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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM 1}

1987 SERIES B U7 BOX 233-CC
MORTGAGE MAIC-TO: Z

Cho DlroxrietDFED .

This instm:item was prepared by:
JOHN 3. SWEIESS ~ ]

Y T {Name).
85043014 :i«g,'&ﬁ.ﬁﬁf 9009 OGDEN AVERUE
s (A.ddnash :
BROOGKFIELD, ILLINOIS 60513
THIS MORTGAGE is made this 2157 day ot JANUARY 1988

between the Mongagor.___ WILLIAM E. MUNROE. a bachelor
(herein ~Borrower™). and the Morigagee,_BROOXFIELD FEDERAL BANK

FOR SAVINGS ~ _. an association organized and existing
(g undertne laws of_ THE UHITED STATES OF AMERICA  whose address is 9009 OGDEN AVERUE . BROOXFIELD.
O~ ILLINOIS 60513 N {herein “Lender”). ]
V3] ) - . X .- .
O WHEREAS. Borrower is indebted t Lender in the principal sum of SEVENTY THREE THOQSAHQ E -
dﬁ AND N0/100----====c=-—r==c ek Sttt Dotllars, which indebtedness is evidenced by Bomower's
i‘: note dated JANUARY 21, 1988 {herein “Note™}, providing for :_'ﬁomhly instaliments of principat and
interest, with the batance of the indebtedness, if 1:0t sconer paid. due and payadle on FEBRUARY 1, 2016
&-,;.

TO SECURE to Lender {a) the repayment of the indebtea iess evidenced by the Note, with inierest thereon, the payment of ati-other
sums. with interest thereon. advanced in accordance herewith (0 prutect the seéni:y of this Morigage, and the pedonnance:»é'! the
covenanls and agreements of Borrower herein contained, and {b) thi: rexaym=ant of any future advances. with interest thereon, m;de to'

LN Borrower by Lender pursuant to paragraph 21 hereof {herein “Future AQVLn7 oS Borrower does hereby mortgage. warrant, gr:lfbl and
Z:‘ convey to Lender the following described property iocated in the County ©i. @QK____ State of lifinois:
~~ SEE LEGAL RIDER ATTACHED HERETO AND MADE A PART HEREGr:
)
™ LEGAL RIBER .
3 PARCEL 1: :
2.;:- UNHIT NUMBER 15-1 IN COUNTRY HOMES AT LAXE ARLINGTOR TOWif AS DELIREATED
f\) Ol A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
[w) PART LOT 1 IN LAKE ARLINGTON TOWNE URIT i, BEING A SUBDIVIS:10N-I% THE
3 SOUTH EAST 1/4 OF SECTION 16, TOWNSHIP 42 KRORTH, RANGE 11 EAST OF THE
h*;‘-"l.. THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “L*% T2

THE DECLARATION OF CONDOMINIUM RECGRDED AS DOCUMENT KUMBER 873451%3,
TOGETHER WiTH I7S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMcXTS
IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH TN DECLARATION OF EASEMENTS RECORDED AS DOCUMENT RUMBER 87137828
IN COOX COUNTY, ILLINOIS.

yT0LV08S

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSICNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTAIE,
THE RIGHTS, AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IX
THE DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COYEHANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN THE SAID DECLARATION THE SAME
AS THOUGH THE PROVISIONS OF SAID DECLARATION MERE RECITED ARD STIPULATED
AT LENGTH HEREIN.

/PERMANENT TAX HUMBER: 03-16-400-005
JPROPERTY ADDRESS: 1942 STILLWATER ROAD, UNIT 15-1, ARLINGTON HEIGHTS, IL 60003

I REY, e A Lot

pémmﬂy:sloiwhhhjnchumg7eph:snxyns§ﬁaaod%onsnu§inmshanbedoaned:obe;ndpanﬁnapago:repﬂxnﬂycowyed;y
this Mortgege: and ali of the toregoing. together with said M(awwmufmsmesmam@ﬂd)mmﬁm
referred to as the “Propesty . - )
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UNIFORM COVENANTS. Somower and Lendesr conenant and agree as olicws:
1. Paymant of Principal and Intarast. Borrower shall prompliy pay when due the principal of and the interest on the in-
debtedness evidenced by the Mote, prepaymen! and Jale charges as provided in the Note, and the principalo! and intereston

any Future Advances secured by Lhis Mortgage.

