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MORTGAGE
THIS MORTGAGE (“Security Insirument™} is givenon JHNUARY. 28

19..88... The rwrigagoris ... JQSEEH. A,...BORIS,...dR.._AKD_WENDY. J._.BDRIS,._!{II,SB:hD.(BI =‘E et ene e
(Borrower™). This Security Instrument is given to .
which is orgamzcd and _c:ustm_g

- RESIDERNTIAL-FINANCIAL--CORP.

under the laws of . .._JEN_,JERSEY
1445 VALLEY F.O0AD, WAYHE, NEW JERSEY ‘87478

Borrower owes Lender 2~ principal sum of ..... SEVENTY-FIVE _TEOUSAND,..AND 90../108
). Dollars (US. S........25,.008_8¢ ). This debt is evidenced by Bosrower's note
dated the same date as th:s necrity Instrument (“Note™), which provides for monthly payments, with the [ull debt, if not_.
paid earlier. ducand payablein ........... .FEBRUARY- 32018 This Security Instrument”
secures t0 Lender: {a) the renc sinent of the debt evidenced by the Note, with interest, and 2l renewals, extensions and
modifications; (b) the payment of a’2vther sums, with interest, “advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the pedo(rance of Borrower's covenants and agreements under this Security Instrument 2nd
the Note. For this purpose, Borrower does bereby mortgage, grant and convey 1o Lender the following described propenty
focated int -......UILLAGE.-OR-STREAY WO0D COOK: County, Blinais:

and whose addrtss is

("Lender™).

oAty

LOT 34 IN STREAMWOOD GREEN 1H%. MEADOWS PHASE 2 BEING A SUBDIVISIONTS
OF PART OF THE SOUTH WEST 1/4(ANP THE NORTH WEST 1/4 OF SECTION 24f=

TOWNSHIP 41 NORTH, RANSGE 9 EAST/ SF THE THIRD PRINCIPAL MERIDIAN, ~':o

ILLINOIS.

v T

IN COOK CGUNTY,

u.-

which has the address of 7 _ASPEN COURT, v ieean STREAHHQOD __,,____'__._,_,C*_:
_ {Sreet} . f=04 ) o s
[£1 17 1. 12— 60107. ... .= @ (“Propér:}' Address™);
[0 Codel &K

TOGETHER WITH all the improvements now or hereafier erected on lhe propcnv and all aascmcnls, l'lEhts,
appuricnances, rents, rovalties, mineral, oil and gas rights and profits, water:rights and stock - and alf fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER Covéxxx*rs that Borrower is lawfully scised of the estaie 'hcrcby comé}ed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against ail claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combinegs uniform covenanis for n:mo-lnl usc and non-uniform covenznts with
Simited variations by jurisdiction to constitute a uniform secunt) instrument covering reaj pmpcru-

Form 3014 12/83

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
120015 (R-12/83)
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e INQEELCIAL . GOPY 5

1. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower shall prompily pzy when duc
the principal of and inierest on the debi cvidenced by the Notcand any prepayment 2nd late chasges duc endier the Nole

2 Funds for Taxesand lasorance. Subject to applicable faw or 1o a wrillen waiver Dy Lender. Borzower shall pay
10 Lender on the day monthiy pavments are due under the Note. zatil the Note is paid in full. a2 sum (Fuads™) egaai 0
onc-twelith of: (a) vearly 1axes and asscssmenls which may atiain priorisy over this Secumly lnsiremeni: (b) vearly
leasehold payments or ground rents on the Property, if any: (¢} yearly hazard insurance premiumss aad {J) vearly
mortgage insurance premiums, if any. These ftems are calied “escrow ftems.™ Lender may estimaic the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or 2ccounis of which are insured or guaranteed by a federzl or
state agency (including Lender if Lender is such an institation). Leader shail apply the Funds o pay the escrow items.
Lender may not charge for holding and applving the Funds, analyzing the account or verifving the escrow items. unless
Lenderpass Borrower interest on'the Funds and applicable law permits Lendertomake secha charge. A charge assessed
by Lenader in connection with Borrower's entering into this Security Instrument to pay the cost of an independeat tax
reporting service shall not be a charge for purposes of the preceding senteace. Borrower and Lender may agree in wrinng
that interest shall be paid on the Funds. Unless an agreement is made or applicable faw requires interest tobe paid. Lender
shall not be required to pay Borrower any interest or earnings en the Funds. Lander shallgive to Borrower. without charge,
an annual aceounting of the Funds showing credits and debits to the Fends and the purpose for which each debitto the
Funds was made. The Funds are pledped as additional security for the sums socurcd by this Security Iastrument.

if the amount of the Funds held by Lender. together with the futtre monthly payvments of Funds payable prior to
the duc dates of the <scrow items. shall exceed the amount required 1o pay the cscrow items when doe. the excess shali be,
at Borrower’s optisn. ~.ther promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Funds bail by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o malie vp the deficency in one or more payments as required by Lendesr.

