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@ The Frst Natonal Seri of Chicago
Equity Credit Line Mortgage
173 -/ 00/8F-0

THIS MORTGAGE (“Security Instrument”)isgivenon ___January 23 19 88  The morigagor
is Steven =. Diller, a bachelor ("Bormower’).
This Security Instrument is given to The First Nalional Bank of Chicago, which is a nalionat banking
association, and whose address is One First National Plaza, Chicago, llinois 80670 ;‘Lender”). Bontower
owes Lender the maximum principalsumof fiiteen rThousand 2ng J3/180—-———w——- - -
Doitars (U.S.$215.0C835.00 }, or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreemeni (“Agreemen?”) of even date herewith whichever is
less. This debt is evidenced by the Agreement execuled by Borrower dated the sama dale as this
Security Instrument which Agreement provides {or monthly interest payments, wilh the full debi. if not
paid earfier, due and payable on demand alter seven years {rom the daie of this morigage. The Lender
will provide the Borrower with a final payment nolice at least S0 days belore the final payment must be
made. The Agreement provides that loans may be made from time to ime (bul in no event later than
20 years from the date hereoi) not {o exceed the above stated maximum amouni culstanding al any one
time. All future ioans will have the same priority as the original loan. This Securily Instrument secures
to Lender: (7} the sepayment of the debt evidenced by the Agreement, with inlerest, and all renewals.
extensions, and modifications: (b) the payment of ail other sums, with interesi, advanced under para-
graph 6 to protect the security of this Security Instrument; and {¢) the pericimance of Bomower's
convenants unr-agreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does heleby mortgage, grant and convey lo Lender ihe ifollowing described propertly located
in Cook County. lllinois:
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which has the address of _5231_ W. Add:sor. Unit #3S Chicago
[l an] ayy

tilinois 50513 {"Property Address™),
1o Cocel
TOGETHER WITH all the improvements now ar heiresfier erected on the property, and all easernents,
rights, appurienances, rents, royalties, mineral, oil and gusights and prolits, water rights and stock and
all fixtures now or hereafter a part of the propesty. All repiar2ments and additions shall also be covered
by this Security Instrurment. All of the foregoing is referved to.in .his Securily Instrument as the“Property.”

- F5D

BORROWER COVENANTS that Borrower is lawiully seised of 'he estale hereby conveyed and
has the righ! to mortgage, grant and convey ihe Property and that (he Froperty is unencumbered, except
for encumbrances of record. Borrower warrants and wiil defend genedz.'y the litle to the Propefty against
all claims and demands, subject to any encumbrances of record. Thiie is a prior mofigage Irom
Borrowerto_Citicorp®  dated 7/2S/27 andrecorded asdo vmentnumber3 7528733

xSavings of Illinois
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COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principz! 7 and inter-

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
billed and unpaid interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold paymenis or
ground rents, if any. Borrower shall prompily furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shafl make these payments directly, and prompilly fumish 1o Lender
receipts evidencing the payments.

Bomrrower shail promptly discharge any lien which has priority over this Security Instrument other than
the prior morigage described above, unless Bomrower: (a) agrees in writing to the payment of the obliga-
tion secured by the iien in a manner acceplable to Lender; (b) contesls in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the jien or forfeiture of any part of the Property; or (¢} secures from the holder
of the lien an agreemen;} satisfactory to Lender subordinating the tien to this Security Instrumeni. If
Lender detenmines that any pari of the Property is subject to a lien which may atlain priority over this
Security Instrurnent, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the
lien or take one or more of the actions sel forth above within 10 Gays of the giving of nclice.
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4. Hazard Insurance: Borrower shall keep the. irnpmvements now: existlng or hereafter emcted on-the-
Property insured against loss by fire, hazards included withini the term ‘axtended coverage' and.any.
other hazards for which Lender requires: insurance.This insurance shall be maintainediin the amounts
and for the periods that Lender requires.:.The-insurance carier. oroviding the:Insurance shall bechosen.

by Bomower subject to Lender’s approval which shall not be: unreasonably. wlthheld.

