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ASSIGRMENT OF RENTS $ 1’3‘

~HIS MORTGAGE AND ASSIGNMENT OF RENTS, ¥ada this 22nd dav of January, 1988 betweer
LaSaile Natioral Bank, not perscnally, but as Trustiee under Trust ngfeeneaL dated January
7. 1985 and under trust number 109328 (hereimaiter referreé to as THORTGAGORS"}, and
in

DREXEL, NATIONAL BANX, a national banking association, &aviag its prinmcipai efiice
Chicago, Illineis, (hereinafter reierred te as "HORTGAGIE"}.

VITHESSETE:

THAT, WHERTAS, the Mortgagors are justly indebled
Promissory Note here:nafter described, saié legal holder or &
to ag "ROLDERS OF THE n{TE, or NOTE HOLDERS" in the princ
Thousand and OGfIOO‘q 1543,000.00) DOLLARS:
the Mortgagors of even date (herswith nade payadle ’0 the o*aer of
and delivered, 1in and by which said Note the Hortgagors promise to pay the
sum and interest from the above 1ate on the baiance of principal remaining
time unpaid, at the rate of I0.5% per annup, =ith interest payable on
¥arch, 1933, and the ist day of Apral),. 1988, and the final payzeat oi
interest (the "Balloon Pavment™). I: not sooner paid, is ané all othe
hereunder shali be due and payabie in full'en the ist day of lay, 1988.
account of the indebtedness evidenced by tbis note shall be first appliad
the unpaid balance of the principai azmount of-1kis note and the repaiader to
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During the period of any defanlt under the terws of the lote, the interest rale on
the eontire indzbtedness then outstanding shall be 20 the rate of i8% per annuk. but not
higher than the maxinuz rate per annum pernitted by law, said iaterest ’o be calc i
from the date of default and continuing until such delavilt be cured

any paysent required to be made under the liote shail not b= cpceived b'

fifteen {15) days of the due date, a late charge of five (5%i _percent

zay be charged by the Bank for the purposes of defraying the expense

handiing of said delipguent payment.

0¥, THEREFGRE, ihe Mortgagors are to secure {a) the payzent ol
sum of money and said interest inm accordance with the teras, provisions .end
this Mortgage, (b) the pericrzance of the covenanis and agreezenis here::
the Mortgagors to be performed, and any extensions, renevals or acéifications Lne—eo:, 50
by these presants CONVEY and ¥XRRANT unto the Kortgagee, ils successors and assiges,
foliowing described Real Estate and all of their estate, right, titi G i
rherein, situate, ilving, and being in the Countv of Cook, State of Illinois,
described on attached "Exhibit A", which, with the property hereinafier describe
referred to herein as the "premises™:
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TOGETHER with all ioprovexzants, tenaments, easezents, fixtures, and appurtenances
thersto belonging, and all rents, issues, and profits thereof for so long amd during ail
such times as Mortgagors may be entitled thereto.

TO HAVE AND 7O HOLD the premises unto the said Hortgagee ils successors amd assigos,
the purposes and upon the uses and trusts herein set forth,free {froz zii

forever, for
the Honestead Ixenption Lavs of Iliinois. which

rights and benefits under and by virtue of

T20LV0RS




18
i

£

:
97224 GHE 3D

s

YAD

2780

3 2INT

”~
RAS)

fl?"'lﬁ
(TR SIEATN

al

,
9

KHoIR2S

Ha

- o{(‘
bt et
D by
hri A
uM. i
. T}
e
u
K -
e =1
)W
o
IR /]
Ly
q v
v
I
£
W
™y
[
[
e
Vi ot

44

H

Pi

e
wta b

4970

oF




UNOFFICIAL COPY

said rights and benefits the Mortgagors do hereby expressly release and waive.

IT I3 FURTHER UNDERSTOOD AND AGREED THAT:

1. This Mortgage is givean to secure the payment of the proaissory note previously
described.

2. Mortgagors shall {a) promptly repair, restore or rebuild any buildings or
ioprovapents now or hereaiter on the prenises which may beconme damaged or be <£estroved;
{b} keep said presmises in good condition and repair, without waste, and free froz
zechanic's or nther liens or cliains for 1lien not expressly subordinated to the Iien
nereof: (c) ‘pay when due any indebtedness which may be secured by & lien or cf
premises superisr e the lien hereof, and upon request exiibit satisfactory
the discharge of -such prior lien to zorigagee or (o holders of the note;
within a reasonable ftine any building or buildings nov or at any tize
erection upon said  prenises; (=) comply with all regquiremeats of
oréinances with respect ~to the premises and the uSe therao {£)ma
alterations in said premiszes except &s required by law or zunicipzl or
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dinance.
at the oniion of the lNote Holder, and subject 10 appiica

