectad on- the
Property insured against loss by-fire, hazards included within: the term “extended coverage” and any.
other hazards for which:Lender requires:insurance. This:insurance shall.be maintained in the amounts
and for.the periods that Lender requires:The insurance carrier providing:the. insuranoe shall:-be chosen.
by Bomower subject to Lender's approval which:shail not'be'unreasonably withheld. - .

All rnsurance policies and renewals shall be acoeptable ‘to Lender.and shaii includea siandard rnort—‘
gage clause. Lendershall have the right.to hold the policies and renewals. If'Lender requires; Bormower
shall promptly give 1o Lender alf recelpts! of paid.premiuns’ ‘and renewal notices. in the event of loss,
Borrower shall give prompt nolrce to the inSurance carrler and Lender., Lender rnay make proof of loss if

not made promptly by Borrower.

Uniess Lender and Borrower olherwise agree ln wniing. insurance proceeds shaii be applled lo reslo--
ration or repalr of the Property damaged, if the restoration or repalr is economically feasible and Lender’s.
securily is not lessened. If the restoration or repairis not economically. feasible or:Lender's security:
would be lessaned, the insurance proceeds shall be applied to the sums secured by this Security.instru-
ment, wheth2r or not then due; with-any excess paid to' Borrower. If. Bomower-abandons the Property, or
does not answer within 30 days a notice from:Lender that the insurance:carder has offered to settle a-
claim, then Ler.de~ may collect the insurance proceeds: Lender may use the proceeds o repair ormestore-
the Properly or (© nay sums secured by this Secunly Instrument, whether or not-then die: Thesn-day
period will begin wlien the notice is given.

If under paragraph’Siae Propeny is acquired by Lender, Borrower's righl toany. lnsurancepolicies and
proceeds resulting -fioi o:"nage ‘to.ihe Property. prior to.the .acquisition. shall.pass 1o, Lender to the
exient of the sums secqu .>y thrs Securrty lnstrument immediately prior to the aoqursillon o

5. Preeervalion and, l&...mnance of Preperty- Leeseholds. Bonower shali: not desiroy damage }
substantially change the Propat; 2llow:the: Property to-deteriorate-or: commit-waste. }f-this: Security .
Instrument is on & leasehold; Burower shall comply: with:ihe provisions of the:lease; and if. Borrower
acquires fee title to ihe Properly, the I',e:ehold and: fee title shall not merge. unless Lender agrees to the

merger in wnlmg.: .

6. Protection of Lender's Rigma in the Property. If Borrower fails to perforrn the covenanls and: agree-
menls contained in this Security Instrumer; or there'is a legal proceeding that may signlﬁcantly affect
Lender's rights-in the. Property (such as-a g.coereding: in ‘bankruptcy, probate; for condemnation.or to -
enforce laws or regulatiofis), then.Lender.may.(lo and.pay 1 forwhatever Is necesssry to protectdtie value-
of the Property and Lender's: rights in-the: Propeaty. Lender's actions: -may-include. -paying any sums
secured by a lien which has priorrty over this Secuity lnstrumenl "appearing in court, peying ‘reasonable’
attomey’s fees and entering on the Properlyto rnake r 'pf rrs Although Lendermaytake action under this )
paragraph, Lender does not have io do so S -

Any amounts. disbursed by- Lender under thls paragrap 0 hall become addltlonel debl ol Borrower
secured by this Security instrument: Unless Borrower.and Le. s agree to other.ierms ofipayment, these- -
amounts shall bear interest from the date of disbursement a\ i1ie:Agreement rate and shall be payable,
with interest,. upon notrce from Lender to Borrower requeslir.s payrr-ent .

7. nspecﬁon. Lenderor its agent may make reasonabie entnes Loon, a*\d inspec!rons oi the Property
Lender shall give Borrower notice at the time of or prior io an lnspectror e'\ec'fyrng reasonable cause for-

the ir.spection.