All insurance pollcres and renewals shall be aeceptable 1o Lender and shall include a sta.ndard mort-
gage clause. Lender shall have the right to hofd the policies and’ ‘renewals. it Lender requires, Borrower
shall promptly. give to Lender all receipts: of paid: premiums and’ renewal notices |n the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof ofloss if

not made promptly. by Borrower
Unless Lender and Borrower otherwise agree in wrrting. insurance proceeds shall be applre:.‘ *n resto-

rationor reparrot the Property damaged, if the restoration or repair is economically feasible and Lender's.

security is not lessened. If the réstoration or repair-is not:economically feasible or:Lenders security.
would be lessened, the insurance proceeds shall be appliedito the sumis eecuredbythlsfSecuﬂty instry-
ment, whethar or not then due, with any excess paid {o Borrower. |f. Borrower.abandonsithe.Property, or

does not answer within 30 days a-notice from’Lender that:the Insurance:carier has:offered to settie a:

claim, then Ler.der may collect the insurance prooeeds Lenderimay use the proceeds to repairorrestore
the Property Ofr ([0 LJAY SUmMS' secured: by this Security Instrument,; whether or notthen due: The 30-day.
period will begin w)ien the notice is _given. ]

1f under paragraph Sire Property is acquired by Lender Borrower’s rlght to any insuranee pollcresand
proceeds: resulting-froir ‘aomage. to: the: Property: prior. to-the acquisition.shall, pass to Lender.to; ‘the
ex!ent ot the sums secqu .Jy thls Security lnstru ent: immediately pdor to. the acqui tion.:: o

5. Preservaﬂon and: lla.menanoe 01' Proporty;l.eneholds. Borrower shaii: not d ndamage or

subslantra!ly change thé Propart, >low: the: Property:
Instrument is on a leasehold; Burower- shall;comiply-withithe: provisions of.the lease, and:it: Borrower
acquires fee title to the Properry, the }zacehold and fee title shail not merge valess. Lendbr agrees to the

merger In writing.’
6. Protection of Lender’s Rights in the Property. If Borrower falls 1o perfonn the oovenants and agree-

ments conlalhed in this Security. lnstrumer t,©r *here is a legal-proceeding that may sigt iﬁcantly affect

Lender’s rights in the Property: {such'as:a ,,.n:neding in: bankruplcy, probate, for condemnation or to
enlorce [aws or regulations), then.Lendery may Jo andipay for. whatever isiecessary to protectthevalue
of the Property .and' Lenders:rights:in.the Propsdy. Lenders actlons may include paying:any sums
secured by a lien which has priority over this Secuity Instrument; appearing'in court, pa;flng reasonable
atltomey’s fees and entering onthe Properly to make rapi ﬂrs Although Le der may take action underthls
paragraph, l.ender does not h ‘1 I

Any amounts: disbursed;by Lender under this paragraprr & hail become addltronal deibt of Borrower
secured by this Security Instrument. Uniess Borrower and Lener.agree to othertemmsof. lanment these
amounts shall bear interest from the date of disbursemés! a. U1e- Agreement rate and shall be payable,
with interest, upon. notioe from Lender to Bcrrower requestmg payr; ant, . Y

7. inspection. Lender orits agent may: make reasonabie entrles r..oon ?m:r Inspectlonsof the Property
Lender shall give Borrower notloe atthetime of or prier foan inspectlo' °'~ecify1ngreasonable cause. for
the inspection.

8. Condemnation. The proceeds of any award or c!alm for damages, dm’_ tor. oons entlal “in con-
nection with any condemnation or.other-taking of any part of the Property; 'ur fc'.conve 1ranr:e “in lieu of -

condemnation, are hereby asslgned and shall be pard 10 Lender. )

In the event of ; atotal tak!ng of the Property, the proceeds shallbe app!led to the fums Esecured by this
Security Instrument, whether ornot-then due; with any excess paid to Borrower. In 1‘\9 @ ont of a partial

taking of the Property, unless Bormower and Lender otherwise agree In writing, the sums- socured by this

Security Instrument shall be rediiced by the amount of the. prooeeds rrultiplied by thefoic wing.fraction.

{a) the total armount.of:.the sums:secured’ immedlately before the taking, divided: by, {b) tl' e talr market
value of the Property immedrately before the taking. Any balanoe shall. be paid.to Bor e

It the Property.is abandoned by Borrower. or.if, after notice by Lender; to: .Borrower. that hecondemnor

offers to make an award orsetile a claimfor damages, Borower fails to respond 10/ Lende within 30days -

after the date the notice is. given, LLender is authorized to collect and apply.the! prooeed ,‘at its option,

either to restoration: or repajr of the Property orto the sums’ secured by 1hisSecurity instn!rrnent,w"rether |

or not then’ due i

9.; Borrewer Not Released Forbearanoe By Lender Net a Waiver. Extenston ofrthe time 'for payment or

modification of amortization of the sums secured by thiS Security Instrumenit granted:by-tender to any
successor in interest of- Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest:Lender shall riot be reqiiired to commence' proceedings against-any suc-
cessor in interest or refuse:to.éxtend time for payment or otherwise: modity ‘amortization! of the'sums
secured by this Security Instrument by reason of any demand made by‘the original Borrdweror Boirow-
er's successors I interest; Any forbearanoe by Lender in exercislng any rlght or remedy sha]l non:ue a
waiver of or preclude the exercrse of any right or rernedy. i