shall, toget znd in adiitieon to, the nponthiy pavients of priwmcipal and inte

payabie u teras of ihe ‘aote secured hereb and other sums pavabi

Morrgage, i ha Note Hgider on the 1shiv instalirents of principa

interest are ier the note unvai the is paid in full, & sur 2gual {o 1!12

the zost ra anpual real estate Iarxes on rtgaacu propersy {as estipated by

holder) and & sup squal to 1/i2 of the annhual i r hazard insurance, G

be heid by Yote Holder. If the monthly parusats made bv Hor tgagors uader

paragraph shall not be sufficient to pay taxes vusa same shall becoxe

plus the gaminimum balance of ap aacunt equal to fong (4) tizes the est

estate tax payment, <chen the 'o:zgagors shall pay to-ihe Kote Holder a

to make up the deficiency izmediately upen motice for e lote Foider.

4. Hortgagors shall pay before any penalty attaches ail ceneral :exes,
special taxes, special assesszenis, water charges, sewer servize 3

against thz preaises when dus, and shall, upon written requas t,f

to holders of the note duplicate -eceaa; therefor.

Hortgagors shall pay in full upder protest, im the zanper provided s
assessment vwhich Mortgagors may desire to contes

5. The Mortgagors shall inpsure or cause to be insured and Xeep or
insured all of the building and inmproveaments now or hereafter constructeé or eracted
the prenises and each and everv pari and parcel theraof, aga1ns~ such yEIlLS and ha
as the Yortgagee or holder of the note may from tire %o tizme regquire, and ip aay
inciuding: (&) Ipsurance against 19ss by fire, i
coverage endersement, and other risks as the Mortgagee or hoiders of (he note
reasonabiy require, containing a replacemeat cost eadorserment, in a2a amcuni egual o
greater of (i) the full insurable value of the premises, (ii} the Indebiedness Ze
securad, (b} Public iiabilitv insurance against bodily injury ané propariy carage s
such linits as the Mor:igagee or holdsr of the note may require.

6. In case of default therein, rtgagee or the noldeérs of t
not, make any pavzent or perform any hareinbefore required of
and sanner deezed expedient, ang xav, need not, zake full or

. &

principal or interest on prior encusbrance if any. andé purchase, discharge. cozpromise
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or settle any tax lien or other prior lien or title or claim thereof, or redeez froz aay
T

tax sale or {forfeiture affecting said prexises or contes{ any tax or assesszent. ali )
noneys paid for any of the purposes herein authorized and all expenses paid or iacurred in
copnection therewith, inciuding attorneys' iees, and any other soneys advanced by
Morzgagee or <the holders of the note to protect the mortgaged premises and the lien
herecf, pius reasonable cozpensation to Horigagee for each matter coacerning which actiecn
'herein authorized zay be taken, shall be so much additional indebiedness securad heredy
and shall becoas immediatelyv due and pavable without notice and with interast thereom at a
. rate eguivalent to the post maturity rate set forth in the note securing this DMortgage.
Inaction of the Mortgagee or holders of the note shall pever be considered as a waiver of
2ny right accrning to them on account of any default hereunder on the part oi lortgagors.

7. The Morsgagee or holders of the note hereby secured naking any payment hereby
authorized relating to tazes or assessments, may do so according o any bill, statezent,
or estipmate procuied from the appropriate public oifice without inquiry into the accuracy
of such bill, statement or estimate or into the validity of any tax, assessmeni, sale,
forfaiture, tax lien or «itle of claim thereof.

8. Mortgagors shall pay ~ach item of indebtedaness herein mentioned, both principal
and intarest, when due according to the teras hereof. At the option of the holders of the
note, and without notice to |the Hortgagors, all unpaid indebtedness secured by this
Mortgage shall, notwithstanding arything in the note or in this Hortgage to the contrary,
becoze due and payable (&) immadiate¢ly npon failure to pay the principal or interest, or
any installment of principal or imterest of the note for fifteen (i5) days after the date
when due, or (b) when default shall occul and continue for three days in the perfornance
of any other zgreement of the Moritgagors wucther contained herein or ia the Securily
Documents, or {¢) izmediatelv upon any saie, <onvevance, or transier of any right, title
or interast in the premises or any portion thercol or assigmment of all or any part of the
bepeficial interest in any trust holding title t¢ ~tvhe premises without prior written
approval of the holders of the note, or ({dlizzediately of any proceeding shall De
instituted by or against Mortgagors or Mortgagor's Lusiness under any banxrupicy or
insolvency statute, or Mortgagors zake or atltempt to =ake an assignment for the bepefit of
creditor, or {e) imnediately if the Note Holder deems itself insecure.