8. Condemnation: The proceeds ot any ‘award or clalm for damages, d;re' t-of consequemlal in'con-
nection with any condemnation or other taking of. any partro! the Property, r for'conveyance in ileu of
condemnation, are hereby assigned and'shall be paid to Lender

In the event of a total taking of the Property, the proceeds shall be applled to thesums ‘secured bymis
Security Instrument, whether or not then due, with any.excess paid to Sorrower. in (ha svont of a partial-
taking of the Propérty, unless Borrower. and Lender otherwise agree in writing, the sum<'s: «..ured by this.
Security Instrument shall be reduced by.the amount of the, rroceeds multiplied by the fol.0nving fraction:
{a) the total-amount;of:the:sums:secured:immediately: before.the taking;: divided, by:(b}iha:1air. marl(el
value of the Property immedlalely before the taklng Any balance shall.be peld to Borrowe:. - o

If the Property is abandoned by. Borrower, Or; 3, afier notlce by Lender: toBorrower,_ihai the condemnor
offers to make an-award or settle a claim: fordemages, Bonower fails to respond 1olLender: wlthinsu gays,
after the dale the nolice is given, Lender is auihorized to collect and apply the. prooeeds ‘at'its opllon,
eitherto restoration or repair of the Property or lo the sums secured by 'lhis Secur"liy lnsirument. whether
or not then- due
.9, Bor-ower Noi Releeeed Ferbeemnce By Lender NotaWelver Extension of the ﬁme ior payment or.
" miodification of amortization of the sums secured by this Securlty Instrumernit grarited by Lender. to any.
successorin interest of Borrower shall.not operate 1o release the liabllily of the onginal Borrower or Bor-
rower's sumsors in interest; -Uender shall-not be requlred to'commenice proceedingsagainst ANy StG-
cessor-in Interest or refuse-to.éxtend time for payment orotherwise‘modify: amoﬁrzation ‘ot the’ sums’
secured by this Securily Thstrument by reason’of-any demand'made by-the’ original Borroweror- Borrow-
er's successors in-interest. Any | forbéarance’ by:Lender in: exercising any right or remedy shall notbea
waiver of or preclude ihe exercise of any righl or remedy

10. Successors.and- Assi ns- Bound Jolnt and- Severel Llebillty- co-slgners. The oovenams and
agreements of this Securlty !nslrumenl shall bind.and benefit the successors and:assigns of.Lenderand:
Bormrower, subject to the provislons of paragraph:16:| Borrower‘s covenenlsandagreements shall'bejoint -
and several. Any.Borrower who co-si i ‘Instrument but:doBs hot-exectite tThe Agreement:
(a) is co-signing this Security: lnstrument onty:to. “mortgage; grant andiconivey that Borrowers intersstin.
the Property under the terms of this Securlty Instrument; (’b) fs'not personelly obligaled to. paythe sums

—2. ' 3poss (remd. ersn -
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree fo
extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instru-
ment or the Agreement without that Borrower’s consani.

11. Loan Charges. }f the loan securaed by this Securily Instrument is subject to a law which seis max-
imum loan charges, and that {aw is finaily interpreted sc that the interest or olher Joan charges collected
or to be collected in connection with the loan exceed the permitled limits, then: (a) any such loan charge
shali be reduced by the amoun! necessary {o reduce the charge to the permitted limit; anc (b) any sums
already collectad from Borrower which exceeded permiited limits will be relunded to Borrower Lendes
may choose to make this refund by reducing the principal owed under the Agreemenl or by making &
direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. i egislation Affecting Lender's Rights. If enactment? or expiration of applicable laws has the effect
of rendenng any provision of the Agreement or this Securily Instrumenl unenforceable according to its
terms. Lender, at its option. may require immediate payment in full of all sums secured by this Security
instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this cplion.
Lender shaiizake the steps specified in the second paragraph of paragraph 16.

13. Notices. 2ny notice 1o Bormower provided for in this Security Instrument shall be given by delivering
it or by mailing i* o lirst class mail unless applicabie law requires use ol another meihod. The nolice
shall be directed (0 tae Property Address or any other address Borrower designates by notice io Lendec
Any notice to Lendel shali be given by first class mail to Lender's address slated herein or any oihes
address Lender desiynziies by notice 1o Borrgwer Any notice provided {of in this Securily Insirument
shall be deemed 10 have Oren given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sev<rability. This Security Instrument shall be governed by federal law and the law
of lilinois. In the event that z2ny prvision or clause of this Security lnstrumeni or the Agreement coallicts
with applicabie law, such coniliicl shall not aifect other provisions of this Security Instrument of the
Agreement which can be given etfec’ without the conflicling provision. To this end the provisions of this
Security Instrument and the Agreer 1eal are declared to be severabile.

