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MORTGAGE 11-113137-4

THIS MORTGAGE (“Sccurity Instrument™)isgivenon JANUARY 29 .
19 88 Themorigagoris S. RALPH GERBIE AND JODY LYNN GERBIE, HUSBAXND ARD WIFE

(“*Borrawer™). This Sccr rity Insirument is givento NORTH SHORE MORTGAGE AND

FINANCIAL SERVICES, INC. ITS SUCCESSORS AND/OR ASSIGNS .
which is organized and existagunder thelawsof TEE STATE OF ILLINOIS . and whose address is
549 LINQOLN AVEIULC

WINNETKA, ILLINOIS /60093 "Lender™).

Borrower owes Lender the princio S sum of
ONE HUNDRED SIXTY EIGWT THOUSAND AND NO/130

Dollars (U.S-8 168,000.00 Y. This debt is evidenced by Borrower’s note -

dated the same datc as this Security Instrument ¢ Note™), which provides for monthly payments, with the full debt, if not
8

paid carlier, ducand payableon FEBRUARX 1, This Security Instrument
secures to Lender: (a) the repayment of the deb: 2 «iTenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums. with ‘arcrest. advanced under paragraph 7 to protect the securily of this
Security Instrument; and (<) the performance of Borrors s covenants and agresments under this Security Instrement and
the Note. For this purpose, Borrower does hereby mortgage zimnt and convey to Lender the foliowing described propesty

located in COCK Ccunty, Ilinois:

LOT 4 IN BLOCK 30 IN VILLAGE OF RIDCLTAND A SUBDIVISION OF THE EAST

1/2 OF SECTION 7 AND THE NORTH WEST l/: AND THE WEST 1/2 OF THE WEST
1/2 OF THE SQUTH WEST 1/4 OF SECTION 8, TCWNSHIP 39 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN(COOK COUNTY, ILLINOIS.

16-07-223-014-0000 B A@/)

which has theaddressof 167 NORTH RIDGELAND AVENUE OAR PARK
[Street] 153

Iitinois 60302 {"Property Address™):
{Zo Cocel

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements. rights,
appurienances. rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixiures now or
hereafter a part of the properiy. All replacements and additions shali also be covered by this Security Instrumeni. Allof the
foregoing Is referred to in this Security Instrument as the “Propesiv.™

BORROWER COVENANTS that Borrower is lawfully scised of the esiaie hereby conveyed and has the right 10
morigage, grant and conveyv the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
limited variations by jurisdiclion to constitutc a2 uniform secunty instrument covering real property.

Form 3014 12/853
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d TRterest: Prepaymént and Latc f . cr o3} prompily pay when duc

1. Payment of Principal an
the pnincipal of and interest on the debt evidenced by the Note and any prepavment and late charges due under the Note.

2. Funds for Taxesand Insurance. Subject 10 applicable faw or to a writien waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Nolc. vntid 1he Noic is paid in foll. a sum ("Funads™) equal io
one-twelfth of: (a) vearily taxes and assewsments which may attain prionity over this Security Inarumeni: (b) vearly
leaschold pavments or ground rents on the Properiy. if anv: {¢) vearly hazrard insurance premiums: and (d) vearls
mortgage msurance premiums, if any. Those items are called “cscron siemy.™ Lender may estimate the Funds due on the
basts of current data and reasonable estimates of fulure cscrow Hems.

The Funds shall be held in an insztotion the deposits or accounts of which arc insured or guaranioed by a icderal
or state agency {incloding Lender if Lender is such an institution). Lender shall apply the Funds to pay ihe esctow iiems.
Lender may not charge for holding and applving the Funds, anzivang the account of verifyiag the cscrow items, unless
Lender payvs Borrower interest on the Funds and applicabie law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Socurizy Insttument 1o pay the cost of an indepeademt 1ax
reporting service shall not be a charge for purposes of the preceding senience.  Borrower and Lender may agree in wrinng
that interest shall be paid on the Funds. tinless an agresment is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest of carnmings on the Funds. Eender shall give 1o Borrower, withoul charge.
an annual accounting of the Funds showing credits and debits to the Funds and the purposce Yor which each debat to the
Funds was made. The Funds are pledged as addilional security for the sums secured by this Secunity instrument.