2 Funds lor Taxes and Insurance. Subject to apphicable law or 10 a wrillen waiver by Lender, Sorrowes shall pay o Lenderon the cay
monthly instaliments of principal and interest are payable under the Nole, uniil the Note S paidin fuvll, a sum (hesein"Funds) equal tocne-
twellth of the yearly laxes and assessments which may atiain prionly over this Mongage, 2rd ground rents on the Propesty. il any. plus
one-twellth of yearly premium instalimentis for hazard insurance, plus one-twellih of yeary premaiuminstaliments for morigage insurance,
if any, all as reasonably estimated inilially and from lime 30 lime by Lenter on the basis of assessments and bills and reasonabée astimales
thereof.

The Funds shall ba held in an inslitution the deposils or acoounts of which are insured or guaranleed by a Fedseral or state agency
{inciuding Lender if Lender ts such an institution]). Lender shall apply the Funds lo pay said laxes, 25sessments, iNSUrance IMecaiuems snd
ground rents. Lender may not charge for so holding and applying the Funds, analyzing sa2id accourt, or verifying 2nd compiling saxd
assessments and bills, unless Lendar pays Bomower inlerest on the Funds and applicable law parmils Lender 1o make such a charge.
Borrower and Lender may agree in writing at the time of execution of ihis Morigage that interest on the Funds shall be paid to Sorrower,
and unless such agreement is made or applicable law requires such inleresi (o be paid, Lender shall not be required to pay Soacwer any
interest or earnings on Funds. Lender shall give o Barrowar, without chargsa, an annual accosnling of the Funds showing orexiis and
debits 10 the Funds and the purpose forwhich each debit {0 the Funds was made. The Funds are pledged as addilional security forthe .
sums secured by this Morigage. =~

1f the amount of the Funds held by Lender, iogether with the future monthly instaliments cf Funds payabis pricr to the due daltes of.
taxes, assessments, insurance premioms and ground rents, shall exceed the amount required (o pay said laxes, assessments, insurance- -
premiems and grorua rents as they fall due, such excess shall be, at Borrower’s option, enther prompily repaid 10 SBormower or credited s
Borrower on mcritnrinstaliments of Funds. i the amont o! the Funds held by Lender shall not ba suflicient to pay taxes_assessmentsiy, -
insurance premiums 20U ground rents as they {2ll doue, Boirower shall pay 1o Lender any amounl necessary {0 make up the deficia
within 30 days from i date notice is mailed by Lender 10 Borower requesting payment thereof. ;@

Upon payment in folt of 2ll sums securad by this Morigage, Lender shall prompily refund to Borrower any Fundsheld by Lender. e
under paragraph 18 herelf Vie Property is sold or the Property is olhenvise acguired by Lender, Lender shall apply, no iater thang»
immediately prior to the sale ¢. &t e Properiy or its acquistion by Lender, any Funds hekd by Lender at the ime of apelication asa credit (3
against the sums secured by this forigage. o

3. Application of Payments. Jn.ess applicable law provides otherwise, all payments received by Lender under the Note and | g

paragraphs 1 and 2 hereof shall be »zpikad by Lender first in payment 0f amounts payabla io Lender by Borrower under paragragh 2
hereof. then to interest payabie on the NG then o the principal of the Note. and then 10 inlerest and princpal on any Fuliwe Advances.

4. Charges: Lens. Borrower shall paj~all \axes. assessments and other charges, fines and impositions atinbutabie (0 the Property
which may attain a priority over this Morigage, and laasehold payments or ground rents. if any. in the manaer provided under paragraph 2
hereof or, if not paid in such manner, by Sorrg ver |nraking payment, when due, directly 1 the payee thereol. Borrower shall promptly
furnish 1o Lender all notices of amounts due unoor this paragraph, and in the even! Borrower shall make paymentdirectly. Bommower shali
promplly furnish {o Lender receipts evidencing such p: yments. Borrower shail promptly discharge any Een which has priority over thic
Morigage, provided, that Borrower shall not be requiles o discharge any such lien 50 long as Borower shall zagree in wiiling {o the
payment of the obligation secured by such lien in a minp 2 acceptable (o Lender, or shall in good faith contest such fien by, or defend
enforcement of such lien in, legal proceedings which opers.o o prevent theenforcement of thelien orforfeiture of the Property orany parn

thereaof.

5. Hazard Insurance. Borrower shali keep the improvemen! s now exisling or hereafier erected on the Property insured against loss by
fire, hazards included within the term “exlended coverage,” and wrai other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall oY rmquire thal the amount of such coverage exceed thal amount of
coverage required i{o pay the sums secured by this Morigage. .

The insurance carrer providing the insvrance shall be chosen U, F.omrower subject to approval by Lender, provided. that such
approval shall noi be unreasonably withheld. All premiums on insurance poldis shall be paid in the manner provided under paragraph 2
hereof or. if not paid in such manner, by Borrower making payment, when due, directhy 10 the insurance carsier.