Upon pavment in-Za’, of all sums secused by this Security instrument. Lender shall prompily refund io Bosrower
any Funds held by Lender! If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no Izies
than immediately prior to the sab: of the Propenty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the suins secured by this Sccurity Instrumenl.

3. Application of Paymens. | Unless applicable law pravides otherwise. alf payments received by Lender under
paragraphs 1 and 2 shall be applicd: £ 251, 1o Iate charges duc under the Note; second. to prepayment charges due uader the
Note: third, to amounts payablc under parayraph 2; fourth, 1o interest due and last. to pancipal duc.

3. Charges; Liens. Borrower si~l 21y =ll taxes, assessments, charges. fines and impositions attributable to the
Property which may auain priority over <his S=curity Instrument, and leaschold payments or ground reats. il any.
Borrower shall pay these obligations in the mariner provided in paragraph 2, or if not paid in thal manner. Bosrower shall
pay them on time dircctly to the person owed puymznl. Borrower shall prompily furnish to Lender all notices of amounis
10 be paid under this paragraph. If Borrower makis facse paymentis direcily, Borrower shall prompily furmish fo Lender
receipts evidencing the pavments. H -

Borrower shall promptly discharge any lien whick bas priority over this Security Instrumeat unless BorrowerzH{a)
agrees in writing 1o the payment of the obligation secured 1y the lien in a manner zcceptable to Lender: (b) contestsingood
faith the licn by. or defends against enforcement of the Yen ir, legal proceedings which in the Lender’s opinion ghcr;:u:c {3 Wl
prevent the enforcement of the lien or forfeiture of any part of the Properiy: or (c) secures from the holder,of 1he lich an
agreement satisfaciory to Lender subordinating the licn to this S(xu'ity Instrument. If Lender determines that 2ny part of
the Property is subject to a lien which may attain prionty over in’s S~curity Iasirument, Lender may givie Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take one w1 2sore of the actions sci forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shail keep the improvements niow existing or hereafier erected on the Properiy
insurcd against loss by fire, hazards included within the term “extended covszage™ and any other hazards for which Lender
reguircs insurance. This insurance shall be maintained in the amouats and ootz periods that; Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Leider’s approval which shall not be
unreasonably withheld. ) o o .

All insurance policies and rencwals shall be acceptable 1o Lender and shall incivde a siandasd morigage clause.
Lender shali have the right o hold the policics and rencwals. If Lender requires, Borrevershall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. rrower shall give Hroinpi notice to the insurance
carrier and Lender. Lender may make proofof loss if not made promptly by Borrower. ) o .

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applicd 10 restoration or repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender's securiry is 1ot lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be Jessened, the insucanie sroceeds shall be
applied 10 the sums secured by this Security Instrument, whetker or not then due, with any excess paid ¢ Borrower. If
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has
offered 10 s<tele a claim, then.Lender may colleet the insurance proceeds. Lender may use the proccedsiof cpaif oF restore
the Property or-to pay sums secured by this Security Instrument, whether or not then duc. The 30-day penial 'vill begin
when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly. payments referred to in paragraphs 1 and 2 or ¢hange the amount of the payments. If
vnader paragraph 19 the Property is acquired by Lender, Borrawer's right 10 any insurance policies and proceeds resulting
from damage to the Properiy prior io the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedialely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on a icaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquirces fee titic to the Property. the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender's Rights in the Property: Morigage Insurance. If Borrower fatls 10 perform the
covenants and agreements contained in this Security Instrument, or there isa legal proceeding that may significantly aficct
Lender's rights in the Propesty (such as a proceeding inbankrupicy. probaite. for condemnation or 10 enforce {aws or
regutazions). then Lender may do and pay for whatever is necessary to protect the valuec of the Properiy and Lender’s cights
in the Property. Lender’s actions may inciude paying any sums sccured by a lien which has priority over this Security
tastrument, appearing in courl. paying reasonable attorneys” fees and entering on the Property to make repairs. Although
L=ndecr may take action under this paragraph 7. Lender does not have todo so. .

Any amounts disbursed by Lender under this paragraph 7 shal become additional debt of Borrower secured by this
Sceurity [nstrument. Unless Borrower and Lender agree to othier terms of payment, these amounts shall bear tnterest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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