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MORTGAGE 515863-9

THIS MOPTGAGE (“Sccurity Instrument™)isgivenon JANUARY 29 11 w
1988 Themwug goris DOLORES ANN KUNDA, SPINSTER *

,C.-U

D

{**Barrower™). This Sczariy Instrument is givento HORIZON FEDERAL SAVINGS BANK

which is organized and exising vader the laws of THE UNITED STATES OF AMERICA.and whosecaddressis

12310 CENTRAL AVEWUL

WILMETTE, ILLINOIS/ 60091 ("Lender™).
Borrower owes Lender the principal sum of

EIGHTY THREE THOUSANL 7 IVE HUNDRED AND NO/100

Doallars {U.5. T 83,500.00 ). This debt is evidenced by Borrowet™s note

dated the same date as this Security Instrumunt (*Note™), which provides for monthly paymenis, with the full debt, if not
paid carlier. ducand payableon FEBRUARY 1, 2018 This Security Instrument
sccures to Lender: (a) the repayment of the debz cvidenced by the Note, with interest. and al} rencwals, extensions and
modifications: {(b) the payment of all other sums. witli *aterest, advanced under peragraph 7 to protect the sccurity of this
Security Instrument: and (<) the performance of Borros er’s covenanis and agreements under this Secuniy Instrumentand
the Note For this purpose, Borrower does hereby morigag ., g.2n1 and convey 10 Lender the following described property

located in COOK County, llinots:

W 525N DE J)

UNIT NUMBER 14-B IN OAXKDALE TOWERS COuPOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL TZSTATE: LOT 6 AND THE EAST
16 2/3 FEET OF LOT 7 IN BLO(K 2 IN GILBLR/! HUBBARD'S ADDITION TO
CHICAGO IN THE SGUTH EAST 1/4 OF THE NORZH WFST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK OOUNTY, ILLINOIS.

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGEF ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE AFOVE DESCRIBED
REAIL, ESTATE THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAYD PROPERTY
SET FORTH IN THE AFPOREMENTIONED DECLARATION AND ALL OTHER PiIGHTS AND
EASEMENTS OF RECCRD FOR THE BENEFIT OF SAID PROPERTY. THIS MORTGAGE
1S SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONT -
COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME

AS THOUGH THE PROVISIONS COF SAID DECLARATION WERE RECITED AND
STIPULATED AT LENGig:?EREIN. :

14-28-118-045-1053

which has theaddressof 431 WEST OAKDIALE]—UNIT 14B (a3 :{ CAGO

tlinois 60657 (“Propenty Address™):
2> Cocwe]

TOGETHER WITH all the improvements now or hereafier crectied on the property, and all casements. sights.
appurienances, remis. royaliics, mineral. oil and gas righis 2nd profits. water rights and stock and all fixtures now or
hereafter a pari of the property. All replacements ard additions shall also be covered by this Secunity Instrument. Ail of the
foregoing is referred 10 in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is Janfully saised of the estate hereby conveyed and has the right 10
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and nen-uniform covenanis with
limited variations by jurisdiction to constitute 3 uniform security instrument covering real property.

ILLINOIS S e F2— ', —FNMAFHLMC UNSEORM INSTRUMENT
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1. Payment of Principal and Interest; Prepayment and Late Borrowcr'shall proépzly pay when duc
the principal of and interest on the debt evidenced by the Note and awy prepayment and late charges due under the Note.