Al insurance policies and renewals thereof shall be in torm acceptable ic Lender and shall include a standard morntgage clause in
favor of and in form acceptadble to Lender. Lender shall have the right 1o hold thr puolicies and renewals thereof, and Borrower shali
promptly furnish to Lender ail renawal notices and all receipis of paid premiums. In he esent of loss, Borrowershall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss it not made pros:plly by Borrower.

Unless Lender anc Bomrower otherwise agree in wniting, insurance proceeds shall o ansplied to restoration or repair af the Property
damaged, provided such restoration or repair is economically feasible and the security of 1072 Mortgage is not thereby impaired. lf such
restoration or repair is not economically feasibie or if the security of this Mortgage vvor.d be impaired thereby, the insurance
proceeds shall be applied to the sums secured by this Morigage. with the excess, i any, 12id tothe Borrower. I the Propertyis
abandoned by the Borrower, orif Borrower {ails torespond to Lender within 30 days from the azte noliceis mailed by Lenderto

Borrower that theinsurance carrier offers tosettlea claim forinsuraace benelits, tenderis 2 uthorized to collect and apply the
insurance proceeds at Lender's oplion either to resteration or repair of the Property or to the sy ms secured by this Morigage.

Unless Lender and Bomower otherwise agree in wiiling, any such application of proceeds to prin Sipal shall not extend or posipone
the due daie o! the monthly installment relerred to in paragraphs 1 and 2 hereof or change the amou,a ¢, 5:2h instailments. If under
paragraph 18 hereof the Property is acquired by Lender, all right, titie and interest of Borrower in and to any trsrance polides andinang
to the proceeds thereof resulting from damage to the Property prior 1o the sale or acquisition shall pass to Lens’z2r o theextentof thesums
secured by this Morlgage immediately prior to such sale Or acquisilion.

§. Preservation and Maintenance ol Property; Leaseholds; Condominiums; Planned Unit Developments. Scerower shall keep the
Propenty in good repair and shall not commit wasie or permmit impairmen? or deterioration of the Property and shall comply with the
prowvisions of any lease if this Morigage is on a {2asehoid. If this Morigage is on a unil in a condominium or a planned unit development,
Barrower shall perform all of Borrower's obligations under tha declaration or convenants creating or goveming the condonvinium or
fFlanned unit development. the by-laws and regulations of the condominium or planned unit development, and constituent documents. If
a condominium ar planned unit development rider is executed by Borrower and recorded togetherwith thisAMorigage, thecovenants and
agrezments of such rider shall be incorporated into 2rd shall amend and supplement the covenants and zgreemants of this Morigage as i

the rider were a pan hereof.

7. Protecbon of Lender's Security. If Bormower fzils 10 perform the covenants and agreements contained in this Morigage, or if any
action or proceeding is commenced which maternially aflects Lender’s intenast in the Property. including, but aot limited o, eminent
Jdomain, insolvency. code enforcement, or arrangements or proceedings involving a bankrupt or decedent,.then Lender at Lender’s
option, upon notice to Borrower, may make such appearances, disburse such sums and iake such action as is necessary o protect
Lender's imerest, including, but not imited 10, disbursemen! of reasonable attomey’s fees and entry upon the Property to make repairs. 1f
Lender required morigage insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums
required (0 maintain such insurance in effect unbl such fime as the requirement jor such insurance ermminates in accordance with
Borrower's and Lender’s written agreement or applicable law. Borrower shall pay the amount of ali mortgage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amwounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebledness of
Borrower secured by this Mortgage. Unless Barrower and Lender agree 10 other terms of payment, such amounts shall be payable upon
notice from Lender to Borrower reguesting payment thereof, and shall bear interest from the date of disbursement at the rate payable from
Jime o time on outstanding principal under tne Note unless payment of interest ai such raie would be contrary taappiicablelaw, inwhich
event stch amounts shall bear interest 2t the highest rate permissible under applicatwe law. Nothing contained in this paragraph 7 shall

require Lender 1o inCcur any expense Of ake any aclion hereunder.

8. inspection. Lender may make or cause {0 be made reasonable eninies upon and inspections ol the Propeny, provided that Lender
shall give Borrower notice prior to any such inspection specilying reasonable cause thisrelore redated 1o Lende”s interest in the Property.
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SINGLE FAMILY MORTGAGE PURCHASE PROGRAM i
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _ 2157 gay of __ JARUARY 19 _BB __ andis incorpocated into
2nd shall be deemed lo amend and supplement a Morigage {"Securily Instrumen!™) daied of even cale herewith. ghvan by the
cncersigned (~Borrower™) 10 secure Borrower's Note 10 SRODKFIELD FEDSRAL BANX FOR SAYENG

. {"Lender”) and covering the Property desciibed in the Security lnstiument and located 211822 STELLHAGER
RGQD, UNIT 15-1, ARLINGTON HEI HIS, ILLINOES SGG_G‘?},\Q Propesty comprises 2 wEl @, ogether with a2n
undivided interest in the common elemenis of. a condominium project known as __COUNTRY HOMES AT LAKE
ARLINGTON TOKKE {~Cocndomimium Project).