10. Successors and Aseigns Bound. Jolm and. Several Li-blllly- Co-signers. The oovenants and-

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lenderand.
Borrower, subject to the provisions of: paragraphfls Borrower‘s covenanis and agreement; shallbe joint:

and several. Any:Borrower who 'co-signs this Security. tnstrument but'does not execute the Agwernent: L

(a} is co-signing-this Security Instrument onlyto: mortgage, ‘grant and’ convey that. Borrower's Interest in-
the Property under the terms of this Security Instrument; {b) is not'personally obligated‘t paythe sums

a. " 30033 {revived, /87
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v:40.deteriorate’or:commit.waste. |1f this Security -
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Mortgage

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo
extend, modify, forbear or make any accommodations with regard to the terms of this Security Insiru-
ment or the Agreernent without that Bomower’s consent.

11. Loan Charges. if the Ioan secured by this Security Instrument is subjecl! to a law which sets max-
imum Joan charges. and that law is finalty inlerpreled so thal the inlerest or other ioan charges collected
or to be collected in connection with the loan exceed the permilied limits. then: {(2) any such lcan charge
shail be reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any sums
already collected from Borrower which exceeded permilled limits will be refunded to Borrower, Lender
may choose {0 make this refund by reducing the principal owed under the Agreement or by making a
direc! payment 10 Borrower. I a refund reduces principal, ihe reduclion will be treated as a partial p:epay-
ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender’s Rights. lf enactment or expiration of appiicable laws has the efleclt
of rendering any provision of the Agreement or this Securily Instrument unenforceable according o ils
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Securily
instrument and may invoke any remedies permilted by paragraph 19. If Lender exercises this option.
Lender shal t2ke the steps specified in the second paragraph of paragraph i8.

13. Nolices. A4y nolice to Borrower provided for in this Security Instrument shall be given by delivering
it or by maifing it o7 first class mail unless applicable law requires use of another method. The nolice
shat! be directed ' 0 e Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lenae. shall be given by first class mai#l o Lender's address stated herein or 2ny other
address lender designz.os by notice to Bomrower. Any nelice provided for in this Securily Instrument
shall be deemed to have e2n given 1o Borower or Lender when given as provided in this paragraph.

14. Gaoverning Law: Sev<;ability. This Securily Instrument shall be govemed by federal law and 1he law
of Mingis. In the event that any provision or clause of this Security Instrument or the Agreemens: coadlicts
with applicable law, such confCt snall not affect other previsions of this Security Instrumeni or the
Agreement which can be given elfect without the conflicting provision. To this end the provisions of this
Security instrument and the Agreen.ent are declar2d to be severable.

15. Borrower's Copy. Each Borrower 102l be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficial =teres! in Borrower; Due on Sale. I all or any pari of the
Property or 2ny interest in it is sold or iransier;ed ¢~« if a beneficial interest in Bofrower is sold or trans-
ferred and Botrower is not a natural person} without Lender’s prior writlen consent, Lender may, al
its option, require immediate payment in full of ail. sums secured by this Security Instrumeni. However
this option shall not be exercised by Lender if exercise ‘s prohibited by federal faw as of the date of this
Security lnstrument.

if Lender exercises this oplion, Lender shall give Bomruwr.r notice of acceleration. The nolice shali
provide a petiod of not iess than 30 days from the date the not?Ce is delivered or mailed within which Bor-
rower must pay ait sums secured by this Security Instrument. i Acmower 1zils lo pay these sums piior {0
the expiration of this period, Lender may invoke any remedies pennilted by this Securily Instrument
withou! further notice or demand on Borsower.