2. Funds for Taxesand Insurance. Subject 1o applicable law o7 10 2 written waiver by Lender, Borrowzr shall pay
to Lender on the day monthiy pavyments are due under the Note, until the Noic is paid in fuil, 2 sum {"Funds™) equal to
one-twelfth of: (a} vearly {axcs and asscssments which may atlain pricrity over this Security Instrumeat: (b) yearly
jenaschold pavments or ground rents on the Property, if any: () vearly hazard insurance premiums: and (d) yearly
mortgage insurar=c premiums. if any. These items are called “escrow #tems. ™ {.ender mav ¢stimate the Fends due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state agency (including Lender if Lender is such an institation). Lender shalf apply the Funds to pay ihe escrow items.
Lender may not charge for holding and applying the Funds, analyzing ithe account or verifving the cscrow ilems, unless
Lender pays Borrower inicrest on the Funds and applicable law permits Lender to make such a charge. A charge asscssed
by Lender in connection with Borrower™s entering into this Security Insirument (0 pay the cost of an independent tax
reporting service shall not be a charge for purposcs of the preceding sentence.  Borrower and Lender may agree in writing
that interest shail be paid on the Funds. Unless an agreement is made or applicable law requires interest 10 be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shail give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which ¢ach debit o the
Funds was made. The Fuads are pledged as additional security for the sums secured by this Securnity Instrumeni.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds pavable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay shic escrow iterns when due. the excess shall be.
at Borrower’s optii, cither promptly repaid to Borrower or crediled 1o Borrower on monthly payments of Funds. If the
amount of the FunAs beld by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay io Lender any
amount necessary to aake up the deficiency in one or more payments as roquired by Lender.

Upon paymentan full of ali sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Len<2r/ 8§ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prioro e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again: 1 :t.c sums secured by this Security Instrument.

3. Application of Paypens. Unless applicable law provides otherwise, all payments recgived by Lender under
paragraphs 1 and 2 shall be appli<d: Arst, to late charges due under the Note; second, 10 prepayment charges due under ihe
Note; third, to amounts payable un'‘cr paragraph 2; fourth, 1o inicrest duce; and fast, to principal duc.

4. Charges; Liens. Borrower siiall pay 2il taxes. assessments, charges, fines and impositions autnbuiable 1o the
Prop~-ty which may attain priority vz lais Security Instrumeni, and leaschold payments or ground reats, if any.
Borr-...r - _hall pay these obligations in the manner provided in paragraph 2, or if not paid in that maarncr, Borrower shall
ay them on time directly 1o the person owed pay nent. Borrower shall prompily furnish 1o Lénder all notices of ameunts
to be paid under this paragraph. If Borrower mal~ these payments directly, Borrower shall promptly furnish o Lender
receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {2)
agrees in writing to the payment of the obligation secuie: by the lien in a manner acceplable to Lender: (b) contests in good
faith the lien by. or defends against enforcement of the 1 .en in. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par. of (he Property: or {c} secures from the holdes of the lien an
agreement satisfactory 1o Lender subordinating the lien 1o 1his Security Instrument. If Lender determines that any part of
the Property is suhject to a lien which may autain prionity ovir this Securnity Instrument. Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or take 07ic or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeats asw existing or hercafter erected on the Propenty
insured against loss by fire, hazards included within the term “extended cov:rage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounrs zad for the periods thal Lender requires. The
insurance carnier providing the insurance shall be chosen by Borrower subjerc i¢ Lender’s approval which shall not be
unrecasonably withheld.

Al insurance policies and renewals shall be accepiable to Lender and sny) include 2 standard morigage clause.
Lender shal have the right to hold the policics and rencwals. If Lender requires. Botrorver shall prompily give to Lender
ali receipis of paid premiums and rencwal notices. In the event of loss, Borrower shall giv. prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be af:plied to restoration of repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender’s s# zunity is not kessered. If she
restoration or repair is not cconomically feasible or Lender™s security would be lessened, ihe incurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any extess poid to Borrower. I¥
Borrower abandons the Property. or docs nol answer within 30 days a notice from Lender that the int (aanee carnier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceed. t7) repair 67 restore
the Property or to pay sums secured by this Security instrumeni. whether or not then due. The 30-dayv peiiod will begin
when the aotice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 10 principal shali aoi extend or
postpone the due date of the menthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right to any insurance policics and proceeds cesuliing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured Dy this Secunity
Instrument immediately prior to the acquisition.