If the amount of the Funds held by Lender. together with the fature monthly payments of Funds pavable prior 1o
the due dates of the cscrow items. shall exceed the amount required to pay the cscrow items when due, the excess shall be.
at Borrower’s option, cither promptly repa.d to Borrower or credited to Borrower on moanthly pavmen:s of Funds. f the
amount of the Frinds held by Leader is not sufficient to pay the escrow items when due. Borrower shall pay 1o Lender any
amount nccessary s& make up the deficiency in one or more paymenis as soquived by Lender.

Upon paymoat in fuil of all sums secured by this Sccurity Instrument, Leadzr shall prompily refund to Borrower
any Funds held by Lind:r. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prios #0 the sale of the Property or its acquisition by Lender, any Funds keld by Lender at the time of
application s a credit Lg~¥ir7the sums secured by this Security Instrument.

3. Application of Fayuannts.  Unless applicabic law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apflici: first, to late charg =s duc under the Note: second. to prepayment charges due under the
Note: third. 10 amounts payable o ier paragraph 2: fourth. 1o interesi duc; and last, to principal duc.

4. Charges; Liens. Barrower shall pay all taxes. assessments, charges, fines and impositions ainibutable to the
Property which may altain priority (ver 3his Secuesy Insiroment. and leaschold paymenis or ground renls, if any.

Borrower shall pay these obligations intar taanner provided in paragraph 2. or if not paid in that manner, Bormower shall -
pay them on time directly 1o the person owed j<yment. Borrower shall promptly furnish 1o Lander all notices of amounts:

to be paid under this pamagraph. If Borrowe mali=x these payments directly, Borrower shall promptly furnish to Lender
scucipts evidencing the payments.

Borrower shall promptly discharge any Lo which has priosity over this Sccurily Insirument unless Borrower: (2)
agrees in writing to the payment of the obligation so ur.d sy the lien in a manner acceptable 1o Lender; (b) contestis i good
faith the lien by, or defends against enforcement of tne 2o in. Jegal proceedings which in the Lenders opinion operaie 1o
prevent the enforcement of the lien or forfeiture of any part ~€ the Property: or {c) secures from the holder of the Ten an
agreement satisfactory to Lender subordinating the lien to Vais & ccunity Instrument. If Lender determines that any past of
the Property is subjoct to a lien waich may antain priority «ver-this Secunty Instrument, Lender may give Borrower 2
notice identifying the licn. Borrower shall satisfy the lien or take ¢.a¢ or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveniin’s now existing or hercafter erecied on the Propenty
insured againsi Joss by fire, hazards included within the term “extended Co'. zrage™ and any other hazards for which Lender
requires insurance. This insuraace shall be maintained in the amounis 2nad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower cuoject to Lender's approval which shali not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shaltinclude a standard morigage clause.
Lender shall have the right o hold the policics and renewals. If Leader roquires. o iower shall prompily give 1o Lender
all receipts of paid premiums and rencwal notices. In the cvent of loss, Borrower shall giv= nrompt notice 1o the insurance
carrier and Lender. Lender may make proof of ioss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall b - applicd (o restoration or repair
of the Property damaged. if the restoration orf repair is economically feasible and Lender's secvriiy 15 not lessened. If the
restaration or repair is not cconomically feasible or Lender’s secunity would be fessened. the wasurnce proceeds shall be
applicd to the sums secured by this Sccurnity Instrument. whether or not then due, with any excess jaid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that vhelnrarance carrier has
offered 10 setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceed’s 5. repair or restore
the Property or 10 pay sums sccured by this Security Instrumeni, whether or not then due. The 30-diy pricd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principai shall noy extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or chanrge the amoun: of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's night to any insurance policies and proceeds resulting
from damage to the Property prior {o the acquisition shall pass o Lender 10 the extent of the sums secured by this Securiiy
[nstrument immediately prior to the acquisition.

6. Preservation 2nd Maintenance of Property; Leaseholds.  Borrower shail not destroy, damage or substantialiy
change the Property. ailow the Property to deteriorate or commit waste. If this Secuniiy Instrument is on 2 leaschold.

Borrower shall comply with the provisions of the lease, and if Borrewer acquires fec title to the Propenty. the leaschold 2and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectionr of Lender’s Rights in the Property: Mortgage Insurance.  If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or iherc is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankiupicy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionty over this Security
Instrument. appearing In court. paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomce additional debt of Borrower secured by this
Secunity Instirument. Unless Borrower and Lender agree 16 other terms of paymenl, these amounis shall bears inleress from
the date of dishurcement at the Note rate and shall be pavable, with interest. upon notice from Lender 1o Barrower

tyncshing paviment
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