15. Borrower's Copy. Each Bomower shill be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficiz. 'niierest in Borrower; Due on Sale. U all or any pari of the
Property or any interest in it is sold or transfe.red {o« if a beneficial intetest in Borrower is sold or trans-
ferred and Borrower is not a ratural person) withoost Lender’s prior wrillen consent. Lender may, at
its option. require immaediate payment in full of ail-s1zms secured by Lhis Securily instrument. However
this option shall not be exercised by Lender if exerc se is prohibited by federal law as of the date of this
Security Instrument.

It Lender exercises this option, Lender shali give Borov.e- nctice of acceleration. The nolice shall
provide a period of not less than 30 days from the date the riclice is delivered o mailed within which Bor-
rower must pay all sums secured by this Securily Instrument. 12 Gorrower fails (0 pay ihese Sums prior 1o
the expiration of this period. Lender may invoke any remedies pzniitied Dy ihis Security Instrument
without furiher notice or demand on Borrower

17. Borrower's Right to Reinstate. If Borrower meels certain condilras, Bosrower shall have the right
to have enforcement of this Security Instrument discontinued atl any titne psior 1o the enlry of 2 judgment
enforcing this Security Instrument. Those conditions ase that Botrower: (@ oays Lenders all sums which
then would be due under this Security Instrument and the Agreement hao 10 acceleration occumed; (by
cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable allcmeys’ fees, () 12¥es such aclion as
Lender may reasonably require to assure that the lien of this Security Iastrument, Len der's rights in the
Property and Boirower's obligation to pay the sums secured by this Securily Instrome' (1 shall continue
unchanged: and {e) nol use this provision more irequently than once every itve years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hetehy chall femain
fully effective as if no acceleration had occurred. However, this right to reinstate shall nat anoly in the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior modgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree 2s follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior o acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lenders
good faith befief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
default; (b) the aclion required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) thal failure to cure the default on or
before the date specified in the notice may resull in acceleration of the sums secured by ihis Securily
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
the nonexistence of a default or any other defense of Bosrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or belfore the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrurnent by judicial proceeding. Lender shall be entitled to collect all expenses incumred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys” fees and costs of tilie evidence.

-3~
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at-
any time prior.to the expiration of any period of redemption following judicial sale,:.Lender.(in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon; take possession of and manage-
the Property and to:collect:the rents:of the-Property:including-those past.due; Any-rents;colected
by Lender or the recseiver. shall.be applied first to payment.of;the costs of rnanagemeant of the. Property
and collection of rents, including, but not iimited: 10,1 recerver‘s fees, pnernlums O rooe‘iver’s bonds and
reasonable attorneys’ fees, and then fo the sums

21. Release. Upon payment of. all sums secur by lhis Security Instrument Lendersha]l release this
Security Instrument without charge to Borrower

22. Walver of Homestead. Borrower waives all right of homestead exernption rn tha Pmperty

23. Riders to this Security.instrument. If one or. more riders are:executed by;| Bermmower. and recorded
together with this Security.instrument, the covenants and agreemenls of ‘each: such rider’shall- ba
incorporated into and shall:amend and:supplement: the covenants-and- agreemenls of this Secunty
Instrument =2 if the rider(s) were a part of this Security Instrument.

BY SIGNNIIS BELOW: Borrower accepts and agrees to.the terms and covenanls contained in this
Security Instrument and in any rider(s) executed by Bomrower and recorded with it.

Alz.son B Nelson

;‘:oaeeBdow‘D!sthoFor‘_.:_ degment)—

This Dccument Prepared Rv: Veida® ‘-Iughley ‘ E

-/ Equity Credit Line anter s

T First’ Na‘t::r.onal Bank Lof! Chlcago i
Sulte 01!82 o
"h:r.cago, Ill:.no:.s 6967{}

STATEO ILLI_NO!S;"V Y _ Go._ ayss e

,a Notary Public in‘ard for said eounty and stale do
herebycertifylhat Scott. H__gadon £ A1 son E. Nelean. his wife -
personally known to me: to.be.1he same person(s), whose name(s) . _. 2xe - . subscribed. to ;the
foregoing instrument, appeared before me this da g in person, and. acknrwydged that .
signed and.deliverad. the saild instrument as eir free and volu naiy act, for the uses and
purposes therein set forth. -

Given under my hand and oﬂicial ‘'seal, this ..___._AZ:_?___ day of _La&f!m_g _ﬁL

My Commissron expires._ 2
iy Commesscs Dt LR

-Np_tary‘Pubu.c"* Y
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