6. Preservation znd Maintenance of Property: Leaseholds.  Borrower shall not destroy. damage or substaniially
change the Property, allow the Property to detcriomte or commit waste. If this Security Instrument is on 2 leasehold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title 10 the Properiy. the leaschold and
fee title shall not merge uniess Lender agrees to the mergerin wniting.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. If Borrower [3ils to perform the
covenants and agreements contained in this Security Instrument. or therc ts a legal proceeding that may significantiy affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate, for condempation or 1o enforcs taws of
regulations). then Lender may do and pay for whatever is necessary 1o protect the valoe of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums sccurcd by a lien which has priority over this Security
Instrument. appearning in courl. paving rcasonable attorneys” fees and entering on the Propeny 1o make repairs. Akhough
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall becume additionzl debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lendser agree 1o other ierms of payment. these amounts shall bear inierest from
the date of disbussement at the Nofe rate and shail be payable, with interest. upen aotice (rom Lender to Borrower

requesting payment.
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UNOFFICIAL COPY

RELEASE FEE RIDER DATE : JANUARY 29, 1988

LOAN NO.: 515863-9

THIS RIDER is inco:porated
ci even date herewlth given by
in chtedness; said Mortgage encum

s¢coibed as:

431 WEST UAXDALE-UNIT 14B, QHiCAGO, ILLINOIS 60657

Borrower and Lender Zcree that covenant 2! of the
hall only be given effect: if the Noie secured by this !
is sold or assigned, either in whole or in part,
ederal National Mortgage aAsscclation or the Federal Home

Mortgage Corporation and that olherwise the following cro

snall apply to a r=lease oI Fortgage:

the Federal Home Loan Mortgage Corporaticn buys
some of the lender's rights under| the Mortgage {or
Deed) and Note, the promises and aciszements in this
will no longer have any force of effec’:

Upon payment of all sums secured oy this Mortgage and pav-
ment of a reasonable fee for preparation of ‘ne release
cdeed, Lender shall release this Mortgage. 3Borinwer shail
pay all costs of recordation.

IN WITNESS WHEREOT, BORROWER has executed this RIDIR.

/ @
/_,/ 7Y W/AAJ“\’»T
sm.,, _~DOLBRES™ANN KUNDA
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the Note Holder obxau NQI‘ECC ;le, LAJthEsMcs;{x‘ia.ﬁng)ﬂu: of mory

house.

(B) Calculstion of Fixed Rate

My pew, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation’s required et
yield as of a date and lime of day specified by the Note Holder for {i) if the original term of this Noitc is greater
than 15 yvears, 30-year fixed rate mortgages covered by applicable 60-day mandalory delivery commitments, plus
one-half of one percentage point {(0.5%), rounded to the nearest one—cighth of onc percentage point (0.125%), or
(ii)if the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plus one-half of one percentage point (0.5%), rounded 10 the neares: one-
eighth of one percentage point (0.125%). If this required net yield cannot be determined because the applicable
commitments are not available, the Note Holder will determine my interest rate by using comparable
information.

{C) New Paymeni Amount and Effective Date )

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the moathly
payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full on the maturity date at my new fixed interest rate in substantially equal payments. The result of this cakcula-
tion will be the new amount of my monthly payment. Beginning with my first monthly payment afier the Coa-
version Date, I will pay the new amount as my monthly payment until the maturity date

(D) New Note and Mortgage

1 acknovisdge and agree that a1 the Note Holder’s option, I will execute a new note ("New Note™) and a new
morigage { Ne’ Morigage™ which shall replace the Note and Security Instrument and which shall provide fora
fixed interest r2ic equal to the rate determined under Paragraph (B) above with monthly payments determined
under Paragrapt. ((') above and shall contain other terms which are substantially similar to those in the Note and
Security Instrumear with such changes or modifications as the Note Holder deems necessary or apppropriate io
(i) reflect the fact'tuz tie interest rate shall be fixed for the balance of the term of the New Note and/or (ii) o
qualify the New Note and New Morigage for sale to the Foderal Naticnal Morigage Association and/or the
Federal Home Loan Moiig-g= Corporation. If the Note Holder requires that I execute a New Note and New .
Mortgage, I acknowledge un 4 ~gree that I shall be responsible for the payment of all costs and expenses incursed _ .
by the Note Holder in connectior therewith including, without limiation, the cost of the preparation and recor- -
ding of a release of the Security Iputraent, the cost of preparing a New Notcand a New Morigage, the cost of
recording the New Mortgage, the cist of issuing a title insurance policy in favor of Lender with respect to the
New Mortgage and such other costs a, may be customarily charged by a lender in connection with the refinanc-
ing of a home loan.