17. Borrower's Right to Reinstate. If Borrower meets certain condilior s, Borrower shall have the sight
to have enforcement of this Security Instrument discontinued at any tiime rar to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Bofrower: (4} pavs Lender all sums which
then would be due under this Security Instrument and the Agreement had ir¢ acceieration occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses inturred in enforcing this
Security instrument, including, but not limited lo, reasonable allomeys’ fees; {2} la¥es such action as
Lender rnay reasonably require to assure thal the lien of this Security instrument, 1 end >r's rights in the
Property and Borrower's obligation to pay the sums secured by this Securily Instnumelss shall conlinue
unchanged; and () nol use this provision more frequently than once every five ycars. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereoy shall remain
fully etlective as il no acceleration had occurred. However, this right to reinstate shall nol apnly in the
case of acceleration under paragraphs 12 of 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any pricr montgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as iollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lollowing: (a)
Borrower’s breach of any covenant or agreement in this Security instrument {but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or {b) Lender’s
good faith beliel that the prospect of payment or pericrmance is impaired. The rotice shall specify: (a) the
detfault; (b) the action required o cure the default; {c) a date, not less than 30 days from the date the notice
ic given to Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
8orrower ol the right 1o reinstate after acceleration and the right to assert in the loreclosure proceeding
the nonexistence of a default or any other defense of Borrower 19 acceleratlion and foreclosure. i the
default is not cured, or the reason for the belief that the prospect of paymemt or perlormance isimpaired is
not corrected, on or before the date specified in the notice, Lender at its oplion may require immediate
payment in full of all sums secured by this Security instrument without further demand and may foreclose
this Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ lfees and cosls of titie evidence.

O8N
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20. Lender In Possession. Upon acceleration under paragraph-19 orabandonment ofth Properlyand at-
any time prior.to the expiration of any period of redemption following judicial sale, Lender. (in.person, by-
agent or by judicially appointed recelver) shall be entitled 10 enter upon; teke poss&ssio -of.and manage:
the Property and to collect the rents of the Property-including: thocse past.due; Anyj.rents.collected:
by Lender or the.receiver shall be applied first to payment of the costs of management of. the  Property
and collection of rents, including, but not limited to, receiver's fees; premiums.on recelver's bonds and
reasonable attormneys® fees, and then to the sums secured by this Secunty instrument

21. Release. Upon payment of all sums sectired bythis Security Instriment, Lender shall release this
Security Instrument ‘without charge to Borrower. - !

22. Walver of Homestead. Borrower waives all dght of homestead examplion in the Pmparty

23. Riders to this Secuiity Instrument. If one,or more riders are executed by. Bomower and recorded
together with this Securily: Instrument, the covenants and. agreaments of .each . such rider- shall be
incorporated into and. shall amend and supplement:the covenants and- agreemems of t‘ais Secunty
Instrument 7.2 if the rider{s) were a part of this Security Instrument. .

BY SIGNING BELOW Bomower accepts and agrees io the terms and covenanis. "ontalned In this
Security Instrumecont and In any rider(s) executed by Bonower and recorded wflh | , ]

Steven E. Diller —Bonower

This decument prepared by.  Veronica. Rhodes
' The First National Bank of' Chlcagoil

2 /First Nat;onal Plaza L
Gaite Ol;82
Chircago, 11, 5OGI0 | - '

o

| !
STATE OF ILLINOIS, __ R _ Colibtysei. us
1, Sorr Deavin w/ . a Notary'Public 16 drd: tor sa] d coun !b' and sme -

hereby certify that ; .2 _bachelor . _
personally known.to. me to. be the same parson(s) whose name(s)- __4 Lo subscrlbed to the
foregoing instrument, appeared:before me this day. in person, and: acknuw’adged that .._.h.e_,._____.__
signed and delivered. the said instrument as Lfree and volu 1tarv act. iqr the uses.and
purpeses therein set forth:. . i

Given undermy hand and official seal, this 025 - day of —JM*V"/‘Y 10 /j i

My Commission expires: '

e

{ DelOIlS DAVIDSON
{ MNotary PubBe, State of Ilinois
ﬂ My Commission Expires. 6;16/91 .

T —— et el el el el el el e

“OFFICIAL SEAL" z 7 Notary Publ!c
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{ii) any ma

-

ial amendzent to the decla

teria ration, bv-laws or
regulations of the Qwners Association, or equivalent consrituent
document of the Condominium Project, including, but not Linmized o,
any amencdiment which woulé change the percentace intarascts o =ha unis

Jwners in the Concominium Project; of

{1ii) the elfactvation of anv decision by the Owners associzcoizn
to terminate profisssional manacement and assume szlii-manassnent of -ms
ConSominivm Projacs.

=. Easements: Mortzagor 2lso niereby Srancs o the Lendar imz
successors and a3ssigns, 23 richts and 2asements apturIenant Lo the
above desnribed real estate, the rights and easements for the henesis
0f sazid punderty set forth in the Declaration of Condominium aforesaic.

t Dogriis subject to all righis, =asements, covenants,
conditions, ¢estrictions and reservations contained in said
declaration the same as thouch the provisions of said Declaraztion wera
tecited and stipuleted at lencth herein.
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