In addition to the covenanis and agreemenis mace in the Securily Instrument, Borrewer and Lender luriher covenant
and agree as iolows:

A. Assessments. Berower shall promptly pay. when due. 2ll assessmenls inposed by the Cwners Association o
other governing hody of the Condominiem Project {“"Owners Associalion™) pursuent 1o the provisiens of the dedarzlon,
bylaws. code of regulations or cther constituent document of the Condominium Project.

B. Hazardiastrance. Solong as the COnwrniers Associalion mainlains a2 “master” or ~blanke!™ polcy on the Condominiem
Project which provides insurance covarage aganst fire, harards included witkin the term “exiended coverage.” and such
other hazards as Lend s may require, and i such amounts and for such penods as Lendar may regurre. than:

(i) lencer waives the provisicn in Uniform Covenant 2 for the monthly paymant lo Lender ol cne-iwellih o! the
premiurm instaliments foi Loz insurance on proparty covered by the Owners Association master pohicy. (This weiver does
not ecply to hazard insurance oLy ening property which is not subject io coverage under the Gumers Associziion master pokcy j

i} ihe provisions in Ui orm Covenant S regarding application of hazard insurance pxoceeds shall be superseded
by any provisions of the declaralior - Gy-aws. code of regulalions or olher constituent document of the Condormémum Project
or of applicable law {0 the extent necessary 0 avoid a confiict between such provisions and the provisions of Undorm Cove-
nant 5. For any period of Sme during v22uchy such hazard insurance coverage is not mantained, the mmmediziely preceding
sentence shall be deemed to have no force or zilecl. Borrower shall give Lender prompt notice of any lzpse in sech hazac in-
surance coverage.

In the event of a distribution of hazard Insuranc e proceeds in Seu of restoration or cepair folowing a koss to ihe Properiy.
whaether to ie unit or to common elements, any sUc1 proresds payatie to Borrower are hereby assigned and shall be paid o
Lender for application to the sums secured by the Seraily Instrument. with the excess. if any, paid {o Borrower.

C. Lender's Prior Consent. Borrower shail not, without wdor wiitten notice o Lender and Lender’s prior writien consent,
partition or subchide the Property or consent {o:

i} the abandenment or termination of the Condemyaiv n Project. except {or abandonment or tesminzlion provided
by law in the case of subsiantial destruction by fire or other casviity or in the case of a laking by condemnziion of eminent
doman;

(i) any matenal amendment lo the declaration. byJaws Ororde o regulations of the Owners Association. oF
equivalent constituent document of the Conrdeminium Project including hat not imited to. any amendment which wouk!
change the percentage interests of the unit owmners in the Condominium Proicce or

i) the effectuation of any decision by lhe Owners Associalion 2o lerminale professional manzgement and
assume self-management o! the Condominium Prgject.

D. Remedies. If Borrower breaches any of Borrower's covenants ankd agreemerus rinder the terms of this Condomeniumr
Rider. including the covenant to pay when due condominium assessments, then Lende may iavcke any remedies provided
under the Security Instrumen!, including. but not Iimited to, those provided under Uniform (ovenant 7.

N WITNESS WHEREOQOF. Borrower has executed this Condominium Rider.

\.%W./M -

Bomover RILLTAN E. MUNROE, a baclelor

@
<
=Y
[
<
Pt
=

PERMANENT TAX NUMBER: 03-16-400-005

STATE OF ILUNOIS )
) SS
COUNTY OF__{ oo~ 2 )

i, _41_/'-._/______ a Notary Pubiic in and {or said county and state, do hereby certify
that WILLIAM g. MUNROE, a bachelor personally known {o me to be the same person{s)
whose name{s) __1S____ subscribed to the foregeoing insirument, appeared before me thas day in person, and acknowledged
that he signed and cdeliverad the said instrument as __his _iree and voluntary act, {or the uses and purposes

therein set lorth.

fd’
Given under my hand and official seal this _g2e2 _ day of THAbA ST 19 Pl

My commision expires:

ToreA A .

FRED R.° SHERMAN Notary Public
Notary Public, State of lincis

Mty Comamission Erpites Dee. 13, 1638
EE S Vv

WAAAAAA Y




UNOFFICIAL COPY

e AT