C. TRANSFER OF THE PROPERTY OR /. CENEFICIAL INTEREST IN BORROWER

1. Unti} Borrower exercises the Conversicn £rption under the conditions stated in Section B of this Ad-
justable Rate Rider, Uniform Covenant 17 of tn: Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interer ¢ in Borrower. I all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interes in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writlen consent, L.ader may, at its opiion, require immediate payment in
full of all sums secured by this Securily Instrument. How e, this option shall not be exercised by Lender if exer-
cise prohibited by federal law as of the date of this Security Jusirument. Lender also shali not exercise this option
if: (a) Borrower causes to be submitted to Lender informatior: tgyired by Lender to evaluate ihe intended
transferee as if a new loan were being made to the transferee; mi«l (+) Lender reasonably determines that Lender’s
sccurity will not be impaired by the loan assumption and that tise risk = a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasranbie fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee (¢ 5560 an assumpiion agrecment that is
acceptable to Lender and thar obiligates the transferee to keep all the promszs 27 agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under ¢ Yote and this Security Instru-
ment unless Lender releases Borrower in writing. :

If Lender exercises the oplion 10 require immediate payment in full, Lender sl give Borrower notice of
acoeleration. The notice shall provide a period of not less than 30 days from the date ! ne notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. i€ anwer Fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitier) by this Security In-
strument without further notice or demand on Borrower. )

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of r'as Adjustable
Rate Rider. the amendment to Uniform Covenant 17 of the Security Instrument contained in Saction C{1) above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall in-
stead be in effect, as follows: .

Trapsfer of the Property or » Beaeficial Interest in Borrower. If all or any part of the Property or any in-
terest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, al its option, require immediale payment in
full of all sums secured by this Security Instrumen:. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower Fails to pay these sums prior io the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Barrower. -

BY SIGNING BELOW, Borrower accepts and agrees 10 the-tzrms and covenin o ints contained in this Adjustable Rate
Phe . -~ s . /’./“‘ pd

Rider. P 7
P 2 s -

DOLORES
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THIS CONDOVINIUS RIDER v made this 29TH day of JANUARY
and 1~ invorperited into and shall be deemed 10 amend and sapplement the Maorigage. Deedd of Trust or %
“Security Imstrument™ ) of the same duate given by the undervagned (ke “Borroner 7 o secure Bosrower™s Netw
HORIZON FEDERAL SAVINGS BANK
ithe "hender™y
of the same date and conening the Properiy desoribod i the Secunty indrument and locatad ar-

431 WEST OAKDALE-UNIT 14B, CHICAGO, ILLINOIS 60657

Froprets RITTess

The Propersy mcludes & umt oo Together warh an undnaded rmicrest 0 the vommaen clesen L 2 vond LR TR

Kiow i s

OAKDALE TOWERS CONEOMIN IU M

3o S N T e E RN ""'{' v
(the ~“Cendomimutm Project™) IF the owners assoviata of other entity which acts for the Comnd
“Owners Asaxiation™ ) hoelds ntle to properiy for the benefit or use of 1iv mombers of ~harcheiders. @

includes Borrower™s inferast i the Owners Assectatien und the v, proceads and benefits of Borrone,

CoNpoMI Uit CovENaNTs, In addition o the covenanis and sgroemenis made in
Borroner and Lended farther covenant and agree as follons:

A. Condomidiv Obligations. llnr:m\rr “hall periorm all of Bogsoner™s obhigatiens s
Project™s Consttivent Dolements The "Constituent Documenis™ arc 1he: (1 Peclaratnen or 2my
ereates the Condaminuny o gect. tnd by -laws (in) code of segulznhons; and Gv) other equnvalent divu:
prompily pay. when due. all Jus and wsvesmanis imposed pursuant to the Constituens Documents

. Hazard Insurance. 54 long as the Omoners Assovanizes maniams, wirth i gencrali: oo
“master” or “blanket” peher on (o Condemumum Propect swhsch s satnfacton 10 Leader and wing
cmmerage in the amounts, for the 3:r:uds. and against the harards Lender requires, ancludimg fire
within the term “entended coserage.” thin®

u) l ender wartes the provicva in Uniform Covenant 2 for the moenthly
the vearly prenrrum indaliments for hazardinspignce on the Property: and

ml Borrower's vbhiration undes Uniorm Conenant S tomaint
is deemad sativied 1o the evient thael the re L,Lurrd i ‘v-'.:u: s prnadad by theOaoners -\\\o 22730 pwnlica
Borrower shall pive 1 ender prompi notice oiays
In the event of & divtobuben of harand mnseearcr proveads 0 bicu of 1ovdeialies of fopai Sellews
ravahle 1o Borrower are horeby assag

Lipne in roguired harard amserance coverage

Properta, whether 1o the it or o commen elemenis an) proceads
paid 2o Lender forappitcation o the sums secered by 1he Sevyanindrument, asth any excess pand io B
Pubiic Liabilits Insurance. Borrower <hail 14he Luch actions as may be reasensble 1o maute
Assocation mamtans a pubiic abiliny snaurance pelicy accoptatiic 5 form. amoeuni. and oxtent of cover,
D. Condemnation. The prowecds o any awarnd eor claim {7 Gamages, Jirest of conseguentiai. |
conrecnon with am condemnaiies or other tahing of 2l or 2ny parilis Property. wiicther of the ami o of
arc heseby avipiad and <hall be pead 1o Fender. 3

maform Covenant <

clements, or for 01y SONLCMARCC N 2 Ireu of vondemnanon,
shall be spplicd by Lender 1o the sums secuted by the Scvuriy Insirument as povadedin U
E. Lender's Prior Consent. Borrower <hall et eawep? zfier acice 2o bender and with §ender’™s pror wras
consent. aither partition or subdisade the Property orconsentios
1) 1he shandonment or ferminziwon of the Condommnium Progecisericert for ahenden:
requiscd I Iaw i the case of substantial destroetion by fire of other casualiv orin thowaw of 2 1aking

eminent domanm
(1) any amendment 1o am pronvision of the Constituent Dovaments i the pri tadn s for theovpros Denelis o

Lender:
(11} termination of professionai management and asumplied of selfmanagement of the Onaes Aswoviat

or
{iv)  any action which woild hasve the ¢ffect of rendening the pubhe fiabifiy inauranco ol ase muainiaaned by

the Owners Aswciation unacceptable to Lender.

F. Remedics. I Borroner does nod pay condeminium dues aad assovsmenis when Juce. then Lendes
Any amounts disbursed by Lender under this paragraph ¥ <hall bevome sddstinai doht of Borzower weurad by vhe S
Instrument. Uniesw Borronzr and Lender agree 1o other terms of paa mient. thewe amounts shall bear iniereng fzean thedate ot
disbursement at the Note sate and vhall be paxable, with interet spon notice from Lender 3o Borromer sagueting pasaseni.

saas ran ik

ury

y S1GNING BELow, Borrower accepisand agrees 1o the terms aad proviaen funtainéd 1n this Condonur

e Redar

/4-‘—1(:\

14-28-118-045-1053 . . DOLGRES EN KUNDA

MULTISTATE CONDOMINIUM RIDER—sS=ge Famuiy,—FNMA/FHLMEL UNIFORM INSTRUMENT
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