g. When the indebtedness hereby secured shall becoze due wuzther by acceleration or
otherrise, holders of the note or Mortgagees shail have the righi to-foreclose the iien
hereof. In any suit to foreclose the lien hereof, there shall be allouwed and included as
additional indebtedness in the cdecree for saie 21l expenditures aand erpeuses which nmay bde
paid or incurred by or on behalf of Mortgagee or holders of the note ier attornevs' Iezes,
Mortgagee's feas, appraiser's fees, outlays for documentary and expart evidence,

stenographers® charges, publication costs and costs (which aay be estinmated as o itezs o
be expended after entry of the decree) of procuring ail such abstracts of title, citle
searches and exanipations, +title insurance policies, Torrens certificates, and sizilar
data and assurances with respect to title as Yortgagee or helders of the note may deex 0
be reasonably necessary either <o prosecute such suit or to evidence to bidders ati amy
sale which =zay be had pursuant to such decree the true cordition of the titiz fo or the
value of the premises. all eaxpenditures and expenses oi the nature in ldis paragrapﬁzj
sentioned shall become so auch additional indebtedness secured hereby and izmediately duégz
and payable, with interast thereon at a rate eguivalent to the post maturity raie seﬁs;
forth in the note securing this ¥origage, when paid or incurred by Mortgagee or holders ofgy
the note in connection with (&) any proceeding, iacliuding probate and Dankrupicysm
proceedings, to which either of the: shall be a party, either as piaintiff, ciaimant ory
defendant, by reason of this Hortgage or any indebtedness hereby secured; or (D] pb
preparations for the commencezent of aay suit for the {oreclesure hereoi afzer accruzl of
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such right to Ioreclose whether or not actually cczmeaced; or I
defense of any threatened suit or procesding which night a i r the
security nereof, whether or not actuvally commenced.

The proceeds of any foreciosure sale of the premises shail be distributed ané
the following order of priority: Tirst, on account of all costs and expenses
the foreclosure proceedings, :including all such itens 25 are meniionsé in the

o p*eceulng paragraph hereof; second, all octher itezs which wunder the tercs herect
« copstitute secured indebtedness additional to that evidenced bv the note, with i
thereon as herein provided; third, all principal and interest rezaining unpaid
note; fourth, any overplays to H¥orteagors, their heirs, legal representatives or assigns,

as their righrs may appear.

11. V¥pon, (or at a ling of 2 Bill to ‘orec'ose this Yortgage, the
Court in which such biil ; : olnt & vreceiver of said prezises. Such
appointzent may be dage e er sale, without notice, without regard to the
sclvency or insolvepcy nf at the time of application for svch receiver and
without regard to the ther value oi the premises or vwhether the saze shall bpe thep
occupied as a hozestead por) not and the Hortgagee herennder ma¥ De appointed as such
raceivar. Such receiver shall nave the power to coilect the rents, issues and profits of
said premises during the pendercy of such foreclosure suit, and in case of 3 szle and a
deficiency, during the Iull statuiony period of redemption, whether there ke redecptlion or
not, as well as during any iurther cizes. when Mortgagoers, except for the intervention of
such receiver, would be entitled to collcct such rents, issues and profits, and ali other
powers wWhich may be necessary or are usual i such cases for the protection, possession,
control, oDanagesent and operation of the nresises during the whole of said pericd. The
Court from time tc time mav authorize the recaivyer to apply the net lncoze in hiis hands in
payzent in whole or in part of: (a) The indebtednezs secured hereby, or by any decree
foreclosing this Hortgage, or anv tax, special-assesspent or other lien which =aybe or
become superio:r to the lien hereof or of such decrer. provided such applications =made
prior to foreciosure sale; (b} the deficieacy in case of a sale and deficiency.

i2. Ho action for the enforcement of the lien or ¢f sny provision hereoi shall be
subject to any defense which would not be good and available tr the party interposing same
in an action at law upon the note hereby securad.

13. Mortgagee or the holders of the note shall have the iigbt. to inspect the
premises at all reasonable times and access thereto shail be permitted.teo:-that purpose.

14. This Xortgage and all provisions hereof, shall extend tc ane-ha binding upon
Yortgagors and ail perscns claiming under or through Mortgagors, and the word "Y¥ortgagors”
when used herein shall include zll such persons and 21l persons liable f{or the payment oi
the indebtedness or any part thereof, whether or not such persons shall have executed the

note or this Mortgage.

i5. Before releasing this ¥ortgage, Mortgagee or successor shall receive £or its
services & fee as determined by its rate schedule in effect when the release dezd ism

issued. o
-

16. If any provision of this Mortgage 1is determined, by a Court of cozpetent(d
jurisdiction, to be illegal or invalid for amy reason whatsoever, such illegality or Q@
invalidity shall not affect the other provisions hereof, which shall remain binding and

enforceable.
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iT. This Kortgage is executed by ie Nationzl Bank, not persona
Trustee aforesaid in the exercise of the uLhO.ltv coaferred upoa and
it as such Trustee and LaSalle Hatiopal Bank, heraby warrants that it possasses

and authority to execute i
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this instrument, and it is erpresslv un derstooé thai no

I
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herein or in said note contained shall be ccnsirued as creating zav liabii on

National Bank personally to pay the salé note or aay interest that zay cCC'UC therecn, or

any indebtednass accruing heresunder, or to periorm &ny covenaat either

herein contained, ail such iiability, If anv, being expressly waiv

every person now or hereaiter claiming any right or securiiy hereunder, and ih
11? concerns

v ipdedt

,l

press or ‘:D;ZQG
;ed by ¥origagee ar 5v

1l

the Mortgagor and its successors and LaSaile Katicnmal 3anZ persona :
holder or holders of the note and the oWner or owners or &h
hereunder shaii-look solsiv o the prenises hereby conveyed for the pave
the enforcezent ol the iien hereby ~Leateu. in che manner herein and in said e
or by action to en:iwrce the personal iiability of the guaramtor, :f aav.

L L
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THIS HORTGAGET exzcnted bv the Mortgagor the day and year Iirs

IN WITNESS WHEREGr, _LaSalle National 3Sank ot personaily
aforesaid, has caused these pcisents to be signed by cone of its Assistant
and its corporate seal to be hersuuto 2ffixed and attfested by its Assistaa
davy and vear f{irst above vrittem.

AL BANK

[ T -
e

I L, -
trasts Mo, ledlcs

g

cosemary Collins

-

S RACIET e e +
HDTANT BICRETARY

STATE OF ILLINOIS)
) S8

COUNTY OF CQOK )

I, the undersignad, a Hotary Zubliic in 2nd for and residing an spid County, in the
State aforesaid, DO HEREBY CERTIFY THAT the above named Aassistant ‘Yice-Presideat and
Assistant Secretary of LaSalle National Bank, psrsonally known o e to be the saze
persons whose names are subscribed to the foregoing instrument as such Aszistant Vice-
President and Assistant Secratarv respectively, ppeared before me this éav in person and
acknowladged that thev signad, sealed and delivered the said Instrumeat free
and voluntary act znd as the free and voluntary a ct of LaSalle liational B he usas
and purposes therein set forth; ard the said Assistant then and there ack that
said Assistant Secretary, as custodian of the corporate seal of szid LaSalle 3
Bank, caused the corporate seal of said iLaSalle liational Bank to be affixed
instrument as said Assistant Secretary's own iree and voluntary act and as the
voluntary act of LaSalle National Baank for the uses and purposes therein sef forih.

Given under 2y hand and sezl this 2 ay c“’—\

%.\'%ﬂaanf/' A S = TE s .
RN R ] Hotary Public

i!ulu ¥ :

Wy Sommatain =
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EXHIBIT “a"

LEGAL DESCRIPTION:

Lot 3 in the Subdivision of the South 248 Feet XNorch of the North Line o
49th Street of the West 187 Feet (being part West of Xenwood Court) of Biock
in Lyman, Larned and Woodbridges Subdivision of the East % of the Nozrth West
and the Yorth West ¥ of the North East ¥ of Secrion 11, Township 38 Xorth, Range
14 East of the Third Principal Meridian, in Cook County, Illinois.

P. I. XO: 20-11-204-021-0000 Fffy lél EJ (j

COMMON STREET ADDRESS:

4846 Sourh amenwood Avenue
Chicago, Iiijaois 60615

THIS INSTRUMENT PREPARED BY:

. A. Fredrick Chapekis
ug 1! South LaSalle Streecr, #730
-] Chicago, Iliinois 60603
Xy (312) 368-1222
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